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MORTGAGE

.

‘ THIS MORTGAGE ('.Sccur.'.y Instrumeat”) is given on JULY 15, 1993 . The mortgagor is
STEVEN M. COHEN, M.D.
‘Q\ AND THERESE M. COHEM, HIS WIFE, AS JCINT TENANTS
g ("Borrower™). This Secunty lostrument is given to

COLE TAYLOR BANK

which is orgenized and existing under the laws of THE STAZE OF ILLIKOIS s m&jﬂﬂs«;w
Y

K\ address 1s 350 EAST DUNDEE ROAD-DEPT. 911l
8 WHEELING, ILLINOIS 6092320 {73 ender®). Borrower owes Lender the pnscipal sum of S
™ ONE HEUNDRED FIFTY THOUSAND FOUR HUNDRED =2
& AND G0/100 Dollars (U.S. § 150,400.00 ) &2
&f‘hm dedt 15 evidenced by Borrower's note dated the same date as this Secunty Instrument {"Note'), which prm'id.:;; for
mthly payments, with the full debt, if not paid earlier. due and payable on  ZUCUST 1, 2008
This Secunty Instrument secures to Leader: (a) the repayment of the debt evidenced by 2ie Note, with interest, and all n.nc“zk
extensions and modifications of the Note; (b) the payment of all other sums, with wicred, advanced under paragraph 7 to
protect the securnity of this Secunity Instrument: and (<) the performance of Borrower's covehants and aygreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and oonvey to Lender the following
described propesty located tn CCOK County, Hlsnois: ..
PARCEL 1:
LOT 106 IN COBBLER’S CRGSSING UNIT NUMBER 1, BEING A SUBDIVISION OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICON
(9

wihuch has the address of 1045 HAMPSHIRE LANE, ELGIN Street, City .

oy 60120 Zp Code (*Properiy Addres®):

06-07-205-002
VOL. 060 .
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=~ & Hazard or MMUNIQE\E LE:IA Ii.mpuGCQtPCMlg or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other bazards, including
fleods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pentods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be enreasonably withheld, If Borrower Fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s nghts in the Property in accordance wath paragraph 7.

All insurance pelicies and renewals shall be acceplable to Lender and shali include a standard mortgage clause. Lender
shall have the night to hold the pelicies and renewals. [f Lender requires, Borrower shail promptly give (o Lender all receipts of
paid premiums and renewai notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss 1t not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1o writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or reparr 15 economically feasible and Lender's secunty is not lessened. It the restoration or
repair 15 not ecconomkaliy feasible or Leader’s security would be lesscazd, the insurance proceeds shall be applied to the sumns
sevurcd by this Secunty Instrument, whether or noi then due, with any excess paid 1o Borrower, If Borrower abandens the
Property, or does not answer within 30 days a noiwe from Lender that the insurance carner has otfered to scttle a clatm, then
Lender may collect the wsurance proceeds. Leader may use the proceeds to repair or restore the Propery or to pay sums
secutred by this Sevanty [nstrument. whether of not then due. The 30-day penod wil begin when the notice 1s given.

Unless Lender 704 Borrower otherwise agree in wniting, any appilication of proceeds to pnncipal shall not extend or
pustpone the due date of 2o monthly paymwnts referied to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Pienaity as acquired by Lender, Borrower's night to any insurance pohicies and proveeds resulting from
damage to the Propucty pror teg-acquisiien shall pass to Lender 1o the exteat of the sums secured hy this Secunty Instrunwent
immediately pnor to the acquisitior.

6. Occupancy, Preservation, Mantenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabiish. and use e Property as Borrower's prinvipal residence within sixty days atter the execution of
this Secunty Instrument ard shall continue’to oocupy the Property as Borrower’s principal residence for ot least one year alter
the date of occupansy. unless Leader othervs: agices 1n wnting, which consent shall not be uareasonably withheld, or unless
extenuating circumstances exist which are beyord Sorrower's control. Borrower shall not destroy, damage or unpair the
Property, allow the Property (o detenorate, or comnib waste on the Property. Borrower shail be i detault 1f any forfeiture
action or proseeding. whether civil or criminal. 1s begun that wn Leader’s good faith judgment could result in forfesture of the
Property or otherwise matenally impair the hien created by this Sevunty Instrument or Lender's secunty interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18,5y cansing the action or proceeding to be dismussed with a mling
that. 1n Leader's good faith determunation. precludes forteiture-of the Borrower's inlerest 1n the Propetts or ofher matenal
simpairoent of the lien created by this Security [nstrument or Leaderasecurity terest. Borrower shall zlso be in defuull 1f
Borrower, duning the loan apphcation process, gave matenally talse or Zozccyrale tntormauon or statements to Lender (or failed
to provide Lender with any matenal inforination) in connection with the fozi evidened by the Note, including, but not limited
lo. representations concermung Borrower’'s occupancy of the Property as a prine/pal tesidence. If thus Secunty [nstrument 1s on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borower avquires fee litle (o the Property,. thy |
lcasehold and the tee title shall goi merge unless Lender agrees to the merger in watlng. e

