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Flcet Mortgage Corp.
17924 South Halsted, P.2). Box 1256
Homewood, Tilincis 60430 %0*

{Spsce Above This Line For Recording Data]

FHA Casc No.
State of Illinois MORTGAGE i31:7130849 749

THIS MORTGAGE (Secunty Instrument®) is made on JULY 15, 1993, Th= Mortgagor is ANNA M. SANDERS, DIVORCED
AND NOT SINCE REMARRIED ("Borrower”). This Security Instrument is given to FLEET MORTGAGE CORP., whichis
organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AYENUE, MILWAUKIE, WISCONSIN $3224 ("Lender ). Borrower owes Lender the principal sum of FORTY-FOUR THOUSAND
FOUR HUNDRED ANE 00/100ths Dollars (1).5.544,400.00). This debt is evidenced by Borrower's note daied the same date as this
Security Instrument (*Mw="), which provides for monthly payments. with the full debt, if not pawd caslicr. due and payable on
AUGUST I, 2823, This Serarity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
axl all repewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 (o
protect the security of this Suvurity Instrument; and (¢) the performance of Borrower's covenants and agreements undes this
Secusity Instrument and the Hrie.For this purpose, Borrower does herehy morigage, grant and convey 1o Lender the following
described property located in COO Counry, [Hinois:

UNIT 2602-28 TOGETHER WITH ITS UNZIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 30UTHPOINTE CONDO MY VUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENNT NSTMBER 26113545, AS AMENDED, IN THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIF 36 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, LS WVAIS.

PERMANENT INDEX NUMBER: 30-06-309-0)5-1019

HoS6I556

which has the addsress of 2602 SOUTIl STATE STREET NO. 28, BURNHAM {Stroer, Ciy) .
Hlinois 66623 1Zip Codel (" Property Addiess”);

TOGETHER WITH all the improvements novs or hereafter evected on the propenty, and ol easements, nghts, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all Rlupsnow or hereatter a padt of the
property. All replacements and additions shall also be covered by this Security Instrument.  All of tlie foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully s:ised of the estate hereby conveyed and has (b ~ight to mortgage, grafit
and convey the Property and that the Property is unencunberexd, except for encumbrances of record.  Borrower wareants and will
defend generully the titie to the Property against all claims and demands, subject to any encumbrances of recoid

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the (ote and Jate charges due under the Notz.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principai and intzrest as set forth in the Note and any late charges, an installment of any (2) taxes and special accessments
fevied or to be levied against the Property, (b) leasehold payments or ground rents on the Propenty, and (¢) premiums for insurance
required by paragraph 4.

Each monthly instaliment for items (a), (b). and (<) shall equal one-twellth of the annual amounts, as reasonably estimated by
Lender, plus an amonnt sufficient to maintain an addilional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a perniod ending one month before an item would become
delinquent. Lender shall hold the amuunts collected in trust to pay items (a), (b), and (<) before they become delinquent.

If at any time the lotal of the payments held by Leader for items {a), (b). and {¢), together with the future monthly payments for
such items payzble to Lender prior io the due dates of such ilems, exceeds by more thar one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are current, then Leader shall either refund the excess
over one-sixth of the estimaied payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, a1 the option of Borrower. If the towal of the payments made by Borrower for item (a), (b), or {c} is insuflicien) to pay
the ilem when due. then Borrower shall pay to Lender any amount necessary to make up the deficieacy on or before the date the
item becomes due.
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As used in this Securily Instruinent, *Secretary® means the Sceretary of Housing and Urban Development or his or het designee.
In anv year in which the Lender must pay a mortgage insurance preauum o the Secretary, each monthly payment shall also include
ecither: (i) an installment of the annual mortgage insttrance premium to be paid by Leader to the Secrstary, or (i) a monthly charge
instead of a mortgage insurance premium if this Security lastrument is held by the Secretary. Each monthly instatiment of the
mortgage insurance premisim shall be in an amount sufficient to accumulate the full annual montgage insurance premium with
Lend:r one month prior to the date the full sanual mortgage tnsurance premium is due Lo the Secrelary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding priocipal batance due on the Note.

