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INDEPENDENCE ONE MORTGAGE C
A MICHIGAN CORPORATIUN
100 WEST 22ND S$TREET, 37
LOMBARD, IL 60148~8483
LOAN NUMBER: 1831313
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MORTGAGE

THIS MORTGAGE. " Secunty Instruinest”) 1» given on SULY aTH . .133

The morgagor i VIGUEL TINOTO AND LAURA C. TIHOUTO, HUSENND AND Wi
LOZANO AHD MOMICA CASTREION, HUSBAND AND WIFE

e Creo
EOAND SUATALUFE

' Borrower™). This Secunty [nsirurient s given o
INDEPENDENCE ONE MORTOAGE CORORATION, A MICUIGAN CORTOEATION

which 1 organized and axisting under e laws of wicaizat Catd s hese wbdress s
300 GALLERLIA QFFICENTRE, JCUTRFIELI, MI 48034

. . ALewder’y. Borrower owes Lender the principal suin ol
ONE HYNDEED FORTY TWO THJIUSAND 57X HUHNDRED AND NO/F190

Dollars (U.S. $ 142, 600.0€ ). This detgt it -evidenced by Borrower's note dated the e dJate a5 Uiy Sevunits
tnstrement ("Notc'). which provides tor monshty pavmeras wath the full debt st net pand carbier due and pasable on
AUSUST 157, 2090% This Secarnty Instwnedt secures o Lender: Gy the re {m.nunl al the dedt evidenced

by the Note, with interest. and al! renewals, extensions and madifications of the Note: ¢hy the payment of al} other »uns, with
niziest, advanced ander paragraph 7 o protect the secunty of this Secunty Instrusient; and () the performance of Burrower's
covenants and agreements under this Security Instrument and the Notc, For s purpose. Burrower does hereby nortdage.

grant and convey 1o Lender the following described preperty located
County. [Binos
LOT 24 IN BLICE 13 iN GHANG AVENUE EETATES

WEST HALF OF THE NORTHWEST QUARTER OF =& :

RANGE 13, EAST OF THE THEIRD PRINCIPAL HMERILIAN,

GRAND AVENUE, ACCOROING T THE DLA"‘ ; IN ThE ¢ .I

DOCUMENT ’41515, N COoK COUNTY,

DEPT~-01 RECDRLINGS $35.5¢

TRITIY  TRAN 7998 G7/22/93 OR:40:90

Bopae & ¥R ~I5477386
RO COUNTY RECURDER ;

THITAGC

IREEISES

which has the address of 2315 NORTH MERRIMAC AVENUE
[Strvet] 1€y}

Hinows 60€39 ("Property Address™);
|Zip Cude}

3
i

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac LXIFORM INSTRUMENT Form 14 990 paee fofdpdeen
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for the periods that Lender requires. The insurance carner providing the msurance shall be choxen by Bommowey subjeet to
Lender’s approval which shail not be unreasonably withheld. Il Borrower tails o imamtin coserdue desenbed above,
Lender may, at Lender's opuon, vbtuas coverage w protect Lender s nghts in the Froperey m accordance w i paragraph =,

All insurance policies and renewitls shall he accepiable o Lender and shall include a stndand morteage clause. Lender
shall kave the right w hald the policics and renewals. [ Lender requir s, Borrower shall prompthy give o Lender all receipts
of pail premivms and reacwal notices, in the event vl loss, Borrower shali yve prompt nntee to the insurance carner
Lender. Lender may make proof of loss i not made promptly by Barrower,

Unless Lender and Borrower otherwise agree i wnting, wstrance procecds shall be applicd o restoration of repase ol
the Property damaged, if the reswration or reganr 15 economically feasible and Leader’s security s nof iessened. [t the
restoration of repair 15 not econontcally feasible or Lender's security would be dessened. the msurance proceeds shall be
applicd to the sums secured by tis Sceurity Instrument. whether or nol then due, with any exeess pad W Bormower, b
Borrower abandons the Property, or does not ansver within 30 days a neuce from Lender thal the insurance cuner has
offered to setfe a claim, then Lender may collect the insurance proceds. Lender may vse the procecds o fepair or rostone
the Property or 1o pay sums securedt by this Security fnstrument, whether or not then due. The 30-dav peniod will beym
when the nofice is given.

