UNOFFICIAL COPY

{Space Above This Line For Recordiag Dats)
Loan # 2648%4-7
MORTGAGE Case ID: 7,284703
90509181

THIS MORTGAGE ("Secant; Instrument®) is given on July 7, 1993 . The mortgagor is
ROBERT P. ANDERSON, LIVERCED NOT REMARRIED

{*Borrower"}. This Security Instrument is givez to . UEFT-R1 RECORDINGS $31.59
. FINANCIAL CENTER OF J420IS, INC. . YRIYIY TRRE TaER G?/"E/?J 69:34:60
W # RSB LTHE L
COUY (OUNTY Hf:CURDER

which is organized and existing under the laws of 'HE STATE OF WISOONSIN , &nd whose
wddiess is 1230 E, DIEHL ROAD - SUITE 104, NAPERV(IIE, ILLINOIS 60563
Leader”). Borrower awes Lender the principal sum of

eighty-one thousand four hundred fifty- ard

no/100 Dollars (U.5. 8 81,450.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note®), which provides for
monthly payments, with the full dept, 1f not paid easlier, due and payable on Aucust 1, 1998
This Secunity lnstrument secures to Lender: (a) the repayment of the deht evidenced oy the Note, with interest, and all mncwa!s
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemeats under this
Secunty instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv 2y to [ender the following
described pioperty jocated in COCK County, Hlinois:

o

AITACHED ADDPNDIM FOR 1EGAL DESCRIPTION

95569481

FOXMAN (- TS -C)

PIN 07-22-402.-045-1208, WK. 187
which has the address of ’87 ASHCROFT LANE, UNTT B-2 iSceet, City),

Ilinois 2 cmal ("Progerty Address');
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" §. Hazard or ProleJ M:Q EHOFWJ Qul !ec‘ p h‘llc_lmeHQ non Ming of hereafler erecled on the

Pruperty insured against {osy by fire, hazards iacluded within the term "extended coverage’ and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance camrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whizh shail not be unreasonably withheld. If Borrower fails to maintain coverage described abouve, Lender may, at Lender's
aption, obtain coversge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendes
shall have the right to hold the policics and renewals. If Lender requires, Bormwer shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of ioss, Borrowsr shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if no! made prompily by Borrower,

Unless Lender and Barrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaltly feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may col'ct)the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Sacurity Instrument, whether or not then due. The 30-day period will begin when ihe notice is given.

Unless Lender anc Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date o/ the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Proporty is acquired by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage to the Propessy prior to thc acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Meiniesnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use /e Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument sxd shall continue 13 occupy the Property as Borrower's principal residence for at least nne year after
the date of occupancy, unless Lender otherwise agrees 1n writing, which consent shall not be unreasonably withheld, or vnless
extenuating circumstances exist which are beyui) Dorrower's control. Borrower shall not destroy, damage or impair the
Property, ailow the Propenty to deteriorste, or commitwaste on the Property. Borrower shall be i default if any forfeiture
action or proceeding, whether civil or criminal, is begun thaivin Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materigily impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenter’s decurity interest. Borrower shall afso be in default if
Borrower, during the loan application process, gave materially false or inuccurate information or statements to Lender (or failed
to provide Lender with any matenal information) in connection with the loan cvidenced by the Note, including, but not limited
to, represeatatiors concerning Bormwer's occupancy of the Property as a princinal residence. 11 this Secunly Instrument is on a
[easeliold, Rorrower shall comply with all the provisions of the lease. If Bormow:r acquires fee title to the Property, the
leasekold and the fee titl: shall not merge unless Lender agrees to the merger in wntizg.

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants and agreements contained in
this Security [natrument, or there is a legal proceeding that may significantly affect Leadie s rights in the Property {such as o
proceeding in bankruptcy, probate, for condemnation ar forfeiture or to 2nforce Jaws or regulaiions), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fiopity. Lender’s actions may
inciude paying any sums secured by a lica which has priority over this Security Instrument, spriaring in court, paying
reasonatle attorneys® fees and entering on the Property to inake repairs. Although Lender may take action rader this paragraph
7, Leader does not have to do sc.

