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AFTER RECORDING MAIL TO:

SUPERIQR MORTGAGE CORPORATICN
ONE LiNCZOLN CENTRE
JAXBROQOK TEQRACE, It 5D18!

ATTN: POST CLOSING

LOANNO. 050491-0

{Space Above This Line For Recording Data)
MORTGAGE An555536

THIS MORTGQAGT {"Securtty Instrument”) s givenon July 19, 1953 . The mortgagot is
Lakeslde Bank. a Corporation of Illinols as Trustee under Trust Agreement dated

April 20, 1997 and known as Trust Number 10-1578.
{"Borrower),

This Secusity Instrument . ge:onto SUPERIOR HORTGAGE CORPORAIION,
AN JLLINGLS CORPORATION , ‘
which is crganized and existing t7oarthelawsof the Staste of illrno:s . and whase address is
ONE LIBCOLN CENTRE, OACBRCOK TERRACE, [L 50131 (‘Lender’}.

Borrovier owes Lander the principal suin of  Ore Hundred Seventy Sewe~ fagusanc One Hundred Bo'las srd re/ifd
Dollars (US.$ 177, 1¢0. 32 ). This debt is

evidenced by Borrower's note dated the sama atie as this Security Instrument ("Note™). which provides for monthly
payments, with the tul! debt, if not paid eaier, due and payabieon Aaegust . 2223 . This Security
instrument secures to Lender: (a) the repaymer. o the debt evidenced by the Nota, with interest, and all renewals.
axtensions and modifications of the Nota; (b) the pay nsnt of ali other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; anc' 'cf the performance of Borrower's covenants ang agregments
under this Security Instrument and the Note. For this purprise, Borrower does hereby mortgage, grant and convey to

Lgnder the following described property located in €00« .

County, lllinois:
THE SGUTH L$0 FEET OF LOT 21 IN BLOCK 5 ih Y0W% OF EVANSTGN, % SECTION 12,
TGNRSHIP 41 NORTH, RAMGE 13, EAST GF THI THIRUQ JRINCIPAL MERIDIAR, X {20

COUNTY, ILLIROIS.
PERMARERT TAX NUMBER:10-12-204-025, YOLUME NQ:087

I3
"~

BEPT-O1 ROCORDINGS 143 .5¢

THGYGT  19RN 99T $1/22/30 19:15:00

HIII ] TR ETETE
chhs COUNTY (RECORDER "

EVANSTON

LYNCOULN STREET
{City}

which has the addrass of i531)
(Streat]

Hinois 60201 {Proparty Address’);
{Gp Code}
TOGETHER WITH all the improvements now or hereaftar erected an the property, and all easements,
appuntenancey, and fixturgs now of hareaftar a pan of the property. Ali replacements and additions shall alsc be
covered by this Security ingtrument. Al of the foregaing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey ihe Praperty and that the Property is unencumbered, excep! for encumbrances of record.
Borrawer warrants and wilt defend generally the titie to the Property against ali claims and dermands, subject to any

gncumbrances of record.
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All insurance policies and rerewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lendar requires, Berrower shall prompliy give 1o Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restaration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offared 1o seitle a ctalm, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pefiod
will begin when the notice Is given.

Unlass Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due aate of the manthly payments raferred to in paragraphs 1 and 2 of change the amount of the
pavments. If under piaaraph 21 the Property Is acquired by Lender. Borrower's right to any insurance policies and
proceeds resulting fror d7.mage to the Property prior to the acquisition shall pass tc Lender tc the extent of the sums
secured by this Security instrument Immediately prior to the acquisition.

