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MORTGAGE
‘(@ THIS MORTCACL ("Securty Insttument) Isgivenon June 24, 19913 . The mortgagor Is
'%L.

LLIAM J. MALLERS 4R . WARRIFD 7D CARDL C. MALLIRS and WILLIAM J. MALLERS JR.. MAARIED YO LINDA MALLERS

("Borrower”).

This Security Instrument Is gvento SUPERICR MORTGAGE CORPORATION,
AN TLLINOTS CORPORRTICK )
which ls organized and existing underthelaws of the State of [1liinoss . and whose address Is
OXE LINCOLM CENTRE, JDAKAROOK TERRACE, IL 60i8! {"Lender").
Borrower owas Lender the principal sUr ¢7 Two Hirdred Sixty One Thousand Seven Hundred Dollars ana no/100

Oollars (U.S.$251.,700.0¢9 }. This debtis

wvidenced by Borrower's note dated the sarie date as this Secusity Instrument ("Note™}, which provides for monthly
payments, with the full debt, if not paid eardier, uo and payableon July 1. 2023 . This Security
Instrument secures to Lender: (a) the repayment ¢7 the debt evidenced by the Note, with interest, and all renewals, |
extensions and mocdifications of the Note; (b} the pav--ent of all other sums, with Interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c} 1=2 performance of Borrower's covenants and agraements

_ under this Securlty Instrument and the Note. For this purpiose, Borrower does hersby mortgage. grant and convey to
Lander tha following described property located in €G3«
County, iinois:

UNIT 163 TORETHER WITH IS5 UNDIVIODED PLATENTAOE INTEREST [N THE COMMON
CLEMENTS [N 514-516 WEST GRANT PLACE CONDORINIUN A3 DELINCATED AND DEFINED fh
THE OECUARATION RECOADEC AS DOCUMENT NUMBER 270041dQ. IM SETCFION 33, VOWNSHIP
40 NORTH, RANGE 14, €AST DF THE THIAD PAINCIPAL RERIuIAN, [N COOK COUNTT,
SR DI RN

PERMAMENT TAX NUMBER:14-32-111-053-1003. VOLUME 493,

S3560025

whichhastheaddress of  S14-516 VEST GRAMT PLACEL, €103 CHICAGO
Mnolc 60614 ('Propeny Addrég:)m s
{Zp Code)
TOGETHER WITH ali the Improvements now or hereatter erected on the property, and all easements,
appun enances, and fidures now or hereafter a part of the property. All replacements and additions shall also be
covere d by this Securlty Instrument. All of the foregoing ls referred o in this Security instrument as the "Property.”

BORAROWER COVENANTS that Borrower is lawdully seised of the ectate hareby conveyed and has the right to
mongage, grant and convey ihe Property and that the Property is unencumbered, except for encumbrances of recosd.
Borrovier warrants and will defend generally the title to the Property against ail ¢laims and demands, subjact to any
encumbrances of record.
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All insyrance policies and renewals shall be acceplable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrewer shall prompily give to Lender
all receipts ¢f pakd premiums and renewal notices. In the event of foss, Borrower shalt give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrewer

Uniess Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair is economicaliy feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shail
be applied to the sums secured by this Security Instrument, whether o not then due, with any excess pald to Borrower.
If Borrower abandens the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offerad to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of raslora the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given,

Unlegs Lende: and Borrower ctherwise agree In writing, any application of proceeds to prircipal shall not extend or
postponea the due dat of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
pavments. 1l under pa;agraph 21 the Property is acquired by Lender, Borrower’s righl to any insurance policies and
pracaeds resulting froni farnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security ietzument immediately priof to the acquisition.

