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Loan # 1854405

MORTGAGE

(l ') ) 7 L8b

THIS MORTGAGE ("Securicy Instrumen!”) is given on July 7, 1993 . The mortgagor is
JORN A, OSTMAN and S72aRA D. GSTMAN, HUSBAND AND WIFE

Tﬁ??‘?‘? TRAN 9492 97/28/9% 0%:35:60
{"Borrower”). This Security Justrument is given %0 LRI R E-EATH86
SUN MORTGAGE CORPCRATION. . + LUOR COUNTY RECORDER

which is otganized and existinig under the laws of FiE STATE OF ILLINOIS . and whos?
sddress is 1306 NORTH RCSELLE ROAD, SCHAIMBURG, 1T7J0IS 60195
1" ender®), Borrower owes Lender the principal sum of

one hundred twenty-three thousand and
Dollags (U.5.$  123,000.00 ).

no/100
This debdt is evidenced by Borrower's mote dated the same date as this Secunty Instrument (*Nate®), which provides for

monthly paymeats, with the full dekt, if not paid earlier, due and payable on Aust 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals

extensions and modifications of the Note; (b) the payment of all other sums, with in.eres, advanced under paragraph 7 to
protect the security of his Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this

Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con ey to Lender the following
COK County, Nlinois:

described property localed in
LOT 7 IN BLQCK 3 IN PLUM GROVE CREFK, PHASE 1, BEING A SUBDIVISIGW 2% THE
SOUTHWEST 1/¢4 OF SECTION 27, AND THE NORTHEAST 1/4 OF SECTION 34, TCRSHIP
42 NORIHl, RENGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACOORDING TO THE

FLAT 'Im RECORDED SEPTEMBER 19, 1977 AS DOCUMENT 24111251, IN COOK
QONTY, ILLINOIS.

ro-
|

PIN 02-27-3116-006
which has the address »f 2601 DEERFIELD LANE
Iilipots lz‘gggﬂgg (*Pmperty Address®y;

Page 7 &1 8

RLINOIS-Singie Family-Fnnie Mae/Freddis Mac UNEORM INSTRUMENT
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. Hazard or Propkt) B B e osebad o i o st ot on e

Propmy insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
flocds or ﬂoodmg. for which Lender requires insurance. This insurance shall be raintained ir; the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrexsonably withheld. If Borrower fails to maintain coverage described above, Lendor may, at Lender's
aptioa, ablaip coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policivs and renewals shall be acceptable to Lender and shall include s standard monigage clause. Lender
shall have the right to hoid the policics and renewals. If Lender vequires, Borrovier shall promptly give to Lender ail receipts of
pad premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may mske proof of .oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repais of the
Froperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessensd. If the restoration or .
repair is aot economically feacible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secursd by this Security Eistrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Leader may collecv the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security lostrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender rid Borrower otherwise agree in wriling, any applicatton of proceeds 1o principal shall no! extend or
postpene the due date oF e monthly payments referred to in paragraphs | end 2 or change the amount of the payments. {f
under paragraph 21 the Fiosany is acquired by Lend=r, Borrower’'s right to any insurance polivies and proceeds resulting from
damage 1o the Property prior ir thi> acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediatzly prior to the scquisitor.

6. Occupancy, Preservation, Maiztenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrower shall occupy, establish, and wuse tue Property as Borrower's principal residence withn sixty days after the execution of
this Security Instrument iod shall continue t5 ocrupy the Property as Borrower's prnctpal residence for at least one year after
the date of occupancy, unless Leader otherwis= »grees in writing, which consent shall nat be enreasonably withheld, or unless
extepualing circumstances exist which are beyorat-Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteniorate, or conuntt waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the tien created by'this Security Instrumeeat or Lender’s secunty interest. Borrower may
cure such a default and ceinstate, as provided in paragraph 8, by causing the action or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes foiferture of ‘the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secunty inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave matecially false or tnzcenrate information or statements to Lender (or ailed
to provide Lender with any vaterial informaiion) in conaection with the foun svidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Propenty as a principalcesidence. If this Secunly Inswrument is on a
{easchold, Borrowsr shall comply with all the provisions of the lease. If Bortowir acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wrling.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agreements contatned in
this Security Instrament, or there is a lega) proveeding thas may significantly affect Lender's rights in the Property (such as a
proceeding in bankeupicy, probae, for condemnation or forfesure or to enforce faws or regulzaon), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Peopiity. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, eppiaring in court, paying
reasonable attoraeys’ fees and entering on the Property to make repairs. Although Lender may take sclian rnder this paragmph
7, Lender does not have to do so. \

