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THIS MORTOAGE ("Security Instrument”) s made un July st 1993

The Mortgager is
WICHAEL J WALTEZ,  AND CHER! L WALTER, . HI5 WIFE

whose addyess iz
7640 W BAILLMORAL CHICAGO, IL E0B56
J("Borrower” ). This Securily Instrumant is given to
MARGARETTEN & COMPANY, (KO,
which is organized knd existing under the laws of the State of New Jersey , und whose

nddrens i e Ransmen Road, lselin, New Jarsey, 08830
S "Lender*), Borrower owes Lender the principal sum of

One Hundred ThHirty Thousand, Two Hundred Ninety- Five and G0/100

Dollars (U.8. § 130 &95.00 3. This debt iy evidenced by Borrower’s Note duted the same dalo ad this Security
Inltnlmﬂ!i {"Note"), whica piotides for manthly payments, with the full debt, if not paid earlier, due snd paysble on
SJuly 1st, 2023 . This Security Instrument sevures to Lender:  {a) the repayment of tho debt evidenced by

the Note, with inferest, snd all renervn’y, extensions and modifientions; (b) the payment of o)) other sums, with interest, sdvanced
undar paragraph 6 to prolect the securi a8 this Security Insteument; nd (¢) tire perfurndnce af Barrower's covenunts gnd ugreemenls
under thiv Security [nulrument and the Now, For this pupese, Borsower doos hereby mortgage, gront end convey I Lender she

following described property Jocated in
COOK Counly, [Hinois:
LOT 17 IN BLOCK 11 IN KINSEY'S HIGGINS ROAD SUBDIVISION OF THAT
PART OF SECTION 1 AND 12, TOWNSHIP &0 NORTH, RNAGE 12, EAST OF
THE THIRD PRINCIPAL MERIODIAN| /IN COOK COUNTY, ILLINOIS.
PINRI2-12-112-017-0000

DEFT-03 RECORDIHG $27.50

THOOOD  YRAM 2702 07/22/93 13034000

#4740 3 WP B Tale G Py
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which has the addreas of O‘\;
7640 W BALMORAL CHICAGO, TL EDEB56 3
[

TOGETHER WITH &ll the improvements now ar hereafter ereciad on the property, and all casements, righis, uppurlc:fipws,
reais, soyaltics, mineral, oif and gas rights and profits, water rights and stock and ail fixtures now or hereafter & part of the progecty.
All replacements snd additions shall also be covered by this Security Instrument, All of the foregoing is referred (o in this bé‘nnl_y
Instrument &s the “Property.”

HORROWER COVENANTS that Borrower is lawfully seived of the estute hereby conveyed and hss the right to nmngngu gram
and convey the Property and that the Property is uneacumbered, except for encumbrances of recard. Borrower warrants and will
defend generally tho tille to the Property uguinst all claims and demands, subject to any encumbrances of record.
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7. Condeanvution.  Jho proceeds of any awurd or claim For dumagesd disdor o cmi’sm[ui*miﬂ. in konnection wath uny
sopdemnation Hr other tukmg ol any part of the Property, us tor conveyunvs sa place ef condemnpsbon, svs hershy asaigned and shall
be peit 10 Lendor 1 the satent of the hill senonnt of the iudebledaess thed conny unpad sakdvr the Note amd this Socurnity nwtrument.
Lender shall apply wmich proceeds o the redachon of the indebtedness nades the Moie snd this Security Instramont, First 1o any
delinguent amounty apphied in the vedec provided in Perageaph 3, and then o prepayment of principal.  Any application of the
proceedds to the principal shatl not extend or postpone the due dale of he monthiy paymeats, whivh aro sefereed to 0 Pacagraph 2,
or change the amount of such payments. Apy excess proceeds over un amount majaired o pay all putstanding indebtedness under
the Note and this Security fnstrument shall be panl to the eninty Legetly entithed therto

3, Fees. Lender may cotlect feos and charges authomias! by the Scorciny.

