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THIS MORTGAGE ("Securitv frstrument ™y is made on JULY 8TH 1993 . The Mortgagor is

JOHN J. WAWRD AND TERESA M. WAWRO

, HIS WIFPE
EPT~1 RECORPINGG $05.5¢0
{*Borrower™). This Security Instrument is given 1o . TH9999  TRN 9494 47/22793 16:11:40
m . R R MR- AFEDRY
DRAPER AND KRAMER , INCORFOFPATED _ COOY. COUNTY [ CORDER
which is organized and existing under the laws of  TLLINOLS . and whose
wddressis 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 Chaomder™t Borrower awes Lender the principel sum ol
ONE HUNDRED TWENTY ONE THOUSAND TWO HUNDRFL THIRTY ONE AND 00/100
Dotlars (178,58 121,231.00 .
This debt is evidenced by Borrower's ante dated the same date as this Sceurds Instrument ("Note 1. which prosides tor
monthly payments. with the full debt, if no! paid carlier, due and payable on ACRUAT 01 2023 .
This Security Instrument secures o Lender: (ar the repayment of the debt evidenced by GheSote with interest, und all renesals,
extensions and modifications; (b)Y the payment of 2l other sums, with interest, advancad wnder paragraph 6 to protect the
security of this Security Instrument; and f¢) the performance of Borrower's covenants ard agreements under this Security
Instrumen: and the Note. For this purpose. Borrower does herehy mortpage. grant and corfvey ta Lender the following
described property located in COOK Couniy, [Hhinms:
UNIT 14~2, BEING A PART OF LOT 14 IN WOODLAND CREEK (1)
SCBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 HCORTH, 'GJ
'(a\:il RANGE 9, EAST OF THE PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT g
"THEREQOF RECORDED MARC , 1990 AS DCCUMENT 90-1174902 IN THE CITY OF 7.
ELGIN, COOK COUNTY, ILLINOIS. (%
MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE SQUTHEAST §
CORNER CF LOT 14, THENCE SOUTH 53 DEGREES 35 MINUTES 19 SECONDS EAST A
DISTNACE OF 47.85 FEED, THENCE SOUTH 36 DBEGREES 24 MINUTES 41 SECONDS
WEST A DISTANCE OF 145.09 FEET, THENCE NORTH 62 DEGREES 58 MINUTES 13
SPCUNDS WEST A DISTANCE OF 48.50 FEET THENCE NORTH 36 DEGREE3 24
MINUTES 41 SECONDS EAST A DISTANCE OF 152.99 FEET TO 'THE POINT OF
BBEGINNING, IN COOK COUNTY, ILLINOIS.
which has the address of - 288 CHAPARRAL CIRCLE ELGIN , Istrect, Cus
Hinms 60120 Fhap Codel CPropenty Address™
Pags 1 nt £ FHA innis Mortgage - 2,91
Q4nuu 9103 VAP MORTGAGE FOAWS - 3131293 8100 (8001521 .723°
TAX IDENTIFICATION NUMBER: % <§é
R
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THIS MORTGAGE ("Securivy (retrument™) s made on JULY 8TH 1993 . The Mongagor is

JOHN J. WAWRD AND TERESA M. WAWRO
, HIS WIFE

15t AMERICAN TITLE order & I/ 4337-&}4-_,_

. DEVT 1 RECORDINGS $35.5¢
("Borrower®). This Security Instrument is given t . THISTZ  TRAN 9376 91722/93 16:11-90 §

DRAPER AND KRAMER , INCORFORA . GOV CUNTY 1 CORDER

which is organized and existing under the laws of  TLLINOIC . and whaose
address e 33 EST MONROE STREET
CHICAGO, ILLINOIS 606C2 t7eandey "1 Borrower owes Lemder the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND TWO HUNDRED THIRTY ONE AND N0/100