Any amounts disbursed by Lender under this parmagraph 7 shall become additional debt of Borrower secured by this
Sacunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, non notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender requised mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums rexuired to
obtain coverage substantially equtvalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from an altemnate merigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiuvm being paid by Burrower when the insurance coverage lapsed or ceased o
be in effect. Lender will sccept, use and retain these payments as a loss reserve in lieu of mortgage nsurance. Loss reserve

: Form 3014 Gi90
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‘ 17. Transfer of the PILJ’IN Q\EGELQJ AJ«« IQQ\"E‘ Xhe Property or any interest in il

is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natursl person) without
Londer’s prior wrilten consent, Lender may, at its option, require immediate payment wn full of all sums secured by this
Security Instrument. However, this option sha!l not be exercised by Lender if exercise is prohibited by foderal law xs of the date
of this Secunty [(nstrumeat.

If Lender exercises this opnon. ‘Lender shall give Borrower notice of acceleratron. The notice shall provide # period of not
less than 3C days from the date the notice is delivered or thailed within which Borrowar must pay all sums secured by this
Secunty Insirument. 1f Borrower fails to pay theas sums pnai to the expiration of this period, Lender may invoke any remedies
permitied by this Security lastrument without fusther notice dr demand on Borrower.

18, Borrower’s Right to Reimstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeat discontiaued at any time prior to the caclizr of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums ahich then would be due under this Secunty Instrument and the Note as if no acceieration had occurred: (b)
cures any default of any other covenants cr agreements: (c) pays all expepses incurred in enforcing this Secunity Instrument,
including, but nol iniited to, reasonable atiameys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sesusity Insteument, Lender’s rights in the Property and Borrower’s obligation tu pay the sums secured by
this Security Instrumeat shall continue unchanged. Upon reinstatement by Borrower, this Secunily Instrument and the
obligations secured hereh: shall remain fully effective as if no acceleration had oecurred. However, this sight to reinstate shall
aot spply in the case of ac~elitation under paragraph 17.

19. Sale of Note; Change =i Loan Servicer. The Note or a partial ioterest in the Note (together with this Secunty
Instrument) may be soid one or mor: times without prior notice to Borrower. A sale may result in a change 1n the entity (known
as the "Loan Servicer®) that collacts mosithily payments die under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unielzied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan e with paragraph 4 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the adaisssio which paymenls shouid be made. The notice will also contain any other
information required by applicable law.

20, Haxardous Substances. Borrower shall noi’cense or permif the presence, use, disposal, storege, or release of any
Hazardous Substances o or in the Property. Borrowe: shziinot do, nor allow apyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding iwo sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be sppropriste 10 normal
resideatial uses rnd to mainienance of the Property.

Borrower shall promptly give Lender written notice of aay investigetion, claim, demand, lawsuit or other action by any
govemmental or regulztory agency or private party involving the Properly it any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by -aiy governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance atfecting the Property.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are these substances defiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabl: or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, “Environmenta) Law" means federal laws and laws of the jurisdiction where th: Property is located that
relate 1o health, safety or enviroamentzl protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remediss. Lender shali give notice to Borrower prior to acceleration following Rerrower’s breach
of any covenant or sgreement in this Security Insirument (but net prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the netice is given to Borrawer, by which the defauit must be cured; and
(d) that failure (0 cure the defanit on or before the date <pecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclnsure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier accelerution and the right 1o nssert in the fureclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is oot cured on
or before the date specified in the notice, Lender, al ifs of.ion, may require immediate payment in full of all sums
secured by this Security instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurrad in pursuing the remedies provided in this parograph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shail release this Secunty Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014/9/50
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LN N0, 264894-7