2. Grounds Fur Acccleration of Deht.

(@} Default, Lender may, uxcept g4 limited by cogulaticns 1nsumd by tho Soctolary in the case of paymicnt detaulls, requie

immediate payinent in full of all sums secured by this Secunity listiuteent M2
{i) Borrower defuults by failing to pay in full any montkly payment reguired by this Scomity lastrument prior 10 ur on

‘ " the due date of the next monthly puyment, aor -
(i1) Borrower Jdefuudes by tailing, for o penod of thinty days, to perform sy other obl
Instnunent. )
(B Sule Withow! Crestit Approval, Loesder studl, i peemuted by applicelifa {gsy - amd wWith the prier approva) of the
Secrutacy, require pmmedmie paynwal i ol of sl sums socured by s Security Fastrument o -
(i} All or punt of the Property, or u benelicinl interesf in o wost oswening sl ar part of the Propoity, iy sohl or othepwise
teanafarred (other than by devime or descent) by (he Borrawer, and

{i) The praperty is not oceupied by the purchaser or genntee os his or her principat residence, or the purchaser ar granlee
e8 §¢ occuny the Property, but fus ar her eredit has not been ypproved i uccordunce with the requirements of the

Secretary.

{e} No Walver. T circamstances uceur that would pesnit Lender o reguire inunediate payment in full. bt Lender does
ot ulre auch paymeata, Londer does not waive 115 nights with respeet (o sahsequeid events,

{d) Heguletions of AV Seervcetary.  In ouny chcumstapces reguiations issued by e Secretasy will lowit Lendes"s uphis
in the case of puyment d- s 0 require inunedinte piymeat o ol and foreciose i pot paid. Thix Secunily lastrument doex
not authorize accaterntion-orvreclosure iF not permutied by cegulations of e Secrotary.

{¢) Mortgage Not Insuresl. Borrower syeees thal should this Seenrity Instranient and the note secured thersby not be
aligible for insurance unter ths Mitonal Houstag Act within 60 days from the date hervof, Lender may, a2 its option ang
nobwithstunding anything 10 Purdgraph 9, reguire bnmedinte payment in full of all sums zecured by (bos Security
Instrumoent. A writlog stafemen’ 27 any sulhorized agent ot the Secnstary daled stibsequent (0 64 dayvs from the dste hereol,

dectining to insure thm Sceurily Instutent and the note securad thoreby, shali e deemed conchisive pivof of such

ineligibility. Notwithstandimg the farcesar s, s optaan muwy not be exe-uised by Lender when the mm\'m!uhaln_\ wl
imsurance 15 solely due to fLendses fadard 10 emit @ morgnge msundnee proeasso Lo tho secrelary.

10, Reinstatement, Bosrower has w right o De reinstated it Lendes has reguired inunmedinte payment v full because of
Borrower's failure to puy an amount due vndder vhie Nale or this Security Instrument. This right apphies even after foreclosune
proceedings are instituted. To reinstate the Securily Fiatument, Borrower shall tender in g lomp sum all amounts aequired to bring
Burrower's account current including, ta the exteat they wre obligations of Borcower undey this Security Instrumwent, foreclasure costs
and reasonable and customary nttorneys' fees and expenscspriperly associated with the furecfosure pooceeding. Upon reinstatement
by Barrower, this Secarity lnstrument sad the sbliganons thit i seeures shatl remain i eflect g5 if Lender had ot requaired imvimediate
paymeat in full.  Hewever, Lender is nol regquited 1o pennil seiststenent i (i) Lender bhas aceepted  reinstatlemeni alter the
commencement of Forvclosumie proceedings within two years namediately preceding the commencement of o cunrent foreclosure
proceeding, (3i) reinstutement witl prechude foreclosure on differest prattads i the Aure, or (i6) reinstalement will sdversely affect
the priority of the lien created by this Secunty Instrument.

11. Boarrower not Relensed; Forbewrnoncoe by Leader ot o YWaivor, Extension of the ime of payment or modsfication of
smartization of the sums sccured by this Securily Insbument granted DY Jetder to any successor on interest of Borrawer shall aot
operate to releass the habidity ol the origing) Borrawes or Hornoswar's sucvessos o interest.  Lendur shalf oot be required to commenee
procecdings Bgsinst gy sRccessor 1 inteiost o1 retuse to extend time for payaent or otherwise modily smortization of e sams
secured by thiy Security Instpument by yeason ot any denvond ueele by e copatd Borrower or Bormower's successors in inderest,
Any forbearance by Lender in excresiong any right o renedy ~haff aut be & waiver ofor prechide the oxercise of any right or remedy.

