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MORTGAGE

THIS MORTUGAGTE (" Secunty Instrument”) is given on SUNE 197TH
The mongagor is PLCARDO SOTELD AND MARILOU M. S0TELD. HIS WIFE.

D) S/25 o/ bRe A

("Borrower™). This Securily Instrament is given o

Household Bank, f£.s.t. .

which is organized and cxisting under ¢ laws o uN TE: , and whose address is
100 Mittel Drive, Wood bale, IL i

("Lendee™. Borrower owes Lender the principal sum of
ONF HUNDRED TWENTY F:IVE THOUSANU AND NC/100

Dollars (US. S 125,00C.00 ). This deit 4 evidencest by Bacrower's now dated the same date as this Security
Instrument ("Note™). which provides for monthly paymesis, with the full debt, if not pad earlice, duc and payable on
JULY 15T, 2008 . This Security Inscrument secutes to Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and mixlications of the Note: ib) the paymemt of all ither sums, with
interest, advanced under paragraph 7 to prowect the security of this Seounty Instrument; and (<) the pertormance of Borrow, er's
covenants ard agreements under this Secunty [nstrument and the NewFor this purpose. Borrower does hereby mortgage,

grant and convey i Lender the following described praperty located in
COCK County, ltlinos:

TGT 4 (EXCEFT THE NORTH 4 FEET THERECT) AND THE NORUY W1 FEET OF 93:)59011
LOT 5 T~ BLOCK 2 HGRTH SIDE REALTY COMPANY'S DEMPSTER duit CCURSE

SuBDIVISION IN THE NORTHEAST 1/4 OF %23, TCWNSHIP 41 "ICRTH-‘ZJ'SIM
RANGE 13, ESAST OF THE THIRD ?RINCIPAL\.‘:. DIAN, ACCIRODING 70

PLAT THEREOF RECORDED MARCH 2, 1925 AS TOCUMENT NUMBER E734754,

TN COQK COUNTY, ILLINOIS.

TAX ID# 1€-~23-220-C43.

which has the address of 8447 DEAKE AVE.
{Sureetd
illinois 6G076 ("Property Address™)
{Z1p Cude]
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for the pericals that Lender requires. The insurance carnier providing the msurance shall be chosen by Bormower subgect to
Lender's approval which shall not be unreasorably withbeld. If Bomower fals 10 mainain coverave described above,
Lender may, at Lender’s option, obiain voverage to protect Lencer's nights in the Property i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable v Lender and shall inclede a standard mortgage clause. Lender
shai! have the right to hold the policics and renewals. I Lender requires. Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. in the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of less if not made promptly by Bormrower.

Unless Lender and Borrower otherwise agree in wnting. insurance proceeds shall be applicd (o restoration or eepaie of
the Property damaged, if the restoraion or repair is cconomically feasible and Lender's sccurity is not lessened. If the
restoraton or repair 1s not economcally Feasible or Lender's secunity would he Iessened. the insurance proceeds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due. with any excess paidd to Borrower, If
Borrower abadng the Property, or does not answer within 20 days a nouce from Lender that the insurance carrier has
affered to seitle a claim. then Lender may collect the insurance proceeds, Lender may use the proceeds W repair or restore
the Property or to pay sums sccured by this Secunty Instrument, whether or not then due. The 30-day period will beyin
when the nolice 1s given.

Unless Lendziand Borrower otherwise agree i writing, any applicalion of proceeds 1o nrincipal shall not extend or
postpone the duae date of the monthly payments referred w n paragraphs 1 and 2 or change the amount of the payments, 11
under paragraph 24 the Propenty 8 acquired by Lender, Borrower's right to any iisurance policics and proceeds resuliing
from damage 1o the Pruperty prior to the acquisition shall pass to Lender o the extent of the sums secured by tis Security
Insuument immediate); neor.to the acquisition.

6. Occupancy, Prescryvation, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Bomower shall‘oczuny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securitvtastrument and shall continue o occupy the Property as Borrower's principal residence
for at least one year after the date ofaccupancy, unless Lander otherwise agrees in wniting, which consent shall not be
unreasonably withheld, or unless exterariag circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propeny. allor the Propenty 1o deteriorate. or commit waste on the Property. Barrower shail
be in default if any forfeiture action or proceeding, whether civii ur criminal, is begun that in Lender’s good faith judgment
could result in forfeirure of the Property or ¢therwise matenally imparr the lien created by this Sccurity Instrument or
Lender security interest. Borvower may cure such (o defaalt and reinstate, as provided in parasgraph 18, by causing the action
ot prxceeding o be dismissed with a ruling that s~ Lender's good faith determination. precludes forfeiture of the
Borrower’s interesy in the Property or other material inpaizisent of the lien created by this Security Instrumeni or Lender's
securety interest. Borrower shall also be in defanbt of Borrower, during the Tan application process, gave materially talse or
maccurate information o satements 0 Lender (or failed to Orovide Lender with any mateaal information) in connection
with the loan evidenced by the Note, including. but not linited 4. representations concerning Borrower's occupancy of the
Property as a principal residence. If this Secunty Instrument is on alcasehold, Borrower shall comply with all the pravisions
of the lease. [f Borrower acquires fee title to the Property. tie kasehol) and the fee tidle shall not merge unless Lender
agrees In the merger m writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fail: to) perfonn the covenants and agrecements
corained in this Security [nstrumens, or there is a legal procesding that may sinifteantly affect Lender's rights in the
Preperty (such as a proceeding in bankruptcy, probate, for condemnation or far/citure or to enforee baws or regulations),
then Lender may do and pay for whaicver is necessary o protect the value of the Propeny and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prioricv over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entening on the Property w make iepairs. Although Lemder may
lake aclivn under this paragraph 7, Lender does not have w do so.