1f Borrower tenders to Lender the full payment of al] sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgege insurance premjum installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition hy Leader, Borrower's account shall be credited with any
balance remaining for all installments for items (a}. (b), and (<).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Secoad, to any taxes, special assessments, leasehold payments or ground reats, and fire, tlood and other hazard insurance
premiums, as requira,

Third, to interest L¢ under the Note;

Fourth, to amortize’son of the principal of the Note;

Fifth, to late charges dw. vnder the Note.

4. Fire, Flocd and U'%ir Harzard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crxci.d, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thalt Lender requires. Borrower shail also insure
all improvements on the Property, whether now in existence of subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shali be carried with companies approved by Lender. Tae insurance policies and any renewals shall
be beld by Lender and shall include loss bayib!s clawses in favor of. and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lend:cimmediate notice hy mail. Lender may make proofl of [oss if not made promptly
by Borrower. Each insurance company concerned is berehy authorized and directed 1o make payment for such loss directly to
Lender, instead of to Borrower and to Lenderjoinly. All or any part of the insurance procesds may be applied by Lender, at its
optica. cither (a) to the reduction of the indebtedi=isvader the Note and this Security Instrument. first to any delinquent amounts
applied in the L.,der in pamagraph 3, and then o prerayment of principal, or (b) to the restoration or repair of the damaged
Progisy. Any application of the proceeds to the principsl shall not extend or postpone the due date of the monthly payments which
are referred {0 in paragraph 2, or change the amount of such Jayinenis. Any excess insurance proceeds over an amount required to
pay all ontstanding indebtedness under the Note and this Secuiity Instrument shall be paid to the eatity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other tripsfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies iy frisuz shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of th: Prnperty; Borrewer's Loan Application; Leaseholds.
Borrower shall occupy, sstablish, and use the Property as Borrower's priricinal residence within sixty days after the execution of
this Security Instrument and shall continue lo occupy the Property &s Bovrower s principal residence for at least one year afler the
date of occupuncy, unless the Secretary determinzs this requirement will cause (indie: hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall noiify Lenders of any extenuating circumstances.
Borrower shall not commii waste or destroy, damage or subsiantially change thd feoperty or allow the Property to deteriorate,
reasonable wear and tear excepied. Lender may inspect the Property if the Propeity 4s vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandnied Property. Borower shall also be in
default if Borrower, during the lcan application process, gave materially false or tnaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evideiced hy the Note, including, bul not
limited 10, representations conceming Botrower's occupancy of the Property as a principal residenve. 'f this Security Instrument is
on a feasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tnla'to the Property, the leaschold
and fee title shall pot be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall (pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shzll pay these obligitions on ime directly
to the entity which is owed the payment. If failure to pay would adversely affect Leader's interest in the Property, vpon Lender’s
request Borrower shall promptly fumish to Lender receipts evidencing these puyments.

If Borrower fails to make these payments or the payments required by paragraph 2. or fails to perform any other covenants and
agreeprents contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for comlemnation or to enforve laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of laxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be imumediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation. are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid nnder the Note and this Security
Instreinent. Lender shail apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are referred to in paragraph
2. or change the amount of such payments. Any excess proceeds over an amount requirgd to pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the eatity legally entitled lhcrc)z"‘: N
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9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instnimenl if:
(1) Borrower defaults by failing 1c pay in full any monthly payment required by this Security Instrument prior to oc on
the due date of the noxt monthly payment, or
(ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in ihis Security
Instrument.