Unit Number l-7-25-L-B-~2 together with a perpetual and exclusive easement in
and to Garage Unizr Number G1-7-28-1-8-2 in Lexington Village Coach EHouse
Condominium, as delineated on a survey of a Parcel of land being a part of
the East 1/2 of the Southeast 1,/4 of Section 22, and part of the Wast 1/2 of
the Scuthwest 1/4 of Section 23, Toewnship 4 North, Range 10 East of the
Third Principal Meridian (hereinafter referred to as "Development Parcel");
which survey is attached as Exhibit A to Declaration of Condominium made by
Central Naticusl Bank in Chicago, as Trustee under Trust Agreement dated
June 1, 1977 ard known as Trust Number 22502 recordad in the Office of the
Recorder of Deeds af Cook County, Illinois as Document Number 24383272 as
get forth in thea amendments thereto, togather with a percentage of commen
elements appurtenant *o said units as set forth in &aid Declaration and in
accordance with amended Declarations and together with additional common
clements as such amend<y Declarations are filed record, in the percentages
set forth in such amanded Dealarations which percentages shall automatically
be deemed to be conveyed eZfective on the recording of such amended
Declaration as though convayad hereby, in Ceck County, Illinois.
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

+ THIS REAL ESTATE TAX SERVICE RIDER is made this_7¢h  day
of__Juey 1993 ,and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Dzed {the "Security Instrument™) of the same date given
by the undersigned (the “Borrower™} to secure Borrower’s Note to  Tie FINANCIAL CENTER OF ILLINOIS.
inc(the"Lender”) of the same date and covering the property described in the Security Instrument
and localed au:

57 ACHCROFT LANE, UNIT B-2, SCHAUMBURG, IL 60193

-

(Property Address)

Paragraph 2 of Uniform Covenanv 2 of said Security Instrument is amended to read as
follows:

The funds shall be heid in an institution the seposits or accounts of which are insured or
puaranteed by a federal or state agency {including Lender if Lender is such an institution).
Lender shall apply the Funds to pay the escrow items. ‘Lender may not charge for holding and
applying the Funds, analyzing the account cr verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits‘Linder to make such a charge. A
chasge assessed by Lender in condection with Borrower's entering into this Security Instrument *
lo pay the.cost of an independent tax reporting service shall not be-acirarge for purposes of the
preceding seatence. Berrower and Lender may agree in writing thas-iptcrast shali be paid on
the funds. Ualess an agreement is made or applicable law requires interest 16 be paid, Lender
shali not be required to pay Borrower any interest or cammgs on the funds." Lender shall give
to Borrower, withoui charge, an annual accounting of the Funds showing credils ard debits to
the Funds and the purpose for which each debit (o the Funds was made. The Funds.ars vledged
as additional security for the sums secured by this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and provisions
containied in this Real Estate Tax Service Rider.

Qg:(-’[/ ’//;/\:r’/: R S

BorTower

Borrower
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Loan § 264894-7

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  7th day of July , 1993 ,
and is incorporated into and shall be deeined to amend and supplement the Mortgage, Deed of Trust or Secunlty
Deed (the *Secunity Instrument™) of the same date given by the undersigned (the *Borrower®) (o secure

- Borronser’s Note to

FINANCIAL CENTER OF ILLINOIS, INC.
{the *Lender”)
c£ the same date and covering the Property described in the Security [nstrument and located at:

87 ASHCROFT IANE, UNIT B-2, SCHAMBURG, ILLINCIS 60193
[Propeny Address}
The Property ineivdes a unit in, together with an undivided inferest in ihe common elements of, a condominium
project known »+:
LEXINGTON VILILAGE OQOACHHOUSE
{Name of Condominium Project}

(the *Condominium Pruja:”). If the owners associatios or other entity which acts for the Condominium Project
(the "Ownets Associstion®) hold: title to property for the benefit or use of its members or sharcholders, the
Property aiso includes Borrower’s interest in the Owners Association and the uses, proceeds und benefils of
Borrower’s interest.