Any amounts disburred by Lender under this parageaph 7 shall become additional sfebt of Barrawer secured by this
Security !nsirunient. Unless Borrower and Lender agree to other terms of pavment, these amounts sicti-bear inteeest trom
the date ob dishursement at the Nute rate and shall be payable. with tnterest, upon notice from Conder i Borrower
requesting nayment.

8. Mortgage Insurance. I Lender required moertgage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in offect. If, for any
reason, the mortgags insurance coverage required by Lender Eapses or ceases to be in effect, Borrower shalt pay the
promiums required o obtain coverage substonually cquivalent 1o the momgage tnsurance previously in cffect, at a cost
substantally equivalent to the cost 1o Borrower of the mortgage insumnce previously in effect. from an allemiate mortgage
msurer approved by Lender. {f substanually equivalent mortgage insurance coverage is not available. Borrower shall pay o
Lender cach month a sum cqual te one-twelfth of the yearly mortgage msurance premium being paid by Borrower when the
msurance coverage [apsed or ceased o he moetfecl. Lender will accept. usc and rewin these payments as a loss reserve in
licu of mortgage insuranice. Loss reserve payments may oce longer be required, an the option of Lender, if morgage
insunance coverage (in the amount and for the peniod that Lender requires) provided by an insurer approved by Lender
again becomes available and is obwined. Bormower shall pay the premiums required to maintain mongage insurance in
effect, or w provide a loss reserve, until the requrement for mortgags insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or clam for damages, direct o7 consequential, 1n connection with
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applicable law may specily for reinstatement) before safe of the Property pursuant o any power of salescontiined in this
Security [nstrument; or (&) entry of a judgment enforcing this Secuniy Instrument. Those conditeas are that Bormower: (a)
pays Leader all sums which then would be due under thes Security Instrument and the Note as if no aceeleration had
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforemg this
Secunity Instrument, inchubing, but not limited 0. reazonable attomeys’ fees: and (b takes such acton as Lender may
reasonably requirc to assere that the lien of this Secunty Instrument, Lender’s rights i the Propeny and Borrower's
obligation o pay the sums secured by this Security Enstrument shall coniage unchanged. Upen reinstatement by Bomower,
this Szcunity Instrument and the obligations secured hereby shall remain fully cffecuve av it ne aceclerstion hud occurred.
However, this nght to reinstate shadl not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Noke or o partial inierest in the Note (together with this Secuniy
tastranent) may be sold on¢e or more tmes without prior notice to0 Borrower. A sale may result in a change in the caul
iknown as the "Loan Servicer®) that collects monthly payments due under the Note and this Secunty Instrument. There alse
may be one or more changes of the Loan Servicer unrelated (o a <ale of the Note. 11 there v a change of the Loan Servicer,
Borruwer will be given wriiten notice of the change in accordance with paragraph 4 above and appheable Taw. The aotice
will state the nam<and address of the new Loan Scrvicer and the aldress w which payments shauld be made. The notice
will also contair, wy other information requirad by applicable law.

20. Hazardous Gubstances.  Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances aa.or in the Property. Burrower shall not do, nor allow anyonz clse o do, anything affecung the
Property that is in violaZiop of any Environmental Law. The precedding two sentences shall not apply 1o the presence, use, or
storage on the Property of waall quanuties of Hazardous Substances that are generatly recogmicd 1o be approprate o
rormal residential uses and to snaiienance of the Property.

Borrower shall promptly give _ender written notice of any ivestigation. <lam, demand, lawsuit or other action by any
governmental or regulatory agency or zrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ‘keosdedge. [N Borrower leamns, or is aotified by any govemnmental or regulaton
authonty. that any removal or other remediapon of any Hazardous Substance affecung the Property s nccessary. Borrower
shall prompily take all necessary remedial aclions in accordance with Eavironmendal Law

As used w this paragraph 20, "Hazardous Supytances” are those substances detined as wxic or hazandous subsances by
Envirenmental Law and the following substances: gaioline, keeosene, other Nlammable or wxic petroleum products, e
pesticides and heebicides, volatle solvents, materials Contunmy ashestos or formaldehyde, and radicactive matenais. As
used in diis paagraph 20, "Environment! Law™ means federal faws and faws of the junsdiction where the Propenty o
located that relate o heahh, safety or enviconmental protzcton,

NON-UNIFORM COVENANTS. Borrower and Lender nydter covenant and agree ws lollows:

21, Acceleration; Remedies. Lender shall give notice v Sorrower prior to accelerition following Borrower's
breach of any covenant or agreement in this Security Instrumco? {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify2 () the defauli: (b) the uction required to cure the
default; (¢} a date, not less than 32 days from the date the notice is givza to Borrower, by which the default nsust be
cured; and (d) that lailure t cure the default on or before the date specifica in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. proseeding and sale of the Property. The
notice shall further inform Borrower of the right te reinsiate after acceiecalion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defenze ol Borrower to avceleration and
foreclosure, If the default is not cured on or before the date specified in the notice; Lerder at its option may require
immediate payment in fuli of all sums secured by this Necurity Instrument wiithoui, further demand and may
foreclose this Security Instrument by judiciui proceeding. Lender shall be entitled to coliect.all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasimatle attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured hy this Security [nstrement. Lender shall rdease this Secunity
insrument without charge o Borrower. Borrower shall pay any recordation cests.,

23. Waiver of Homestead. Borrower waives all ight of homestead exempuon m the Property.

ITEM 1O7ELS 19202 o - ' ‘ Form 3014 990 {page S of € pages;
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