Dollara U058 121,231.00 r
This debt ir evidenced by Borrower’s note duted the same date av this Secuirs Instrument ("Note ™1, shich provides for

monthly payments, with the il debi. if not pard carber, Jue amd pavable on ApGLST 01 2023
This Security Instrument secures (o Lender: o the repayinent of the debt s adenved by the o, with interest, and ali repew .;I\
extenstons and modificabions; (b) the payment of all other sunes. with interest. advancediunder paragraph H W protect the
seurty of this Securiy Iistrument: and (0 the performance of Berrower's covenunts and agdéements under this Security
Gostrument and the Note. For this purpose. Borrower does herety mortgage, grant and conves /b Lender the Tollowing
described propersy located in COOK County . Hipoi,

UNIT 14-2, BEING A PART OFf LOT 14 IN WOOCLAND CREEK

SUBDIVISION OF THE SOUTHWEST 1/4 CF SECTICN 17, TOWNSHIP 41 NCKRYH,
RANGE S, EAST OF THE PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT
"THEREOF RECORDED MARC , 1990 AS DOCUMENT 90-1174802 TN THE CITY OF
ELGIN, COOK COUNTY, ILLINOIS.

MORF PARTICULARLY DESCPRIBED AS FOLLOWS: BEGINNING AT THE SQUTHEAST
CORNER OPF LOT 14, THENCE SOUTH 53 DEGREES 35 MINUTES 19 SECONDS EAST A
DISTNACE OF 47.85 PEET, THENCE SOUTH 36 DEGREES 24 MINUTES 41 SBCONDS
WEST A DISTANCE OF 145.09 FEET. THENCE NORTH 62 DEGREES S8 MINUTES 13
SECONDS WEST & DISTANCE OF 48,50 FEET THENCE NORTH 36 DEGREES 24
MINUTES 41 SECONDS EAST A DISTANCE OF 152.99 P'EET TO THE POINT OF
BEGINMING, IN COOK COUNTY, ILLINOIS.

which has the wldressof 298 CHAPARRAL CIRCLE ELGIN , [sreet. Cis |

Hlinois 60120 fow Caed (" Prapenty Address ™y

e b ot HHA Mook Morigage - 391
* et

@6431“.! 31C YR MOATGAGE FORMYS  (T1 2324100 (SO0:521 739"

- 7
TAX IDENTIFICATION NUMBER: % L S“
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12. Successors and Assigns Bound; Joint 2nd Sﬂcml L lahillh (m‘slgnen. The corenants and apreements ol this
- Security Instrument shail bind and benefit the successors and assigy of Lender and Borrower, subject o the provisions of
parfrraph 9.b. Borrower's covenasits and agreements shall be joint and several. Any Borrower who co-signs thie Secunity
Instrument but does not execute the Note: (4 s co-signing this Security Instrument only 1o maortgage. grant snd convey that
Barrowar's interest in the Propeny under the terms of this Security Instrument; (hiois not persanatly obligated o pay the sunn
sccurad by this Security Instriment: and (¢) agrees that Lender amd any other Bortoser may agree 1o extend, medifs . forbear or
ke any accommadations with regard 1o the tenns of this Security Insteament or the Note sithout that Borrower's consent

13. Notices. Any potice to Barrower provided for in this Security Instrument sitall be given by dehivering itor by matling
it by tirst class matl unless applicable law requires use of another method. The notice shail be directed o the Praperty Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

Lender's address stated hereint or any address Leader dosignates by notice 1o Borrower. Any notice provided for in ths Security
Instrument shall be deemed to have been given w Borrower or Lender when given as provided in this paragraph,

14, Goverpizp baw; Severability. This Scourity Instruiment shall be govermed by federal faw und the faw of the
jurisdiction in which the Property is located. In the event that any provision or chuse of this Secunty Tnstrument or the Note
conflicts with applicable fasy. such conflict sthall niot aftect other provisions of this Secunty Instramen or the Note which can be
given effect without the ¢uaflicting provision. To this end the provisions of this Security nsteument and the Note are declared
1o be severuble.

t5. Borrower’s Copy. Borrowersnall be given one conformied copy of this Secunty Instrument.