CONDOMINIUM COVENANI1E. 'n addition to the covenants and egreements made in the Secunty
[nstrument, Borrewer and Lender further covenan: and agree as follows:

A. Conduminim Obligations. Borrower shall perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tie “Constituent Documents® gre the: (i) Declaration or any
other document which creates the Condominium Feojest: (i) by-laws; (1) code of regulalions; and (iv) other
equivalent documents. Borrower shall promptly pay, whza due, all dues and assessments imposed pursuant to the
Coostituent Documents.

B. Hazard Insurance. So long as the Owners Associa’ion maintains, with a generally accepted insurance
carrier, a “muaster” or “blanket® policy on the Condominjum Prosuct which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against “he hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the wponthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) DBorrower's obligation under Uniform Covenant § to maintain hazacl insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided-by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covimge.

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to
the Property, whether to the unit or lo common elements, any procoeds payable to Borrower are-hiscehy assigned
and shal be paid to Lender for applicalion to the sums secured by the Secunity Instrument, with any excess paid to
Borrower.

C. Public Lisbility Insurance. Borrower shall take such aclions as may be reasonable 1o insure thal the
Owners Association mairtains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lendes.

Page t of 2
@B, 8 wron VP WORTGAGE FCAMS - 1131293.0100 - 80016212291 —

MWLTIETATE CONDOMINIUM RIDER-Single Famuly-Fannis Mae Freddie Mac UNIFORM INSTRUMENT form 3140
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D. Condemnation. The procesds of any award or claim for damages, direct cr consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of tae
unit or of the common elements, or for any conveyance in lieu of condemnation, ane hereby assigned and shali be
paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security Instrument ss
provided in Ugiform Covenant 10.

E. Lender’s Prior Consenl. Bomower shall not, except afier notice to Lender and with Leader's pnor
writien cobsent, zither partition or subdivide the Property or conseat to:

(i) the abandonment or termination of the Condomunium Projecl, except for abandonmeat or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

{ii) any emendment 15 any provision of the Constituent Documents if the provisioa is for the express
benefit of | cader;

i) termipation of professional management and assumption of self-mansgement of the Owners
Associstion;or

(iv) <oy action which would have the effect of rendening the public liability insurance coverage
maintained by tio Cvners Associatinn unacceptable to Lender.

F. Remedies, 15 beimwer does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disb¢sed by Lender under this paragraph F shall bocome additional debt of Borrower secured
by the Security Instrumesi. Unless Borrower and Leader agroe to other lerms of paymeat, these gmounts shail
bear interest from the date of Cishurament at ihe Note rate and shall be payable, with interest, upon natice from

Lender to Borrowes requesling peymen’.

BY SIGNING BELOW, Borrower accepts a%.d agrees to ‘he terms and provisions contained in this Condominium
Rider.

iﬂéé” %/ }'\ﬂ-&—(nb*"" (Seal)

ROBERT P. A’d)}m, DIVORCED NOT REMARRIEDsormiwer

(Seal

-Borrow:r

(5eal)

[Banowet

(Seal)

-Borrower

form 3140 990




'UNOFFICIAL COPY

Loan # 2648947

BALLOON RIDER
(CONDITIONAL MODIFICATION ANDG EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 7th day of July .19 93 .
&nd 73 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Decc 10 Secure Debt
{the “Security Instrument”} of the same daie given by the undersigned (the "Borrower™) to secure the Borrower's Note to
FINANCIAL CENTER OF ILLINOIS, INC. {the "Lender™)
of the same date and covering the property described in the Security Insirument and tocated at:

87 ASHCROFT IANE, UNTT B-2, SCHAIMBURG, ILLINOIS 60193

|Property Address)
The ilttes 5t rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Security Instrurnent and this Rider. The Lender ar anyonce who takes the Note, the Security
instrument and this Rider by transfer and who is entitled to receive payments uader the Note is called the "Note Holder”

