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Home Equity Loan F3549231 Mortgage
THIS MORTGAGE ("Security Instrument”) Is giver on __ JULY 14 , 1993 . The mortgagor
iS ALAN J. LAATZ AKD ALANE L. LAATZ F/K/A ALANE L. ZEMAW, WIS WIFE, AS JOINTTENANTS
("Borrcwar”).
This Security Instrument is given to The First Natloral Bank of Chicago s
which Is a _National Bank organized and existing under the laws ofthe United States of America,
whocse address is _One First National Plaza, Chicago , lllinois 60670 (Lender’). Barrower owes
Lender the principal sum of __EIGHT THOUSAND AND NO/100
Dollars (U.S. $ ______8.000,00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on 07/27/98 . This Security Instrument secures lo Lender: {a) the repayment of the
c2bt evidenced by the Note, with Interest, and all renewals, extenslons and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protact the security of this Security Instrument; and
{c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purposs, Barrower does hereby morntgage, grant and convey to Lender the following described property
located in__. . Ccok ___ County, llinois:
LOT 67 IN TALFO1'S SUBDIVISION OF PART OF THE 30UTH WEST 1/4 OF THE
NORTH WEST 1,4 07 SECTION 22, TOWNSHIP 38 NORTH, RANGE 12, BAST OF
THE THIRD PRINC!F®L MERIDIAN, LYING SOUTH OF LYONS STREET IN THE
VILLAGE OF HODGKiMa, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 5, /1926 AS DOCUMENT 34-57-993, IN COOK COUNTY,
ILLINOSS.
g 93569231
NIy | SR R R s:b.50
. t 3 H 3

" pormanent Tax Number: 18-22-110-010,
which has the address of 6604 WENZ AVENUE
. Winols _£0525-7(Froperny Address’).

TOGETHER WiTH all the improvements now or heraalter are cted on the property, and all easements, rights,
appurienances, rents, royalties, mineral, ol and gas rights en’ profits, water righis and stock and all fixtures
now or hereafter a pant of the property. Ak replacements and adddors shall also be coverad by this Security
instrument. All of the foregoing is referred to in this Security lristrum.ant 75 the *Froperty™.

HODGKINS

RE) TITLE SERVICES #

BORROWER COVENANTS that Borrower is lawfully seised of the es*atrs hrreby conveyed and has the right
to morigage, grant and convey the Property and that the Property Is unenciinhered. except for encumbrances
of record. Borrower warrants and will deferd generally the title to the Proper'y against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower (O Bl AMER{CA FEDERAL SAVINGS

_BANK dated 03/26/90 and recorded with the _ _County Recorder of
Deedson___________asdocument number___90-144-464  (Prior Mongage;

THIS SECURITY INSTRUMENT combines uniform covenants for patlonal use and woa.unidlorm covenants
with limited variations by Jurisdiction to constilute a security instrument covering real proper’y.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promplly pay when
cue the principal of and interest on the debt eviderced by the Note and any prepayment and late charges due
undez the Note.

2. Funds for Taxes and Insurance. Lender, at its option may require Borrower to pay to Lender on the
day monthly payments are due under the Note, urtil the Note is paid in full, a sum (Furds™) equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly leasehold
payments or ground rents on the Property, if any: (c} yeardy hazard insurance premiums; and (d) vearly
morigage inswrance premiums, if any. These items are called “escrow items.” Lender may eslimate the Funds
dus on the basis of currant data and reasonabla estimates cf future escrow items.

Trs Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a
tederal or state agency (including Lender if Lender is such an institution}. Lender shail apply the Funds to pay
the escrow #lams. Lender may not charge for holding and appiying the Funds, analyzing the account or
verifying the escrow ilems, uniess Lender pays Eorrrower inlerest on the Funds and applicatde law permits
Lender 1o make such a charge. Borrower and Lender may agree in writing that inlerest shali be paid on the
Funds. Unless an agreement is made or applicabla law requires interest to be paid, Lender shall not be required
to pay Borrower any imarest of eamings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funde was made. The Furds are pledged as additional security for the sums secured;y this Security
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i the amount of the Funds held by Lendet, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall ewceed the amount required to pay the escrow items when ¢/ se, the
excess shall be, at Borrower's option, efther promptly repald to Borrower or credited to Bormower on nonthly
payments of Funds. f the amount of the Funds held by Lender is not sufficient to pay the escrove lems v nhen due,
Borrower shall pay to Lender any amount necessary to make up the deflciency In one or more pr yments as
required by Lender,

Upon payment in fult of a¥ sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Furxis heid by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, ho later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held
by Lender at the time of application as a credit against the sums securad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applled: first, to accrued interest; second, to past due insurance; third, to current
blled Insurance; fourth, to past due principal; fifth, to current bilied principaf; sixth, to charges; saventh, to principal
due; and fast, to accrued but unbifled insurance.