Apy amounts cisbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Secusity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of dizbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymend.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by this Secunty ’
Instrument, Botrower shall pay the premiums required to maintain the mortgage msurancs in effect. 1f, for any reason, the
nwortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to &
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, ut s cost substantially equivalent to the
cost 1o Borrower of the mongage insurance previously in vffect, from an altermnate mortgage insurer approved by Lender. If (T
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sum ejual to )
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as & loss feserve in lieu of morigage insurance. Loss reserve
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17. Transfer of the LDLBLQEIE Jm(:ﬂ IA‘LVE!‘.GiQJ‘Pp&M'hc Property or any interest in it

+ is 30kl or transferred (or if u beneficial interest in Borrower is sold or transferr] and Bortower is not a natural person) without

»

Lendey’s prior written vonsent, Lender may, at ils option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this cption, Lender shall give Borrower netice of acceleration. The notice shall provide a peniod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all cums secured by this
Security [nstrument. [f Borrower fails to pay these sums prior to the 2xpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right lo Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 10 have
eaforcement of this Security Instrument discontinued al any tinw prior 10 the zarlier of: (2} 5 days (or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment eaforcing this Secunty Insirument. Those conditions are that Borrower: (a) pays
Lender all sumy which thep would be duc under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays a!l expenses incurred in 2nforcing this Security Instrument,
including, but ne? iimited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonshly require 1o assure
that the lien of this Sscurity Instrament, Lender's rights in the Property and Bomower's obligation to pay the sums secured by
this Secunity [nstivrent shall continue unchanged. Upon reinstaternent by Borrower, this Secunty Instrument and the
obligations sccured berety shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not appiy in the case of sccimation under paragrapa 17,

19. Sale of Note; Cha:ge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or avur=-times without prior notice to Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer”) that collects mauthly payments due under the Notz and this Security Instrument. There also may be one
or more changes of the Loan Servicer uiriated to 2 sale of the Note. {f there 15 a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordzixce with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any cther
information required by applicable law.

20. Rarardous Substances. Borrower shall nut Cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Boroveer shall not do, nor allow anyone else to do, anything affecting the
Property that 18 1n violation of any Environmental Law. "he preceding two sentences shall not apply to the presence, use, or
storage on the Prepesty of smali quantities of Hazardous Subitarices that are generally recognized to be appropriate te normat
residential uses and i maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesdzation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propirty and any Hazardous Substance or Environmental Law
of which Borrower has sctual krowledge. [f Borrower leams, or is noutfied by any govermmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Proper?y 1s necessary, Borrower shall promptly take
all necessary remedial actioes in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances deitnsd us toxic or hazardous substances by
Envircnmental Law and the following substances: gasoline, kerosene, cther flammable ‘or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materizls containing asbestos or formaldehyde, anu radicactive materials. As used in
thic paragraph 20, "Eavironmental Law" means federal laws end lsws of the junsdiction whére the Property is Jocated that
relate to heatih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior (0 acceleration folloyviiny Borrower’s breach
of any covenant or agreement in this Security Instrument (bul not prior to acceleration under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defauit; (b) the action required to cure the default;
(c) a daie, not bess than 30 days from the date the netice is given to Borrower, hy which the default must be cured; and
(d) that fatlure to cure the default an or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrumnent, foreclosure by judicisl proceeding and sale of the Property. The nolice shall further
inform Borruwer of the right lo reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the nolice, Lender, at ils option. may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

12, Release. Upon payment of all suins secured by this Secunty Instrument, Lender shall release this Secunty Instrument
without charge lo Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ull right of homestead exemption in the Propenty. Form 3014 8/9¢
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