Unless Lenver ind Berrower otherwise agree o waung, any appacanon ob proveeds o ponapal shal net oxiend o
postpone tne due daic-ol the monthiy pavments referred o i paragraphs 1 and 2 or change the amount ot the pavments. It
under paragraph 21 @ Property is acquired by Lender. Borrower's right w any msurance policies and proceeds resulting
from damage to the Projeny prior to the acquisition shall pass o Lender t the extent of the suims sevured by s Secunty
Instrument immediately priis 1) the acquisison.

6. Occupancy, Preserveiir, Maintenance and Protection of the Property; Boarrower's Loan Application:
Leaseholds. Borrower shall o«cupy, establish, and use the Property as Borrower s prncipat sosidence wilin sty days
after the cxecution of this Secuwsty Instrument and shall continue o oczupy tie Property i Borroser's pranaipal rossdence
{or at least one year afier the date 0 orespaney, unless Lender othierw e agrees i wnung, whsh consent shali noi be
unreasonably withhield, ur unless extenusang crrcunstaices exst which are beyond Borrower s contiol, Borrower shatl riot
destioy. darmage vr impair the Propenty, ath'w e Propeny w deteriorate, or commt waste an the Property, Borrower shall
be m defau’t if any forfeiture action vr procecding, whether eivil or cnimunal. ey begui that in Leder's good tath judgment
could rescht in forteiture of the Property or ciiirwise matepally wmparr the hen cecated by this Secunty Insgument or
Lender sccurity interest. Borrower tiay cure such S22t and remstie. as proveded m paragzaph 18 by capsimy the acnon
o proceeding 0 be dismessed with o rubng thal, (n Lender™s good Tah deenmination, precludes fartenure of the
Borrower’s interest in the Property or other mateetal unpa‘rrnent of the lien created by s Secunts Tinstrument of Leader's
security inierest. Borrower shall also be in defanit of Borrowercdnnny the loan apphuauon process, vave matenally false or
inaccurate information of statements 0 Lender (or faled o provide Lender with any matenal mtormaton w cotinecon
with the foan evidenced by the Note, including, but not lunited Wedepresentiuons concerming Borrower's occypaney of the
Property as a principal residence. If this Secunty [nstmment s on a'lezsesold. Borroaer shail comply wath all the proviaons
of the lease. [f Bormower acqwines fee utle & the Property. the leaseholdand the tee e shall not merge anless Lender
agrees o the mierger in writing.

7. Protection of Lender's Rights in the Property. 1t Borrower twh o perlorm the covenants and  agreciients
contained n this Secunly Insutument, or there s a fegat proceeding g may/yambcanthy attedt Lemler’s ozhts i the
Propeaty (sucit as a procceding 1n bankruptcy, prohate, for condemnation or forraee or o enlorce Lyws or regulitionsy,
then Lender may do and pav lor whatever 13 necessary 1o protect the value of the Afoperty and Lender's nghls in the
Property. Lender's actions may inciude paying any sums sceured by a ien which has prioricover this Secanty instrumens.
appearing in court, paying reasonabic attomeys’ fees and entenng on the Property o imake ropets. Ahhough Lerder mas
take action wider this paragraph 7, Leader does not have w do so.

Any amourts disbursed by Lender under this paragraph 7 shail becume additwmal debt ot o o secured by ting
Security fnstrument. Usless Bomower and Lender agree 1o other terms of paymient, these amonnts <l bear interest from
the dage of disburscment at tic Note re and shall be payable, with merest, apon nouce troin Lender o Bormower
requesting paymaal.

8. Morgage Insurance.  If Lender required morigage nsurance as o contdion of inakang the loan ~ecured by this
Secrrity Insttument, Borrower shall pay the premiems required W maman the mortgae msurance i cilecl I tor any
reason, the mongage insurance coverage reguired by Lender lapses or ceases 10 be i ettect, Borrower shabl pay the.
peemiums required B obtain coverage substantially equivalent e the mortgage saranee provionsivoam cttecn ab oo
substantially equivalent 10 the cost to Borrower of the mortgage insurance previensly an etfect, from an allernale mortgage,

insurer approved by Lender. If substantially equivalent moagage insurince coverage is not available. Borrower shall pay -

Lender each month a sum equal o onc-twelfth of the yearly mortgage msurance prenmum deing pand by Borrower when the
insurance coverage fapsed or ceased w he m effect. Lender will accept. use and reiin these pavinerts as i doss resene i
lieu of mortgage insurance. Loss reserve payments may no longer be requared. at the optwon of Lender. st oniigaste
insurance coverage tia the amount and for the period it Lender cequuresy provided by an insurer approved by Lender
again becomes available and 15 obtained. Borrower skall pay the premiums required (o mamunn mortgage msorance in
cffect, or to provide a Joss reserve, until the requisement for mortgage nsurance cnds insweordance with any wiitien
agreement between Berower and Leader or applicable Law.