8. Occupancy, Preservativr, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Security thsirument and shall continue to occupy the Praperty as Borrower's principai
residence for at least one year after the Gate of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasanably withheld, or uriess extenuating circumstances exist which are beyond Borrower's cantrc!
Botrower shall not destroy, damage or impairii:a Property, allow the Property to deteriorate. or comml waste on 'he
Property. Borrower shall be in default if any furfeiture action or proceeding, whether civil of criminal, is begun that in
Lender's good faith judgment could result in forfattire of the Property or otherwisa materially impair the lien craated by
this Security Instrument or Lender's security interer. Borower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding 1o e dismissed with a niling that, in Lender's good faith
determination, precludes forfeiture of the Borrawer's in.erestin the Propenty or other material impairment of the tien
created by this Security instrument or Lender's security in erest. Borrower shall also be in defautt it Berrower, during the
ican appilcation process, gave materially false or inaccurate iito'mation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loar. evidenced by the Note, inciuding. but not limited to,
representations concerning Borrower’s nccupancy of the Property 4s 3 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the 1eese. i Borrower acquires fee title to the Property.
the leasahold and tha fee title shall not merge uniess Lender agrees to 115 merger in writing.

7. Frotection of Lender’s Rights in the Property. If Borrawer fails to (saricrm the covenants and agreements
contained In this Security Instrument. or there Is a legal proceeding that may sigoificantly affect Lender's rights in the
Proparty (such as a proceeding in bankruptcy, probate, for condemnation ot foifeiilze or to enforce laws of
regulations), then Lander may do and pay for whatever is necsssary to protect the'va'ae af the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this R
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering'an the Property lo make -
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do s¢.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ci'dzirower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amar:its shall bear en
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice irom Lender 1o s
Borraower requesting payment. £A

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this g
Security Instrument, Borrower shall pay the premiums required to maii tain the mortgage insurance in etfect. It. for any o
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the (K]
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost <

substantiafly equivalent o the cost to Borrower of the mortgage insurance previously in effect, from ar allernate
martgage insurer approved by Lender. If substantially equivalent montgage insurance coverage is not avaitable,
Boreower shall pay 1o Lender each manth a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when (e insurance coverage lapsed or ceased o be in effect. Lender will accept. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the
cption of Lender, if mortgage insurance coverage ‘in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurince in effect, or ta provide a loss reserve, until the requirement for mortyage insurance ends

in accordance with 2ny vaitten agreement between Borrowier and Lender or applicable lawi
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is made this 1 2thdaycf July, 1993 | andisincorporated into and
shail be deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security instrument®) of

thg same date given by the undersigned {the "Borrower’} to secure Borrower's Nota to
SUPERAIQOR MORTGSGE CORPORATICN. AN LINDIS CORPORATION {the "Lender’)
of the same date and covering the Propeny described in the Security Instrument and located at:

1531 LINCOULN STREET,EVANSYON.!L 590201

[Proparty fddress)

1-4 FAMILY COVENANTS. In addition tc the covenants and agreemants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A0 &/\._.,

A. ADDITION/. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Propedny
deascribed in the Loty Instrument, the following items are added to the Property description, and shall also constitute
the Praperty covered Gy the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereaftar locat~a'in, on, or useci. or intendad to be used in connrection with the Property, inciuding, but not
limited to, those for tho i noses of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevesition and extinguisain,} apparatus, security and access controt apparalus. plumbing. bath tubs, water heaters,
water ciosets, sinks, ranqes’ stoves, refrigeralors, dishwashers, disposals, washers, dryers, awnings, storm windows.
storm doors, screens, b inds;-stades, curtains and cuntain rogs, attached mirrars, cabinets, panelling and attached floor
coverings now or herea'ter attactied to the Property. all of which, including replacements and additions thereto, shall be
deemed to be and remain a pant o' %@ Froperty covered by the Security instrument. All of the foregoing together with
tha Property described n the Security Instrument {or the leasehold estate if the Securily Instrument is on a leasehotd)
are referred to in this 1«1 Family Rider an 3.rhe Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCYF. w'TH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classificatic n, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations ar« sequirements of any governmentat body applicable to the Propeny.