16. Assipnment of Renits. Borrower aaconditionally assigns and transters 10 Lender all the rens and revenues of the
Property. Borrower authorzes Lender or Lenddr's Sgents o collect the rents and revenues and hereby directs each tepant of the
Property to pay the rents to Lender or Lender's ageats. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant ur agreement in the Security !nstrumeric “ssorrower shali cotlect and receive all rents and revenues of the Property
as trustey foi the benefit of Lender and Borrower. Thicaasignment of ents constitutes an absolute asignmient and ot aif,
assignment for additional security only. ‘

<
g
1]
N
%
N

If Lender givas notice of Ereach to Borrower: G alt rents eedivad by Borresver shall be held by Borrower as trustee for ,
benefit of Lender only. to be apphed to the sums secured by the SecuritInstrument; (b Lender shalt be entitled to collect and =

receive ail of the rents of the Propenty; and (<) each tesant of the Proreris shall pay all rents due and unpard (o Lender or

Lender’s agent on Lender's writte 1 demand to the tenant.

Borrower has not execuied any prior assignment of the rents and has not ard-wiil not perform any act that would prevent
Lender from exercising jis nights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propeity betorear atter giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any tire therets o breach. Any application of
rents shall not cure or waive any defaull or nvalidate any other rizht or remedy of Lender. This avignment of rents of the
Preperty shall terminate when the debt secured by the Sevurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follw:
L7. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to. reasonable attorreys’ fees and costs of title
evidence.

18. Release. Upon payment of alt sums secored by this Seeunity Instrument, Lender shall refease this Secunity Instrumeit
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exempuion m the Propeny.

&, +An)
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-+ 4 Fire, Flood and Other Hazard Insurance. Borrower shall insare alt improvements en the Proporty. whether now ia
extstence of subsequently erected, against any hazards. casualties, and contingencies. including fire, for which Lender requires
msurance. This insurance shall be mamtained in the amounis and fer the periods that Lender requires. Borrower shall alswo
insure atl improvements on the Property. whether now in ecistence or subseguently erected, against loss by flosds 1o the exient
requited by the Secretary. Al insurance shall be carrted with companies approved by Lender. The binurance palicies and any
renewals shafl be held by Lender and stall include loss payabie cliuses in favor of and i a form aceeptsble to, Lender.

In the ev2nt of loss, Boirower shall give Lender tinmediate notice by mail. Lender may make prool of fossf not made
prometdy by Borrower. Each insurance company concerned is hersby awthorized and directed to ke pasment for such dow
directly te Lender, instead of to Borrower and 1o Lender jointly. Al or any part of the insurange proceeds may be applicd by
Lender, at its option, either (a) w the reduction of the indebiedness under the Note and this Secunity [nstrument, Tirst o any
delinquent amounts applicd in the order in paragraph 3. aind then w prepay ment of principal, or th) w the restoratiog or repair
of the damaged Preperty. Any application of the proceeds to the principal shatl not evtend or posipone the due date of the
monthly payments which are referred 1o in paragraph 2. or change the amount of such payments. Ay ¢xees nsifance proceed.
over an amount reauirad ta pay all outstanding indebtadness under the Note and this Securits Tnstrument shafl be paid tohe
entity legally entitled foercio,

In the event of forécisara of this Seeurity Instrument or other transfer of tithe 10 the Property that extinguishes the
indebtedness. all nght. title and-irieiast of Borrower in and o tnsurance policies v force shall pass to the purchaser.

5. Occupancy. Preservation, Meintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shafl occupy. esieblis! and use the Property as Borrower's principal residence within sisty diay s after
the exevution of this Security b erument and shelicontinue (o accupy the Property as Borrower™s principal residence for at feast
one year after the date of ocupancy. unless the Secretary determines this requirement will cause undue hardship for Boirawer,
or unless extenuating circumstances exist which_szebeyond Borrower's control. Borrower shall notily Lenders of any
extenuating circumstances. Borrower shall not commit vaeie or destroy, damiaye or substantially vhange the Property or allow
the Propenty to detericrate. reasonable wear and tear excrpted. Lender may inspect the Property if the Propenty i vicant or
abandoned or the Toan is in default. Lender may take reasonable action 1o protect and presene such vacant o5 abandoned
Property. Borrower shall alsc be in defagit if Borrower. during tie foan applivation process, gave niaterisliv fulse or ifcurate
intormation or statements t¢ Lender (or Failed to provide Lender vithoany material informationt in connection with the toan
evidenced by the Note, including, but not limited 6. representations Corcerning Borrower's occupancy ol the Property as
prircipal residence. 1Y this Security Instruneent is on & leaschold, Borrover/shall comply with the provisions af the fease. 1t
Borrower acquires fee titls to the Property, the leasehold and fee tide shali-vot be merged unless Lender agrees to the merger m
writling.