9, Inspection,  Lender or its agent may make reasonable eatries upon and inspections ot the Propens. Leader shall
give Borrower notice at the time of or prior o an mspection specilymg reasonable cawse tor the mapection.

10. Condemnation. The proceeds of any award or claim for damages. dircet or consequentiad, v connection with
1TEW 137812 (9200) Form 3014 990 (pgee 5ot b pagery
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applicable law may specily for rinstatement) before saie of the Property purswant to any power ol sale contned 0 this
Security Instrument: or (b) entry of a judgment eaforving this Sccurity Instruinent. Those conditions are it Borrower:
pays Lender all sums which then would be duce under this Security Insirunent and the Note as it no keeleration
occurred; (D) cures any default of any other covenants or agreements; (<) pavs all expenses wncurred an enforany tas
Security [nstumens, including, but not limited to. reasongble attorneys’ Tees: and () kes such acton o8 Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's nghts in the Property and Borroser's
obligation w pay the sums secured by this Sceurity Instrument shall contmae unchanged. Upon remstatement by Borrower.
this Security Instrument and the obligations sccured hereby shall remam fully effective as if no aceeleration bigl occurred.
However, this right 1o reiastate shall not apply in the cise of acceleration under paragraph 17,

19, Saie of Note; Change of Loan Servicer.  The Nute or a partial interest i the Note itowether weil this Secunty
[nstrument) may he sokl ane or more tmes without prer notice W Borrower A sale may resulin o cunee e the ety
(known as the "Loan Servicer”) that collects monthly payments due sader the Note and s Secanty fostrument. There also
may be one or more changes of the Loan Servicer unirehited (o a sale ol the Note A1 theee 15 a charge of the Loan Seoveer,
Borrowar will be given wrilten notice of the change in accordance with paragraph 14 abave amd apphcable Lw . The newce
will state the name. and address of the new Loan Servicer and the address o whick pavments shealid be made . The nonee
will alse containany other informativn required by applicable law.

20. Hazardous Sabstances,  Borrower shall not cause ur perint the presenve, use, disposal, stargge, on release ol any
Hazardous Substances on or in the Property. Burrower shall not do. nor allow anyone else to deoanything itectng the
Propaaty that is in violation of any Environmental Law. The preceding two sentences shali iotapply o the presenve. use, or
storage on the Property of snall quantities of Hazardous Substances that are generaily recognized o be appropniale o
normal residentiai uses and ur wiaintenance of the Property.

Besrower shail promptly give Lender writlen notice of any mvestigation, clain, demand, lawsut or ather action by any
govemnmental or regulatory ageney of privake party involving the Property and any Hazardous Substance or Environmiental
Law of which Borrower has aetual ®nostedge. 1t Borrower leams, or s totihied by amy poseinmental vr reeubiten
authorty, that any removal o ather remediation ol any Hizardous Sudstance aftecuny the Property i necossany Bornesr
shall promintly take all necessary remedial actions mn accardance with Environmental Lav.

As used m this paragraph 20, "Hazardous-Svtstances™ are those sabstnces delined as toxic or hivardous substances by
Environmental Law and the following substncess gasoline, kerosene, other thimmable or e petroledn prlucts, tovie
pesticides and herbicides, velatile solvents, matericls contmming ashestos or formaldehyde, and tnhoacs e materiph As
used in this paragraph 20, “Environmental Law” means lederal Taws and Laws ot the junsdictien wiwre the Properts i
located that relate to health, safely or environmiental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiier covenant and ayree as folfows:

2{. Acceleration; Remedies. Lender shall give notice ' Yarromer prine 1o scceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument.thut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: 7 the defiult: (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be
cured; and (d) that Failure to cure the default o or before the date specificai.in the nutice may resalt i acceleration
of the sums secured by this Securily Instrument, foreclosure by judicia proseeding and sibe of the Property. The
notice shall further inform Borrower of the right to reinstate after accelesation and the right (o assert in the
foreclosore proceeding tive non-existence of 3 default or any other defense &6 Borrower (o aceeleration and
foreclosure. If the default is not cured on or before the date specified in the notice Sepder at ils option may require
immediate payment in full of all sums secured by this Security Instrument withowi, further demand and may
foreclose this Security Insirument by judiciai proceeding. Lender shall be entithed 1o vallec all expenses incarred in
pursuing the remedies pruvided in this paragraph 21, including, bot not limited to. veasimible attornes " fees and
custs of title evidence.