(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ali sums secured by this Securnity Instrument if
(i) All or pan of the Property, or & beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (cther than by devise or descent) hy the Borrower, and
(i The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.
(c) No Wairer. If circumstances occur thet woulld permit Lender to require immediate paymeat in full, but Lender does not
require such paymeats, Lender does not waive its nghts with respect to subsequent events.
{d) Regulatious of HUD Secretary. In many circumstances regulations issued by the Secretary will limut Tender’s righis in
the case of pryw-=at defaulls to require immediate payment in full and foreclose if not paid. This Sevuarity Instiument does
not authornize accele.stion or foreclosure if not permilted by reguiations of the Secretary.

s,

o

(e} Mortgage Nc< Vieured. Borrower agrees thal should this Security Instrument and the Note secured thereby not be
=higible For insurance uider the National Housing Act within 60 days from the date herzof. Lender may, at its option and
notwithstanding anything iz maragraph 9, require immediate payment in full of all sums secured by this  Security
Instrument. A written staturrer: of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
devlining to insure this Security -'nstrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding th: ‘origoing. this option may not be exercised by Lender whea the unavailability of
insurance is solely due 10 Lendec's falure to renit a roortgage insurance premium to the Seorctary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an smount due under th: Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security kistriupent, Borrower shall tender in a lump sum alil amounts required to bring
Borrower’s account current including, to the cxtent ior~=re obligations of Borrower under this Security Instrument, foreclosure
cests andd reasonable and customury attomeys’ fees and exponses properly associated with the foroclosure proceeding. Upon
reinsiatement by Borrowes, this Secunty Instrument and tn: oblgations that it secures shali remain in effect as if Lender had not
required immediate paymen: in full. However, Lender is nui dejuired to permit reinstatem=nt if: (i) Lender has accepted

reinstatement aflzr the comnwacement of foreclosure proceeding: cvithin two years immediately preceding the commencement of a
current foroclosure proceeding, (i) reinstatement will preclude foreclcivee en different grounds in the future, or (i) reinstatement
will adversely affect the priority of the lien created by this Security Instiurcer.

11. Borvawer Not Released; Forbearance By Lender Not a Waive . Cxtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender o'any successor in interest of Borrower shall not
operale to release the Lability of the original Borrower or Borrower's sucizssorin interest. Lender shali not be required to
commence procesdings agsinst any successor in intersst or refuse to extend time (0! rayment or atherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made 5y the cagiral Borrower or Borrower's successors in &
interest. Any forbearmnce by Lender in exescising any right or remedy shall not be a waiver/af or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaats a~d agreements of this Security
Jnstrument shall bind amd benefit the successors and assigns of Lender and Borrower, subject to he provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceuriy Instrument but does not
execute the Note: (a) is co-signing this Security Instrumenat only {0 mortgage, grant and convey that/8cmower’s interest in the
Prooerty under the terms of this Security Instrument: (b) is not personally obligated to pay the sums ecared by this Secunity
Instrument; and (c) agrees that Lender and any other Berrower may agree to extend, modify, forbear or maxe <oy accommeodations
with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stzted herein or any addr:ss Lender designates by notice (o Borrower.  Any natice provided for in this Security Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the junisdiction in
which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property.
Bormower authorizes Lender or Lender's zgenis to collect the rents and revenues and hoereby directs each tenant of the Property o
pay the rents to Lender or Lender's agents. However, prior to Leader's notice 1o Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shail collect and receive all reats and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute \?‘:a?"gf)’mcm and not an assignment for zdditional

security only. ~
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if Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower us trustee for beaehit
of Lender only, ‘o be applied ta the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Praperty; and (c} e2ch lenant of the Property shall pay all rents due and unpaid o Lender or Lender’s agent on
Lender's written demand to the tegant.

Borrower has not executed any prior assignment uf the renls and has not und will not perfoerm any act shat would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required (o ecater upon, take control of or maintain the Property before or after giving notice of treach lo
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any default or invelidate any other right or remedy of Lender. This assigninent of rents of the Property
shall terminate when the deint secured by the Securily Inastrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuil under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled 1o collect ol expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable altorneys' fees and costs of title evidence,

18. Relense. Upcl payment of all sums secured by this Secunty Instrument, Leader shall release this Security Instrament
without charge 10 Poyrower, Borrower shall pay any recordation costs.

