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STATE OF ILLINOCIS FHA CASE NO.
o FHA MORTGAGE b31: 7165117 703
This Mortgage nstrument”) is given on July 16, 1993 . The Mortgagorls

GREGOR L0 €2, A SINGLE MAN anc MARTHA A. GUERRERD, A SINGLE VOMAM

AR TR

W addrosdis 4317 WEST CRYSTAL STREET.CHICAGO,IL 68651

("Bamoe="). This Seci.#, instrument is given to

WIOWESY FUNDEINZ ZPRPORATIGN

which Is organized and exdttdivgunderthelawsof TLLINOTS

[020 31st Street, fu'te 300, Ocwnars
ar”). Borrower aowes Lend o “he principal sum of

Hungred Dollars

. and whosse address is
Graoave, It 850515
and rZf100
Dollars (US.$ 110,600,400

Ona Mundred Ten Thausand 5 1ix

. This dobt Is evidenced by Borower’'s note dated the same date as this
Security instrument ("Nota”), which piovig a ior monthly payments, with the full debt,  not paid earlier, due and
payable on August 1, 2023 < ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with Interest, and all renawals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 11 protect the security of this Sec Instrument; and (¢} the performancs of
Bortower's covanants and agreerments under Vds Security Instrument and the
harobyy mortgage, grant and convey to Lender e (allowing descrived property located in
CO0K

-
]

ote. For this purpose, Borrower does
County, Minols:

LOT SEVEKR AMD THE EAST 11 SEET OF LOT EFAHT 1N BLOCK FOUR IN BRITTONS

SUBDEVISION OF THE SOUTHWEST QUARTER 0O/

TOUNSHIF 30 NORTH,

COUNTY, fLLINOIS.

£EAGEL

-
»

ot

T'E KORTHEAST QUARTER OF SECTION 3,
Rnnseiillg EAST DF THU THIRD PRINCIPAL MERIDIAN, 1IN COOK

Tax 1.u."::o-oa-zaz-o:s
which has the address of 4317 MEST CRYSTAL STREET CHICAGO
Hinois 60651 ('Propen[:yAd)i y| aad

ress”);
[Jp Code]

TOGETHER WITH all the improvements now or hereafter erected on the
appultenances, rents, royates,
herealtor a past of the

, and all easements, rights,
mineral, ol and gas rignts and profits, water rights and stock and all fixtures now or
property. All replacements and additions shall alsc be covered by this Security Instrument. All of
tha foregoing is reforred ta in this Security instrument as the “Propearty.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
Bmwuwm;:andwl!ddemg«maﬂyﬂwwatoﬂanpanyagakmandakmaMdemnds.sublacnoany
sncumbrances of record.
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date of the
axcess procoads over an amount topazalmmﬁmmmedmsur\dermuaeandﬂﬂs
instrument shall be paid to the entRy 7] thersto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.
{a) Detault. Londor may, axcept as fimed by reguiations Bsued by the Socrotary In the case of payment defaults,
require immeadiate payrmnent in full of ail sums secured by this Security Instrument i:
(1) Borrowar detaults by falling 10 pay in full any monthly payment required by this Security instrument prior
10 or on th due date of the next monthly payment, or

Borrowr defaults by falling, for a period of thirty days, to perform any other obligations contained in thig
&cwiv strument.

in
gc?;:ywcndnltpprovnl. tender shall, if peanitted by applicable law and with the pricr approval of the
. require immediate cayment in full of ali the sums secured by this Security instrument if:

) Al or punt of the Property, or a beneficial interast In a trust owning all or part of the ', operty, Is sold or
otharwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, of the
purchaser >r grantee ¢oes 80 occupy the Propeity but his of her crodit has not been approved in
accordanc s with the requirements of the Secretary.

{c} No Walver. lf circumstances occur that would permit Lender to require immedlate payment in full, but Lender

does not require siich payments, Lender does not walve its rights with respect to subsequent events.

{d) Reguiatiora: o' HUD Secretary. !n many circumstances regulations issued by the Secretary wil limit Lendet’s

rights, in the caz 3 f payment defaudts, to require immediate payment In full and foreciosa i not paid. This Security

instrument does J:xt authoiize acceleration or foreciosure if not poimitted by regulations of the Secretary.

(e )Mongage No” Insured. Borrower agrees that shouid this Sacurity instrument and the note secured thereby not

te gligible for Insu:uria under the National Housing Act within 60 DAYS from the date hereof,

Lender may. at is 4w n and notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this Sec ity Instrurment. A written statement of any authorized agent of the Secretary dated

subsequontto 60 OAYL from the date he:ool, dedining to insure this Security instrument and the
note secured tharsby, shall e deemed conclusive proof of such ineligibiiity. Notwithstanding the foregoing, this
optiun may not ba exercised v, Lender when the unavailablity of iInsurance s solely due to er's fallure to remi

a mortgage insurance promium to-the Secretary.