4. Chargr.y; ) iens. Borrower shall pay all taxes, assessments, charges, fines and impostiions attributable to
the Property whict:.may attain priority over this Security instrumett, and leasehold payments or ground rents, ff
any. Borrower sne’i pay these obligations in tha manner provided in paragraph 2, or # not paid in that manner,
Borrower shall pay e on time directly 1o the person owed payment. Borrower shall promptly fumish to Lender
all notices of amour?s ir ba paid under this paragraph. it Borrower makes thase payments directly, Bormower shait
promptly furnish to Lend a7 aneipts evidencing the payments.

Baorrower shail promptly &acharge any lien which has priority over this Security instrument except for the Prior
Mortgage unless Borrower: (1) acrees in writing to the payment of the obligation secured by the lien in a manner :
acceptabie ta Lender; (b) cowrests in good falth the lien by, or defends against enforcemant of the lien in, legal i
proceadings which in the Lendar's op ni-n operate to prevent the enforcement of the llen of forielture of any part of 5
the Propenty; or (c) secures from the ickder of the lien an agreement satisfactory to Lender subordinating the lien .
to this Securlty Instrument. If Lender detorm! that, part gftha Property is subject 1o a Hen which may attain i
priorky over this Securfty instrument excoot & P itgage, Lender may give Borrower a notice identifying :
the Hen. Borrower shall satisty the lien or tal e v ne or more of the actions set forth above with 10 days of the giving
of natice.

5. Hazard Insurance. Borrower shall keur e improvemens now existing or hereafter erected on the
Property Insured against 0ss by fire, hazards incluled wthin the term "exiended coverage” and any other hazards
for which Lender requires insurance. This insurance thall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the hizvance shall be chosen by Bormower subject to Lender's
approval which shall not be unreasonabiy withheld.

Al Insurance policies and renevrals shalt be acceptak e ‘o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rerewals. i Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. ‘n the event of oss, Borrower shalt give prompt
notice to the Insurance carrier and Lender. Lender may make proot »*ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance p.oczeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr Is economizally ‘aasible and Lendet's security Is not
lessenag. Il the restoration or repalr is not economically feasible or Lepuri’s security would be tessened, the
insurance proceeds shaifl be applied to the sums secured by this Securlty Insini.pant. whether or not then due, with
any excess paki to Borrower. if Borrower abandons the Property, or does not ans.ver within 30 days a notice from
Lender that the insurance carrier has offered to seltle a clairn, then Lender may >obact the insurance proceeds.
Lender may use the proceeds to repair of restore the Property or to pay sums securoc Ly this Security Instrument,
whiether or not then due. The 30-day period wit! begin when the nolice Is given.

Unless Lender and Bommower otherwise agree in writing, any appiication of proceuds /o orincipal shall not
extend or postpone the due date of the monthly payments refarred 1o in paragraph 1 and 2 o change the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right. 1o any insurance
policles and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument immediatety prior to the acquisition.

¢. Preservation and Malnmtenance ol Property; Leasehokis. Botrower shall not desircy, damage or
substantially change the Property, allow the Property 10 deteriorate or commilt waste. If this Securlty (nstrument {s
ont leasehold, Borrower shall comply with the provisions of the lesse, ang if Borrower acquires fee titie 1o the
Property. the leasehold and fee titte shall not merge untess Lender agrees to the mesger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. !f Borrower falls to perform the
covenants ahd agreements contained In this Security Instrument, or there 8 a legal proceeding that may
significantly affect Lender's rights in the Property {such as proceeding in banicuptcy, probate, for condemnation or
Ly 10 erforce taws or regulations), then Lender may do and pay for whatever ks necessary to brotect the value oi the
[ Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
% which has priority cver this Securlty Instrument, appearing in court, paying reasonable attorneys’ fees and emering

L lodoso.

gy Any amounts disbursed by Lender under this paragraph 7 shall become addhional debt of Borrower secured

PNipy this Securtty Instrument. Unless Borrower and Lender agres to other terms of payrnent, these amounts chall
bear irterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

#f Lender required mortgage insuranca as a condition of making the {oan secured by this Security Instrument,
Borrower shatt pay the premiums required to maintain the Insurance in effect untt such tima as the requirefnem for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or gpplicable law.