19. Waiver of Hoties’cad. Borrower waives all right of homestead exemption in the Property.

29. Riders 1o this Secun’y Tnstrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenanls o7 <ach such nider shall be incorporated into and shall amend and suppicment the covenants and
agreements of this Security [nsinip nt as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)}
B4 Condominium Rider O Gradusted Paymen? Rider O Other {Specify]
O Planned Unit Development Rider {J Growing Equity Rider

BY SIGNING BELOW, Borrower accepés «nd agrees lo the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded witht.

N3 eI W YAN.
y N

A M. SANDERS

STATE OF ILLINOIS, COOK Corinty ss: o

-~ =2 . < 6 .

| AN — -ﬁ% . a Notary Public in and for said coraly and state do hereby centify that

ANNA M. SANDERS, DIVORCED AND NOZZSINCE REMARRIED, personatly known to 13 to be the same person(s) whose

name(s) subscribed 1o the foregoing {nstrument, appeared before me this day in person, and ackpowisdged that 5 he___signed %

and delivered the said instrument as sex, thersin et-forth. - -
Given under my band and official seal, this ; ¢ 7 X - . l9?é .

My Commission Expirss: b( A3 L/ / ez e _/zoaq/

This Instruzoent was prepared by:

PAUL HARRIS FOR:

Fleet Mortgage Corp.

17924 SOUTH HALSTED, P.O. BOX 1256
HOMEWOOD, ILLINOIS 60430

FHA lliinois Mortgage - 2/91
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __15TH __ dayof ___ YURLY L1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument®) of the same date given by the undersigned ("Borrower™) to secure
Borrower's Note ("Note™) to FLEET MORTGAGE CORP. ("Lender”) of the same date and covering the
property described in the Security Instrument and located at:

26462 SOUTH STATE STREET NO. 2B, BURNHANM, ILLINGIS 60633
[Property Addrcss)

The Property Address includes a unit i, together with an undivided interest in the common elements of, a
condominium project known as:

[Name of Condominivm Project]

{*Copdominiun;_Troiect™). If the owners association or other entity which acts for the Condominium
Project (“Owner: A.sociation™) holds title to property for the benefit or use of its members or sharcholders,
the Property also ilxlvdes Borrower's iaterest in the Owners' Asscciation and the uses, proceeds and
benefits of Borrower's irdercst.

CONDOMINIUM COYESANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader “urther covenant and agree as follows:

A. So long as the Owners pssucialion maintains, with » generally accepted insurance carrier, a
*master” or "blanket” policy insuring adl property subject to the copdominium  documents,
including all improvements row existing or hereafter erected on the Property, and such palicy is
satistfactory to Lender and provides insurance coverage in the amousts, tor the periods, and
against the hazards Leader requited, including fire and other hazards included within the term
“extended coverage,” and loss by tlixxd, 10 the extent required by the Seerctary, then: (i) Lender
waives the provision in Paragraph 2 Of this Security Instrument for the monthly payment to
Lender of one-tweltth of the yearly premivm installments for hazard insuranice on the Property.
and (ii) Borrower's cbiigation under Parigrph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemer] satistied (o the extent that the required coverage is
provided by the Owners' Association policy.” Boprawer shall give Lender prompt notice of any
lapse in reyuired hazard insumnce coverage and of @y loss oceurring from a hazard. In the event
of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property, whether to the condominium unit or 16 the comumon elements, any proceeds payable
to Bormwer are hereby assigned and shall be paid to Le wler for application to the sums secured
by this Security instrument, with any e¢xcess paid to the entivy Jopally entitled thereto.

93569356

Borrower promises to pay Borrower's allocated share of the compion cxpenses or assessments and e
charges imposed by the Owners Association, as provided in the condd miiivm docaments. .

If Borrower does not pay condominium dees and assessmenls when dae, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Uniess Borrower and Lenderuyrie ta other terms
of payment, these amounts shall bear interest from the date of disbursemeni &t 2ae Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payraemt.

BY SIGNING BELGCW, Borrower accepts aml agrees 10 the terms and provisions conteined in this
Condominium Rider.

5/ A (SEAL;} (SEAL)

NNA M. S

(SEAL)} {SEAL)

HUD MULTISTATE CONDOMINIUM RIDER (2/91)
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