AL

Z

CEHS5S

C. SUBORDINATE LIENS. Except as permitec’ by tederal taw. Botrower shall not alicw any lien inferior to the
Security instrument io be perfected against the Propziiy without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall main ain insurance against rent loss in addition to the other
hazards for which insurance Is required by Uniform Covenaitt' s

E. "BORAOWER'S RIGHT TO REINSTATE" BELETED. LUrirsm Covenant 18is deleted.

F. BORROWER'S QCCUPANCY. Unfess Lender and Borrawer ccherwise agree in writing, the first senteice in
Uniform: Covenant 6 conceming Borrower's occupancy of the Property (s deleled. All remaining covenants and
agreements sat forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lendar's request, Borrower shall assi to Lender all leases ol the Propertiy
and all security deposits made in connection witin leases of the Froperty. Uponthi: 23signment, Lender shall have the
right to modity, extend or terrninate the exisling leases and lo execute new leases, in \ender's sole discretion. As used
in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrumeri 's o a Jeasehold. o

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEMDER IN POSSESSION.  Borrower absolmely
and unconditionally assigns and transfers to Lender alli the rents and revenues (Rents”) of the Pioperty, regardiess of to
whom the Rents of the Propenty are payable. Borrower authorizes Lender or Lender’s agents to/coifect the Rents, and
agrees that each tanant of the Property shail pay the Rents to Lender or Lender's agents. However Borrower shall
recehie the Rents until {i) Lender has given Borrower notice of default pursuant to paragraph 21 ¢i 178 Security
Instrument and {ii) Lender has given notice 10 the terant(s} that the Rents are to be pakl to Lender o/ Londer's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional secusiy only.
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ADJUSTABLE RATE RIDER

{t Year Traasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 1 9t » dayof J.1y. 1993 . and is incorporated
into and shall ba deemed to amend and supplemant the Martgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the sama date given by the undersigned (the “Borrower) to secure Borrower's Adjustable Rate Note
{the "Nota") to SUPER{OR MORTGAGE CORFORATION,

AN [LLINDIS CORPCRATION
{(the "Lender’) of the same date and coveiing the propeny descrited in the Secunty Instrument and located at:
1531 LINCOLY STRAEET ,EVANSTCX , [L £2235!
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY Ca¥YMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

Aeofe

AODITIONAL CCVYENANTS. In addition to the covenants and agreements made in the Security (nstrument,
Borrower and Lendyr Firther covenant and agree as follows:

A. INTEREST RATE ANV J VAONTHLY PAYMENT CHANGES

The Note providas for g2 initial inlerest rateof 5 . 250 ¢
and the monthly payments, as folows:
4. INTEREST RATE AND MONM 11.LY PAYMENT CHANGES

{a) Change Dates

The interest rate | will pay may change onthefirstdayof Auewst. 1333 | and onthatdayevery 12th
moaonih thereafter. £5cih gate on whick.cay interest rate could change is calied a *Change Date ”

{B) The Index

Beginning with the first Change Date, ny interest rate will be based on an Index. The “Index” is the weekly
average yleld on United States Treasury securit’es adjusted to a constant maiurity of 1 year, as made available by
the Federal Reserve Board. Tihe most recent Indey-figure available as of the date 45 days belore each Change Date

is called the "Current index.”
if the index is nc longer avaiable, the Note Holdz wiil choose a new index which is based upon comparable

information. The Note Holder will give me notica of this chaice,

{C) Calculation of Changes
Before each Chargie Date, the Noe Holder will calculate sy new interest rale by adding  "az anz “rree / J.a-ve-s
percentagepoints ( Z2.7590 %) tathe Current index. Tha'tlote Holder will ther: round the resuit of this
addition o the nearest one-eighth of cnie percentage point {0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount wil be my new interast rate until the paxt Change Date. (54
The Note Hoider will then determine the amount of the monthly/payment that would be sufficient 1o repay the &
unpaid principal that | am expected to owe at the Change Date in fuli ori the maturily dale at my new inlerest rate #¢°
substantially equal payments. The result of this calculation will be the new amount of my monthly payment 17
N