T 10: Relngtaternent. Borrower has 7. 'yl 1o be reinstated # Lender has requirec immediats payment in full becausa
of Bormower's fallure to pay an amount ~ue under the Note or this Security instrument. This right applies even after
foreciosura procoading s are Instituted. To rainstate the Sacurity Instrument, Borrower shail tender in a lump sum all
amounts required to bring Borrower's acccunt current including, to the extent they are obligations of Borrawer under
this Securfty Instrument, foreclosure costs and reisonahie and customary altomeys' fees and axpenses property
associated with the forciosure proceeding. Upor roinstatement by Borrower, this Security Instrument and the
obligations that it secuies shall remain in effect ac ¥/ zader had not required immediate payment in full. However,
Lender Is rot required 1o permnit reinstatement if: () Londer has accepled reinstatement after the commencement of
foreciosure proceedings within two years immediately proceding the commencement of a cuirern foreclosure

() reinstatement will preciude foreciosure ¢ n dilerent grounds in the future, or (jil) reinstatement will
adversely aftect the priority of the lien created by this Secuity Instrument.

11. Borrower Not Released; Forbearance by Lender M7t 4 Walver. Extenslon of the time of payment or
modification of amortization of the sums secured by this Secultvinstrument granted by Lender to any successor In
interest of Borrower shall not cperate to release the liabBity of the o jinal Boirower or Borrower's successor in interest.
Londer shall not be req sred to commenca proceedings against ary successor in Interest or refuse to extend time for
paymoit of otherwise modify amortization of the sums secured by tids. Socurity tnstrument by reason of any demand
made by the original Bostower or Bomower’'s successors in intarest.any forssarance by Lender in axercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Jolnt and Seversal Liabillty; Co Sl ners. The covenants and agreements of
this Socurlty instrument shall bind and banefit the successors and assigns of Lanler and Borrower, subject 1o the
provisions of Paragraph 9.b. Bormower’s covenants and agreements shall be jo!m ~nc several. Any Bomrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing tris Sacurity Instrument only to
maortgage. grant and convey that Borrowsr's interest in the Property under the termy, of this Security Instrument; (b) is
not personaily obilgated to pay the sums secured by this Security instrumerg; and (¢} atees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard t~-the terms of this Security
instrurrent or the Nole withowut that Borrowar's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be giv=:: by delivering It or by
maiing & by first cluss maill unless appiicable law requires use of another method. The notice wnv.a be directed to the
Property Address or any other address Borrower designates by notice to Larnxier. Any notice to Lander shall be given by
first class mall o Lender's address statod hereln or any address Lender designates by notice to Borrover. Any notice
provided for In this Securlty instrument shall be deemed to have been given to Borrower or Lender whoy given as
orovided In this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be govermned by Federal law aid the law of the
| which the P Is located. in the event that any pravision or clause of this Security instrument or the
Noter with appl e law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given sffact without the conflicting provision. To this end the provisions of this Security Ingtrument and the
Naote are declarod to be severabile.

15. Bormower's Copy. Bomrower shall be given one conformed copy of this Security Instrument.

18. Assignmant of Renrts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bomower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of tho P to pay the rents to Lender or Lender's agents. However, pricr to Lender's notice to Borrower of
Borrower's breach of any covenant or a?reement in the Securtty Instrumaent, Borrower shalt collect and recsive all rents
and revenues of the Property as trustee tor the benefit of Lender and Borrower. This assignmerit of rents constitutes an
absolute assigniment and not an assignment for additionai security only.

It Lender gives notice of bveach to Borrower: (a) ali rents recelved by Bomower shall be held by Bormower as trusiee
for benefkt of Lender , to be applled 1o the sums secured by the Security Instrument; (b) Lender shall be antitted t¢
collect and receive all of the rents of the Propenty; and (¢} each tsnant of the Property shall pay all rents due and unpaid
0 Londer or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wilt not perform any act that would
provent Lender from exercising &s rights under this Paragmaph 16.

Lender shall not be raquired to eriter upon, take control of of Mmaintaln the Property before or afier giving notice of  »
breach to Borrower. However, Lender or a judicially appointed recsiver may da so at any tima there Is a breach. Any
application of ronts shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall tarminats when the debt secured by the Security Instrument ks paid in full.
FHA ILLINOIS MORTGAGE FORM
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