32 Release. Upon payment of all sums secured by this Secunty Instrwmaent. Lender shall ricase dus Secuniy
Instrument without charge o Bormower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exempuon i the Property.
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1-4 FAMILY RIDER
Assighment of Renls
THIS 14 FAMILY RIDER 13 made thas a7x  day of ‘;';;_;--, 1333

and is incorporated into and shall be decmed 10 amend and supplement the Morgage, Deed ol Trustor Secunty Deed (the
~Security Instrument™) of the same date iven by the andersigned (the “Borrower™) t sevure Borrower’s Note
INDEPENDEMCE ONE MORTGAGE CORPCORATICON, A MICHIIZAN CORFIFEATICOH
tthe “Lender™
of the same date and covenng the Property described 1n the Secunity instrument and locited al:
2315 NORTH MERRIMAD AVENUEZ, CHICASZZ, IL ¢d=nz2

[Property Address|

-4 FAMILY ZOVENANTS. In addimon 6 dic covenants aRd agrecments saxde v the Sccanty Instrument, Bormower
and Lender further coverant and agree as follaws:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. 1Iny adhtion o ihe Property
descnbed in the Security hiszument the following items are added to the Propenty desenption, and shail akseo constitule the
Property covercd by the Security (nsgyatent: buildmg maienals, apphiances amd yoods of every natugs wliabsoes of now G
hereafter locater® i, on, or used, of fendad o be used i connection wiih the Propery wcduding bor not himted te., thase
for the purpases of supplying o distbeang heatng. cooling, electrsaity. gas. water, i amt highi, tire presention and
extinguishing apparatus, sccunty and accesy coatm! apparatus, plumbing. path b, water heaters, water ¢lonets, ks,
ranges, stoves, refrigerators, dishwashers, dispsals avashers, dryers, awmings. storm windows, storm dours, screens, blinds,
shades, cuntains and curtan rods, awched mimors, cabinets. paneiling and atached floor covenngs now or herealter attached
w the Property. all of which, meluding replacements arid additions tereto, shath be deesied ta e i reamain o et of (e
Property covered by the Security Instrument. All of thesorzgoing together with the Properts desenibed i gie Secutiny
Instrument for the feaschold estate if the Security Tnstrumein < on & leascholdy are refereed o this T4 Fumly Rader and
the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE. WITH LAW, Euoraescr shail notseck. ayree g0 or make o change i the
use of the Property or its zoning classification, unicss Lender has ageeed vrwabmg o the change. Borroser shadl canipls
with all laws, ordirances, regulations and requiretnents of any govemmental beady applivabte te the Propensy.

C. SUBORDINATE LIENS, Except as permitied by federal law. Borrovce ol notilow any hienaintenon s the
Security Instrument to e pertected against the Propesty watiout Lender's prior wedco perisssion.

D. RENT LOSS INSURANCE. Borrower shall maintain nsurmce against rent sy in addition o the other hazards 4y
which tnsiirance 15 1equired by Uniforms Covenant 5. g;‘
E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unttorm Covenani [N ivitelicaad 4 %
X

F. BORROWER’S OCCUPANCY. Unless Lender and Bosrower otherwise agree i sty LA senienie i
Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted Al remaimsag covennts and agreeor
set forth in Uniform Covenant 6 shall remain m effect. i

93

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shitlb assign o Lender @l leases of the Property
and all security deposits made in conaccuon with leases of the Property. Upon the assignment. Lerder shall huve the nght 1o
modify. extend or terminate the existing leases and to execute new leases, n Lender s sole discretion - A< ised i th
paragraph G, the word “lease” shall mean “sublease™ if the Security Instrament is via lease hald,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers W Leader all the rents amd revenues CRems 1ot ihe Property . regardiess
of to whom the Rents of the Property are payable. Borrow er authorizes Lender or Lendee™s avents o collect the Rents. and
agrees that cach tenant of the Property shail pay the Rents o Lender o Lemder's agents. However. Rorrower shall receve the

Form M09 9% page | of 2 pagecs
Pax BRIy oyt

MULTISTATE 1-4 FAMILY RIDER- Fannie Mae'Freddie Mac Uniform Instrument
ITEM 179640 (10D Groat s Zogneas iorms e T TA Qoser Ca f BIC-LAD 5353
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