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements in the Security Insirument, Borrower and
Lender further covenznt/and agree as follows (despite anything to the contrary contained in the Securily Instrument or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the MO, and Security lustrument {the "Note daturity Date™), I will be abic to extend the Note
Maturity Date to t 1 . 2023 , (the "Extended Maturity Date™) and smodify the Note
Rate to the "Modificd Note Rate” deiermined ia accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Nicrication and Extension Option™). If those conditicns are aot met, I understand that
the Note Holder is under no obligation 1o-JeZinance the Note or to modify the Note, reset the Note Rate or extend the Note
Marurity Date, and that [ will have 1¢ repay ‘b2 Pote from my own resources or find a lender willing te {ead me the money 10

repay the Note.
2. CONDITIONS TO OPTION

M [ want to exercise the Conditional Modificaticn and Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: {1) I must still be the owner and occupant of the property subject to the Security
Instrument (the "Properiy™); (2} I must be current in my riorthly payments and cannot have been more than 30 days late on
any of the 12 scheduled menthly payments immediately preceding the Note Marturity Date; {3) there are no liens, defeets, or
encumbrances against the Property or other adverse matters/aficcting title to the Property (except for taxes and special
assessments not yet due and payable) avising after the Security \asiriment was recorded; (4) the Modified Note Rate cannot
b2 more than 5 percentage points above the Note Patr; and (5) | must ooalce a written request to the Nate Hoider as provided
in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Fed(ru! Home Loan Morigage Corporation’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delirerv'commitment, plus one-half of one percent
(0.5%), rounded to the nearest one-cighth of one percent (0.125%5)(the "Meodific(l Note Rate™). The required net yield shait
be the applicable net yield in effect on the date and time of day that | notify the Nc'e Holder of my clection to exercise the
Conditioral Modification and Extension Option. If this required net yield is not avatiable, *he Note Holder will determine the
Modified Note Rate by using comnparable information. NI LI
4. CALCULATING THE NEW PAYMENT AMOUNT MR ]

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 perceatage paints 2bove the Note
Rate and all other conditions reguired in Section 2 above are satisfied, the Note Holder will' determine the amount of the
monthly payment that wilt be sulficient io repay in full (a) the uapaid principal, plus (b) accrued Gyl unpaid interest, plus (c)
atl other sums I will owe under t1e Note and Security Instrument on the Note Maturity Date {assuming my monthiy payments
then are cusrent, as required under Section 2 above}, over the remaining extended term: at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest payment every monih until
the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODPIFICATION AND EXTENSION OPTION

The Note Holder will notify me at ieast 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and il other sums I am expected 10 owe on the Note Maturity Date. The Note Holder also will
advise me that [ may exercite the Conditional Modification and Extension Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment fecord information, together with the name, title and address of the person
representing the Note Holder that I must netify in order to exercise the Conditional Modification and Extension Option. if1
meet the conditions of Section 2 above, I may exercise the Condditional Modification and Extension Option by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar day= prior to the Note Masurity Date. The Notc Holder
will calculate the fixed Modified Note Rate based upon the Fedsral Home Loan Mortgage Corporation’s applicable published

MULTISTATE BALLOON MDER (NODIFICATION AND EXTENSION} —Siagts Family— Freddie Mas UNIFORM INSTRUMENT Form 3198 [10/95)
AATOIL 291 DYNATEK (Pege 1 of 2}
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required net yield in cffect on the <ate and time of day notification is received by the Note Holder and as caleulated in Section
3 above. 1 will then have 30 calendar days 1o provide the Note Holder with aceeplablie proof of my required ownership,
occupasicy sad praperty lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest raze (the
Modificd Note Rate), new monthly payment arnount and a date, time and place at which | must appear to sign any documents
required to complete the required Note Rate modiiication and Note Maiturity Date extension. 1 understand the Fote Holder
wiil charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modification an 3 Extension
Qption, intluding but not limited to the cosi of updating the tide insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Bzlloon Ridzr.

v 7 7 -
s AL Sen (sean

ROBERT P. ANJRRSQON, DIVORCED NOT -Borcower
A (Seal) (Seal)
-Botrower -Borrower

15ien Onginal Caly}

AATO2ZL 291 DYNATEK . Form 3190 (10790}
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