6. Charges to Borrower and Protection of Lender's Rights in the Property.-brromer shall poy all governmental or
runicipal charges, finey and impositions that are net included in paragraph 2. Borrowed il pay these obligations on time
directly to the entity which is owed the payment. It failure fo pay would adversely aifect Lerder s interest i the Property. upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrawer fails 1o make these payments or the payment. required by paragraph 2. or fails o perioraiany other covenants
and 2zreenents contained in this Seeurity Instriment, or there 15 a tegal proceeding that miay sigmlicantly zifect Lender’s rights
in the Property (such as a proceeding in bankrupiey. for cosdemnation or to enforce laws or regelaiions). thinLender may do
and pay whatever is hecessary (2 protect the value of the Prepesty and Lender's nghts in the Property. including payment of
taxes, hazand insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date off dishursement, at the Note rute. and at the optior of
Lender, shall be iminediately due and payable.

7. Condemnation. The proceeds of any award er claim for damages. direct or consequential. in connection with any
condemnation or other taking of any pan of the Propenty, ur for comveyance in place of condemnation, are hereby assigned and
shal! be paid to Lender to the extent of the full amourt of the indebiedness that remasns unpaid under the Note and thes Secunty
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first o any delinquent amounts 2pplicd in the order provided in paragraph 3, and ther o prepayment of pruwipal. Any
application cf the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER 1s made this gy day of
JULY . and s incorporited into and shall be deemwes] 1o amend and saoplement

the Mongage, Deed of I‘rust or Sectirity [)u.d e Sacunny instrement Ty of the same date piven by the eadersigned
("*Borrower”) to secure Borrower’s Note ¢"Note™) to

DRAPER AND KFAMER . INCORPOPRATED

{the “*Lender voenthe same date amt covering the properts desenbed m the Secuniy Instrument and Jocatad at:
g ! b )

288 CHAPARRAL CIRCLF ELGIN , IL 60120

[Proyerty Addren]

THE NOTE CONTAINS CROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTUCY, PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESV.RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO'FER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenant~ and agreements made o the Security
Instrument, Borrower and Lender further covetant and dgeee as follow-:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The nterest rate may change onthe ficstday of  oCPOBER.. 1994 . and on that day
of each succesding year. "Change Date” means cach date on whiciiiine miaesst rute vould change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based arlaz Index. “ladex " means the weekly
average yield an United States Treasury Securttios adjusted to @ comtant muatuiityal ope year, & pude avmlabie

by the Federal Reserve Board. "Current Index”™ means the st secent Indey figule aeplable 30 duy s betore the
Change Date. Uf the Iradex fas defined abover is no tonger avalable, Lender wiil usas a ness Indey any indey
prescribed by the Secretars. As used i this Rider, “Secretany means the Secretary of Bousing and Urbun
Development or its or her designee. ™ Lender will give Borrower notice of the new huisy,

(C) Calculation of Interest Rate Changes
Before rach Change Date, Lender will caleulite a nes interest rate by adding o mangin o}

TWO AND 00/100 perventags pointes) { 2.00 % to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point «0.125% 1 Subject (e the
limit> statd in paragraph (D1 of this Rider, ihis rounded amount will be the new mterest rate vnul the next

Change Date.

(1)) Limits on Interest Rate Chabges
The interest rate witl never increase of decrease by more than one percentage pornt (5.0°7) on oy single

Change Date. The interest rate will never be mnore than five percentage points +3.0%) higher o lower than the

initial inferest rate.
FH A Multivtate ARM Rider - 2-91
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