8. Invpection. Lendsr or i3 agem may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the
Inspection. 2
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9. Condemnation. The ptoceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hareby assigned and shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by 1his
Security Instrument, wheather or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, unless Bommower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediataly betore the taking, divided by (b} the falr market value of the Property
immediately before the taking. Any balance shall be paid to Borrawer.

it the Property is abandoned by Barrower, or i, aiter nolice by Lender to Borrower that the caondemnor
offers to make an award or setfle a claim for damages, Borrowar fails to respond 1o Lender wilhin 3C days after
the date the notice s given, Lender is authorized 10 collect and apply the proceeds, at iis option, sither 10
restoration of repair of the Propetty or to the sums secured by this Security Instrument, whather or not then
due

Unles ' &nder and Borrower otherwise agree in writing, any appiication of proceeds to principal shatl not
extend or pos’:one the due date of the monthly payments relerred to in paragraphs 1 and 2 cr change the
amount of such payments.

10. Borrows- *«ut Released; Forbearance By Lander Not a Walver, Extension of the time for payment or
modification of wnulization of the swsms secwed by this Security instrument granted by Lender to any
successor In interest o drrower shall not operate {0 release the liability of the originat Barrawer or Borrower's
successors in interest.” Loader shall not be required ta commence proceedings against any successor in
interest of refuse to extenx’ ¥mae for payment or otharwisa modity amartization of the sums secured by this
Security lnstrument by reason_2f any demand made by the original Borrower or Borrower's successors in
intarest. Any forbearance by Larvic in exercising any right or remedy shall not be a waiver of or preclude the
exgrcise of any right of remedy.

t11. Successors and Assigns Bound; Joint and Several Llabllity, Co-signers. The covenants and
agreements of this Security Instrumant _chall bind and tenefit the successors and assigns of Lender and
Borrowar, subject 1o the provisions of paregraph 17. Borrower's covenants and agreemenis shall be joint and
saveral. Any Borrower who co-signs this Securily lnstrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, g7 t-and convey that Borrower's Interest in the property under the
terms of this Security instrument; (b} is not perscnnlly obligated to pay the sums secured by this Secutity
instrument; and (c) agrees that Lender and any o her 3orrower may agree to extend, modify, forbear or make
any accommadations with regard 1o the terms of line 'sacurity Instrument or the Note without that Borrower's
consent.

12 Loan Charges. M the loan secured by this Security Jastrument is subject to a faw which sets maximum
loan charges, and that law is finally interpreted so that the initwrest or other loan charges collecled or to be
collected In connection with the loan excesd the permittad iinits, then: (a) any such loan charge shall be
reciucad by the amount necessary 1o reduce the charge to 'se permitted limit; and () any sums already
collectad from Barrower which exceeded permitted limits will be reflundud to Borrower. Lender may choose 10
make this refund by reducing the principal owed under the Note or Ly muking a direct payment to Borrower. It
a refurd reduces principal, the reduction wili be treated as a partial prepa,ment without any prepayment charge
under the Note.

13. Legisistion Aflecting Lender’s Righta, If enaciment ¢r expisaticn of 2pnlicabtde laws has the effect of
rendering any provision of the Note or this Security instrumient unenforceabie accotding to its terms. Laender, at
s option, may require inwnediate payment in full of all sums secured by this Uecurity Instrument and may
Invoke any remedies permitted by paragraph 20. If Lender exercises this oplion. Luznoar shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instrumen? shall be 4r/.n by deliveting it or
by mailing 1t by first class mall uniess applicable law requires use ol another method!” Trne nalice shall be
directed to the Froperty Address or any other address Bomrowar designates by notice to Lerder Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein or any other (adtdress Lender
designates by notlce o Borrower. Any notico provided for in this Security instrument shall be deemed 1o have
been given to Borrower or Lander when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law of

the jurisdiction in which the Property is located. In the event that any pravision or clause of this Security

Instrument or the Note conflicts with apglicable law, such conflict shalt not alfect other provisions of this
Security Instrumert or the Note which can be given eifaect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borower's Copy. Borrower shall be given one conformed copy of tha Note and of this Security
Instruiment.