8. Occupancy, Presvevat’on; Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall ocCuny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal
tesidence for at least ona yaar alter the fa‘e of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriless. extenuating circurnstances exist which are beyond Borrower's control.
Bocrower shalt not destroy, damage or inpé i tha Prepenty. aliow tha Property to deteriorate, or commit waste on the
Property. Borrowar shall be in default it any fuilzivre action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forigtara of the Property of ctherwise malerially impair the lien createdt by
this Security instrument of Lender's security interest. Sorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's inte est in the Property or other material impairment of the lien
created by this Security instrument or Lender's security imterasy, Borrower shall also be in delault if Borrower, during the
loan application process, gave materially false or inaccurate inicimation of statements to Lender (or failed to provide
Lender with anv material information) in connection with the loai- evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property 45 4 principal residence. If this Security Instrument is
on a leasehald, Borrower shah omply with alt the provisions cf the leage.- It Bosrower acquires fee title to the Propenty,
the laasehold and the fo2 iitle shall not merge unless Lender agrees Lo the rigiger in writing. ‘

7. Protection of L.ender's Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security instrumant, or there is a lega! proceeding that may signticantly affect Lender’s rights in the
Property (such as a procesding in bankruplcy, probate. for condemnation or forieiurs o to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vlue of the Property and Lender's
rights in the Propetty. Lender’s actions may Include paying any sums secured by a lier v/hich has priority over this
Security Instrument, appsaring in couri, paying reasanable attorneys’ fees and entering cn e ®roperty 10 make
repalirs. Although !.ender may take acticn under this paragraph 7, Lender does not have toJdo £0

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of 2eriawer secured by
this Security Instrumant. Unless Barrower and Lender agree to other terms of payment, these amatinis shall bear
interaat from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice ttom Lender to
Borrower requasting payment.

8. Mortgage Insurance. It Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the margage Insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums raquired 16 obtaln coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost
substantially equivalent 1o the cast to Borrower of the mongage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. {f substantially equivalent montgage insurance coverage is noi avaiable,
Borrower shall pay to Lender each month a sum equal to one-twetfth of the yearly mortgage insurance premium being
paid by Borower when the insutance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lander, # mongage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement tor monigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise Is prohibited by
faderal faw as of the date of this Security instrumens.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Security Instrument without further notice or dainand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shaii have the right to have
enforcement of this Security Instrument disconlinued at any time prior ta the earlier of: (a} 5 days (or such oth3r period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; o¢ (b) entry of a judgment enforcing this Security Instrument, Those conditicns are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; () cures any default of any ather covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited tn, reasonable attorneys’ fees: and (d} takes such action
as Lender may reasonably requira to assure that the lien of this Security Instiument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by Ihis Sacurity Instrument shall continue unchanged. Upon
reinstatemant by, Scrrower, this Security Instrument and the obligations secured hersby shall remain fuliy effective as if
no acceteration hart oecurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sajeof Note; Chzrae of Loan-Servicer. The Note cr a partial interest in the Note (logether with this Security
instrument) thay s 508 6N o> More times without prior notice to Borrower. A sale may result in a charge in the entity
(known 25 i7e Loan Servicer) 2int collects. monthly payments due under the Note and this Security instrument. There
also may be one or more changs 2 of the Loan Servicer unrefated to a sale of the Note. il thera is a change of the Loan
Servicer, Borrowar wil be glven writtzii notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and alursss of the new Loan Senvicer and the address to which payments should be
made. The notice will also contain any athzi information required by applicable law.

20. Hazardous Substances. Borrowershal! not cause or permit the prasence, use, disposal, storage, of release of
any Hazardous Substances on or in the Propert, Zorrowe; shall not do, nor allow anyone else ta do, anything atfecting
the Property that is in violation of any Environment.s “aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances tha! are generally recognized to be
appropriate to normal residential uses and to maintenarce uf the Property.