(D) Limits on Interest Rate Changes
2529 % of less ™ &

The imerest rate | am requirad tc pay at the lirst Change Oate will not be graater than 7
3.2500  %. Thareafter, my interast rate wil! never be increased or d:cr2ased on any single Change Da

than
by more than two percentuge points (2.0%) from the rate of interest ) have been payiy for the preceding twelve
manths. My interest rata will never be greaterthan 11 . 2500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date aiter the Change Date until the amours or my monthiy

payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to ma a notice of any changes in my interest rate and the’aziinunt of my

monthly payment belore the effactive date of any change. The nolice will include infermation required by law to be
given me and also the tile and telephone numiber of a persen who wil answer any question | may havy rogarding
tha natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Propenty or any interest
in it is sold or transterred (or i a beneficial interest in Borrower is soid or transferred and Borrower is nol a natural
personj without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument  Lender also shall not exercise this option if: (aj
Borrovier causes to be submisted to Lender information required by Lander to evaluate the intended transferee as if
a new loan were being mada to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covanam or agreement in this Security

Instrument is acceptable to Lender.

Lo

%. The Note provides for changes in the interest rate
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and all pezsonel Llabllity cf LAXZSIDE EANR la
expgregsly walved by the partles herztc and
z2spectlive “personal reaurzsentatlves, eskzltus I
successcss, and asgigne. .
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secured by this Security instrumerrt. However, this option shali not be exercised by Lender if exercise is prohibiied by
tederal law as of the date of this Securily instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceteration. The nolice shall provide a period
of not 'ess than 30 days from the date the notice Is delivered or maited within which Borrower must pay alt sums secured
by this Security Instrurent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditlons, Borrower shall have the right lo have
enforcament of this Security instrument discontinuad at any ime prior 1o the earlier of: (a} 5 days (or such other perind
as applicable faw may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accaleration had occurred; (b} cures any default of any other covenants or agreements; (¢) pays ail expenses incurred
in anfarcing this Security instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require '0 assure that the lien of this Security (nstrument, Lender's rights in the Praperty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Borrower, this Security instrument and the cbiigations secured hereby shall remain fully effective as if
no acceleration hud v:curred. However, this right to reinstate shalt not apply in the case of acceleration under
paragraph 17.

19. Sate of Note; 2henqe of Loan Servicer. The Note or  partial interest in the Note {together with this Security
Instrument) may be sold anz ar more times without prior natice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') chat coliects monthly payments due under the Note and this Security Instrument. There
also may be one or mere changes of the Loan Servicer unralated 1o a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given written notice of tha change in accardance with paragraph 14 above and applicable law
The notice will etate the name and add-¢ss of the new Loan Servicer and the address 1o which payments should be
made. Trie notice will alsa contain any.cipr information required by applicable law

20. Hazardous Substances. Borrowersha! not cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances on or in the Propanty.-Sorrower shall not do, nor aliow anyone else to do. anything atfecting
the Property that is in viclation of any Environmentall aw. The preceding two sentences shall not apply to the presance.
use, or storage on the Praperty of small quantities o !4=zardous Substances that are generally recognized to be
appropriate to narmal residential uses and to mainterrance of the Property.

Barrower shall promptly give Lendar written notice of any .nvestigation, claim. demand. lawsuit or other action by
any governmental or regulatory agency or private party invaiving the Property and any Hazardous Substance or
Environmental Law - which Borrower has actual knowledge. il 'Porrower learns, or is notified by any governmentat or
requlatary authority, that ary removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly taka all necessary remedial acticis'in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those cuislances defined as loxic or hazardous
substances by Environmentai Law and the following suostances: gasoline, Lerocane. other fammab!e or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matariais comaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20. "Environmental Law" meais federal laws and faws of the
jurisdiction where the Property is located that relate to heaith, safety or environmer.tal crotection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as {oilows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratinn isliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior lo acceluration under paragraph
17 unless applicable law provides otherwise). The notice shail specity: (a) the default; (b) t}ie action required 10
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, 5y which the
default must be cured; and (d) that failure to cure the default on or before the date specilied in thriiotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate afier acceleralion and the
right 10 assent in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or belore the date specilied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled 1 coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited o,
reasansble sitorneys’ fees and costs of title evidence.

22. Refeaso. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ail right of homestead exemption in thu Property.

.
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