17. Transior o!f the Property or & Beneficial Interost in Borrower. If all or any part of the Property or any
interest in it is soid or transferred {or it a beneficial interest in Borrower is sold or transterred and Borrower s not
a natural parson) without Lender’'s prior written consent, Lender may. at its option. require immediate payment
in k¥ of all sums secured by this Security Instrument. However, this opltlion shall not be exarcised by Lender if
exercise is prohibitaed by tederal taw as of the date of this Security instrurmen.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a
period of not less than 30 days from the data the nolice Is delivered or mailed within which Borrower must pay
all sums sacured by this Security instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period. Lender may Invoka any remedies pernitted by this Security instrument without further notice or demand
on Borrower. .
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18. SBorrower's Right to Reinstate, If Borrower meets certaln conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: {(a) 5 days (or such other
period as appilcable Jaw may specily lor reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or (b} entry of a jJudgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lendar all sums which then would be due under this Security instrument and
the Note had no acceleration occurred; {b) cures any default of any other covenants or agreements; () pays al
expenses Incurred In enforcing this Seeurity Instrument, including, but not limited to, reasonable antomeys' fees;
and {0) takes such action as Lender may reasonably require to assure that the lien of this Securlty Instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligattons secured hereby
shal! remain fully effective as Is no acceteration had cccurred. However, this right 1o reinstate shall not apply In the
case of acceleration under paragraphs 13 or t7.

19. No Defaults. The Borrowaer shall not be in detault of any provision of the Prior Mortigage or any othar
morigage secured by the Property.

NON UNIFC AR COVENANTS. Borrower and Lender further covenant and agree as folows:

20. Acceleraiicn; Remedles. Lerxier shall give notice to Borrower prior to acceferation foliowing Borrower's
breach of any covanaat or agreement in this Securtty instrument (But not prior to acceieration undar paragrajshs 13
and 17 uniess applicab.e law provides otherwise). The notice shall specify: {a) the default; (b} the action required 10
curs the defautt; (¢) & 2817, not tess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) ¥l fallure to cure the detault on or before the date specifisd In the notice may result in
acceleration of the sums se~urcd by this Security Insirument, forediosure by [udicial proceeding and sale of the
Property. The notice shait furtae” inform Bommower of the right to reinstate after acceteration and the right to assen!
in the foreciosure proceeding t'.a non-existence of a default or 4ny other defense of Bortower 1o acceleration and
foreciosure. It the default Is not curd »n_or before the date specified in the notice, Lender at is option may require
imrnediate payment in full of all suirs secured by this Security Instrument without further demand and may
foreclosa this Security Instrument by judicha ywoceeding. Lender shall be entitted 1o coliect sl expenses incurred In
pursuing the rermedies provided in this paragraph 20, including, tut not imted to, reasohabie altoreys’ fees and
costs of title evidence.

21. Lender in Poasession. Upon accelerat’on undes paragraph 20 or abandonment of the Property and at any
time prior tn the expiration of any period of redsinstion fclliowing judicia! sale, Lender (in person, by agent or by
Judicially appointed receiver) shalt be entitled 1o en er upon, take possession of and manage the Property and to
coflect tha rents of the Property including those past fue.) Any rents coflected by Lender os the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, inchading, but not
limited to, recelver's fees, premiums on recetver's bondy arc reasonable attomeys’ fees, and then 1o the sums
secured by this Security Instrument.

: 22. Refense. Upon payment of all sums secured by this Sesir ity Instrument, Lender shall relsase this Securky
instrument withoust charge to Borrower. Borrower shall pay any reCoifation costs.

23. Walver of Homestead. Borrower walves all right of homeserd-axemption in the Property.

24. Riders to this Security Instrument. H one or more riders are execuled by Borrower and srecorded togsther
with this Security Instrument, the covenants and agreements of each such rice shat' be incomporated into and shall
amend and supplement the covenants and agreements of this Security lusizirent as i the rider (s) were a part of
this Security instrument.

BY SIGNING BELOW, Bomrower_accepts and agrees to the terms and covwrams comained in this Security
tnstrument and in any rider(s) sw@Ecited! by Borrower and recorded with the Security Initiument.

4 4

This Dincurmaem Prepared By CARROLYN A. HURLBERT
The Firat National Bank of Chicago, 1048 Lake Streer, Ook Park, lltinois 60301

1Space Bolow This Line For Acknowlegment)
STATE OF ILLINOIS, /éﬂé County 53:

l V”détﬂfi” “’/ , a Notary Public in and for said county and state, do hersby
Certify that ALAR J. LAATZ AW0 ALANE L. LAATZ F/K/A ALANE L. ZEMAX, WIS WIFE, AS JOIKTTENANTS

personally known 10 me to be the same person(s) whose name(s) is (are) subscribed 1o the foregoirg Instrument,
appeared beforz me this day in person, and acknowledged thal signhed and
dselivered the sald instrurment as free and voluntary agt, for the uses and purposes tharein set forth.

Gliven under my hand and official seail, this I‘ﬂ day of /1 .19 4 /
’ /

My 5 S\ OFFICIAL SEAL
caslf- 257 | CAROLYN Akt mURLBERT

TAHY OB WA oF olenOss

Notary Public
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