Borrower shall promptly give Lender written notice of a‘iy 'nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private pa-ty invowinig the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. lidzirower learns, of is notified by any governmental or
requiatory authority, that any removal or other remediation of any }z2zardous Substance affecting the Property is
necessary, Borrower shall prompily lake all necessary remedial actiore-in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those sub:tances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, i27osene, other flammable or toxic
petroteun products, toxic pesticides and herbicides, volatiie solvents, materia's containing asbestos or lormaidehyde,
and radioactive matenials. As used in this paragrapb 20, "Environmental Law” meunsiederai laws and iaws of the
jurisdiction where the Property is iccated that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleritior. failowing Borrower's ~
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiun-under paragraph <
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b} (e zction required to
cure the defsult; (c) a date, not less than 30 days from the date the notice is glven 10 Borrower, =y whichthe <
default must be cured; and (d) that failure to cure the defauit on or before the date specified in \he notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstale after acceleration and the =
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower fo
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judiciat proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attornays’ fees and costs of title evidence.

22. Relesse. Upcn payment of all sums secured by this Security instrument. Lender shali release this Sgcurity
instrument without charge to Borrower. Borrowaer shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

LINOIS-SINGLE FARMLY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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THIS CONDOMINIUM RIDER Is madethis 24th dayof June, 1393 . and is Incorporated inlo
ar« shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrawei”) 1o secure Borrower's Note to
SUPERICR MORTGAGE CORPORATION, AN [LLINOIS CORPORATION
{the "Lender” of the same date and covering the Property described in the Security Instrument and located at:

514-506 WEST GRANT PLACE, #103,CHICAGO,IL 50614
[|Property Address)
The Property Includes a unht in, together with an undivided interest in the common elements of, a condominium project

known as:
THE 514 WEST GRANT PLACE CONDOMINIULNS

[Name of Condominium Project]
{the “Condominiumn Praject’). !f the owners association or other entity which acts for the Condominium Project (the
*Owners Assoclation”) holds litle to property for the benelit or use of its members or shareholders, the Property also
inciudes Borrower's Interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMIN.UM COVENANTS.  in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende: further covenant and agree as follows:

A. Condominiura Obtgations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent De2uraents. The "Constituent Documents® are the: (i) Declaration cr any other document which
creatas tha Condominium F raiect; (i) by-laws; {iii) code of regulations; and (iv} other equivalent documents. Borrower
shall promptly pay, when due. dll iues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Solcns as the Owners Association maintains, with a generally accepled insurance carrier,
a "master” or "blanket” policy on the Coidominium Project whick: is satisfactory to Lender and which provides
insurance coverage in the amounts, foein2 periods. and against the hazards Lender requires. including fire and hazards
inciuded within the term "extended coverage,”then:

() Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twellth of the
yearly premium installments for hazard insurance an the Property. and
' {i) Borrower’s obligation under Uniforin Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfiad to the extent that the required cuv=rage is provided by the Owners Association policy.

Borrower shall giva Lender prompt notice of any .apse.in required hazard insurance coveraga.

In the avent of a distribution of hazarg insurance proceed's in lieu of restoration or repair following a loss to the
Property, whether to the unit or to ccmmon elements, any procaeds payable 1o Borrower are hereby assigned and shall
be paid to Lender for applicalion to the sums secured by the Sequrity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Barrower shail take such aciiens as may be reasonabie to insure that the
QOwners Association maintains a public tiability insurance policy acceptzble in form, amount, and extent of coverage 1o
Lender.

D. Condemnation. The proceeds of any award or claim for damages direct or consequential, payable {0
Barrower in connection with any candemnation or other taking of all or any pari of the Fropeity, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are Fesehy assigned and shall be paid to
Lender. Such proceeds shall be apptied by Lender to the sums secured by the Security Instrumenrt as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent. eith:2r partition or subdivide the Property or consent {0

(i) the abandoriment or termination of the Condominium Project, except for aband inmant or termination
required by law in the case of substantial destruction by lire or otner casualiy or in the case ¢!z (x%ing by condemnation
or eminent domain;

(i) any amendment to any provision of the Canstituent Documents if the provision is for ths express benefit of

-
Lender, (i) termination of professional management and assumption of self-management of the Owners Association;

(iv) any action which wouid have the effect of rendering the public tiability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. it Borrower does not pay condominium dues and assessments when due, then Lender may pay
thern. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Secunty Instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to