7. Prutection of Lender’s Rights in the Property. If Borrowe: fails to perform tie <ovenants and agreements contained 10 &L
this Secunty Instrument. or there is a legal proceeding that may significantly affect Lencer’s-aghts in the Property (such as a-=
procecding in pankrupicy, probate. for condemnation or torfeiture or to entoree laws or regiations), then Lender may do and:: Gl
pay for whatever i1s necessary to protect the value of the Property and Lender’s rights in the Fropeity, Lender's actions may ;"
include paying any sums secured by & lien which has pnonty over this Secunty Instriment, oppedinng in court, paying oy
reasonable attomeys’ fees and enterning on the Property to make repairs. Although Lender may take aCvar-under this paragraph 7 ~p+
7, Lender does pot have to do sa. : b

Any amounts disbursed by Leader under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear interest from the
date of dishursemeat at the Nole rate and shall be payable, with mterest, upon notice from Lender to Borrower requesting
payment.

3. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to mamtain the montgage msurance n eftect. If, for any reason, the
mortgage wnsurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
ohtain coveruge substantially =quivalent to the mortgage insucance previously in effect, at a cust substantially equivalent to the
vost to Borrower of the mortgage insuranee previously 1o eftect, from an altemate mortgage 1nsurer approved by Leader. if
substantially equivalent mortgage insurnce coverage is uot available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mentgage insurance premuum being paid by Borrower when the insurance coverage lapsed or ceased to

be tn effect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage msurance. Loss reserve
DPS 1081
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24. Riders to this SQIanQ F F I C IAI— CO

strument, If one or more riders are exuwis! by Borrower and recorded together
with this Security Instrument, the covenants and agreements ¢t each such rider shall be incorporated inte and shall amend
and supplement the covenants and agresmants of this Sacurity lnstrumant as if tha riderls) were 2 part of this Security

Instrumant

iCheck zpplicable boxiesh
U Adjustable Rate Alder [J condominium Rider L. 1-4 Family Rider
u Graduated Paymsnt Rider B Planned Unit Development Rider El Biweekly Payment Rider
Lr=j Ealicon Rider Rate Improverent Aider {.i Second Home Ridar
tJ V.A Rider [J Otherls} (apecity)

BY SIGNING BELOW, Borrowsr accepts and agrses to the terms, snd covenants contained in this Sacurity Instrument and
in any ridarist axecuted by Borrower and racorded withit.  /~ y,

\rf/ fa oy,
plpm — N e ) (Seal
Witness ~8TEVEN M. COHEN, M.D. Borrower

Y
/ » /
. lokans {Seal)
THERESE M. COHEN Borrowst

!

($eal
Borrower

{Seal)
Botrower

>
Y%
TATE OF ILLINGIS. COOK County ss:

-
_1.4 .

., Jl((' E LLF\")"-Cf-sf qrief’) , & Notary Public in and for said
county and stats do heveby certify tha
STEVEN M. COHEN, M.D. AND THERESE M. COHEN, HIS WIFE, AS JOINT TENANTS

personally known to me to he the same perscnist whose namaels) subscribad to the foragoing instrumant, appearsd before
me this day in parson, and scknowledged that THEY signed and detivered the said instrument as THEIR
fren and voluntary act, for the uses and purposas therstn set forth. -

Given under my hand and officiat sesl, this /% hd.w of T {u /{f‘: 45

My Commission E : M%M.id, Q»f’%é —-
g" C-7:0'AL SEap » Notary Publc

';'_m-an 0 MICHE ALCHUCK
NGTAxe PUBL 3 STATE OF RLINGIS S PageBots DPS 1034
; YL S5t EXPIRES 1121595

A
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PARCEL 1:
LOT 106 IN COBBLER'S CROSSING UNIT NUMBER 1, BEING A SUBDIVISION OF

PART OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 5 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COQUNTY, ILLINOIS,

PARCEL 2:
EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS UREATED

BY DECLARATION OF EBASEMENT, RESTRICTIONS AND COVENANTS RECORDED AS
DOCUMENT 87185738 AND AMENDMENT THERETO RECCRDED JUNE 6, 1990 AS

DOCUMENT 90265867,

06-07-205-002
VOL. 660 .

DPS 048
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