32, Successors and Assigns Bowuk Juint and Seveeal Liahility; Co-Signem. The'covenants and agrecinents ol thas Seeunty
Instrument shall bind and benetit the successars and assegns of Lender antd Borrower, sehiect to the provisions of Pavapiaph 9(b).
Borrower's caovenunts and agpcements shall be jotat aad several. Any Horosawer who cg-siins (s Security Instiument bt does aot
execute the Note: (u) is co-sigming this Secusity histtument only o matgage, grant and/corivey (hat Borrawer's inlerest in the
Froperly under the termis of this Secusity [ustrunient (D} is not persanadly obligated o plribe stins secured by this Seeurity
Instrument; and {e) agrees that Lemnder uned uny other Borrower may agree to eatemd, modity, [orhear or make any necommuodations
with ragurd to the terms of this Secunty Instrument or the Note without thal Bagrawer's conrsend,

1}, Naotires. Any natice to Burrower provided tor m this Security Instoument shall e given Byadelivening it or by mailing 1l
py first class mail unless applicahte law requires use of anotivee owthiod, The notice shall be directed (o the Property Adidiess or any
other address Borrower desipnates by notice 1o Lender. Ay aotice 1o Lender shall be guven by Airst elaas wil o Lender’s address
stated herein or any address Lender designates by natice 1o Borrower. Any notice provided tor in this Scoviary Instosment shall bo
deemed 10 have heen piven o Horrower ar Lemder when given as provided in ths Paregraph.

14. Governing Law; Severability. This Security lusitument shatl be govermed by Federl iw and the law of the jurisdictiion
in which the Property is focated.  In the event that any provision o1 clusse of this Secunty Instrament or the (Noie conllicts with
applicable taw, such contlicy shall not affect ather provisions of this Seonrity Instrament or the Note which can b piven elfest withouwt
the contlicting provision. To this end the provisions of this Sccwnity Instowment and the pote are declared o be severabile.

15, Borrower's Copy. Borrower shall be given one confurned copy of this Seenrify Instrument,

16. Assigaunent of Rents, Borrower uncombitionally ussigas and transters 1o Lender adl the rents and revenues of the Praperty.
Rorrower suthorizes Lender or Lender’s agents 1o collect the renss and revenues and hereby directs cach tenamt of the Propesty to
pay tho rents o Lender or Lender’s agents, However, prior (o Leader’s notes to Borrower of Hortower's brovach of any covenant
ur agreemertt in Lhe Secunty Instrument, Borrowsr shadl collec Ul eecerve all rents and revenues of the Property as trustee for the
berefit of Lander and Bocrower.  This assignment of renls canmtiuies sav absolule wssignnwnt and got an wssignmen for additonad

wutions cantaied in this Secuaity

sacurity only. )
' i Leader gives notice of breach o Barrawer: (a) il rents recetved by Birrower shall be beld by Borower as trusiee Tog benefit

of Lender only, to be applied 10 the sums secured by the Security lustrament; (b Lender shill be eatitted 1o eollect and receive atl ¢

of the renty of the Property; und (c} each terint of the Property sl pay adt rents due snd unpaid to Lender or Lender’s ugent on

Lendor's written demand o the wenant. .
Horrower has not executed uny prior assigmnent of the rents and has not and will not perform any sl that would prevent Lender

from eacreising its rights under tus Paragraph 16,

Lerder shall not be required to enter upon, tike control ot or maintuo the Property before or after govmg acizee of breach to
Borrower. However, Lender or o Judicially appointed seceiver may do so ai any timé there is a breach, Any application of reats
shaif not cure or waive any default or invalidate any other right or repieey of Lender. This assigament of rents of the Property shall
terminate when the debt secured by the Secunty Instrument 3s paid in full.
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