Borrower requesiing payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

{Seal} %/ﬁé&ﬂ/}ﬂ' \7’/775“({12 LL/\;,/‘/. {Saal)

-Botrower VILLIAM . NMALLERS S -Borrower

. WS

.Borrower VILLIAN

MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTA
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.. ADJUSTABLE RATE RIDER

(1 Year Treasury Index -~ Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethis 24th dayof June. 1993 . and is incorporated
into and shall be deemed to amend and supplament the Morngage, Deed of Trust or Sacurity Deed (the "Security
instrument™} of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adiustable Rate Note
{the "Note") to SUPERIOR MURTGAGE CORPORATION,

AN TLLINOIS CORPORATION
{the “Lender”) of the same date and covering the property described in the Security instrument and located at:
514-516 WEST GRANT PLACE. #103,CHICAGO.,!IL 60514
[Property Acdress]

THE NOTE CONTAINS PROVIIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NriTE LIIAITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the Security Instrument,
Borrower ancd Lende’ fu ther covenant and agree as follows:

A. INTEREST RATE 2D MONTHLY PAYMENT CHANGES -

The Note provides for airitial interest rateof S . 1 250 %. The Nole provides for changes in the Interest rate -
and the monthly payments, a4 o Gws: o
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES TUTE el

{A) Change Dates 356302

The Interest rate | witi pay may chargronthetirstdayof July, 1934 , and on that day every 12th
month thereafter. Each date on which iy interest rate could change is calied a *Change Date.”

(B) The Index

Beginning with the first Change Date, 1y interest rate will be based on an index. The “Index"” is the weckly
average yield on United States Treasury securiles adjusted to a constant maturity of 1 year, as made available by
the Fedaral Reserve Board. The most recent liarx figure avaiable as of the rdate 45 days before each Change Date
is cailed the "Cuirent Index.”

if the Index is no longer available, the Note Holue r will choose a new index which is based upon comparable
information The Note Holder will give ma notice of this clicice.

(C) Calculation of Changes

Before erch Change Date, the Note Holder will calcuiats nyy new interest rate by adding  Two and Three / Quarters
percentagepoints ( 2. 7500 %) tc the Current index. The Note Holder will then round the result of this
addition Ic the nearest one-eighth of one percentage point (0. (25%). Subject io the limits stated in Section 4(D)
balow, this rounded amount will be my new interest rate until the siext Change Date.

The Note Holder will then determine the amount of the monthl; ravment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuli ¢n.the maturity date al my new interest rate in
substantially equal payments. Tha result of this calculation will ba the new ~mount of my montbly payment.

(O) Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date wiill not be c/eaterthan 7 . 1259 % or less
than 3.1250  %. Therealter. my intcrest rate will never be increased or cius 'eased on any single Change Date
by mora than two percentage points (2.0%) from the rate of interes! | have beeipuyirg for the preceding twelve
months. My Interest rate will never be greaterthan ! 1 . 1 25 0%,

{E) Etfective Date of Changes

My new interest rate will become efiective on each Change Date. 1 will pay the antount of my new manthly
payment beginning on the first monihly payment date after the Change Date until the amouric &f my monthly
payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and thi 2inount of my
monthly payment before the effective date of any change. The notice will include information requi<ec by law to be
gt:;en me and also the title and telephone number of a person who will answer any question | may v vegarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenart 17 of the Security Instrument is amended o read as follows:

Transter of the Propeny or a Beneficial Interest in Borrower. If all or any parn of the Property or any interest
in it is sokd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Secunty instrumen!. Lender also shall not exercisa this option il (a)
Borrower causes to be submitted to Lender information required by Lender to evaluale the intended transieree as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk cf a breach of any covenant or agreement in this Security
instrument is acceptabia to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-- - Family—- FNMA/ FHLMC Unif tnsir
oss » pArdieyriraty Single y / niform Instrument Form 3111 3/85
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