0000320770

UNOFFICIAL COPY

L

This instrument prepared by [Space Above This Lioe For Reconding Qyal
and should be returned to: MOR Gﬁ i 5.
JENNIFER PORT. R :

N1DVWEST MORTGASP SRRVICES, INC. '.

1901 SOOTE NRYERM POAD, SUTTE 300

OAKBROOK TERRACK, It 60181

( '1!"1-(\:\
\)\)JUJ;‘

THIS MORTGAGE ("Security Fist-urment”) is given on JULY 7, 1993 . The mongagor is
CHRSTER C. GROHWIN AND PILDRED E. GROHWIN, MARRIED TO EACHE OTHER

(- Borrower') This Security [nstrument is given 1o THE PIRST NATIONAL BANK OF CHICAGO

4', 307297-&3

DEFF-9) FYo0idb INGD $37 .50
_— . TE9979 TRAMN 9494 97/22/53 68:A2 00 |
/ which is organized and existing under the laws of THE UAITED STATES OFuMMEBRRFCA . ---vp J—-4padwines 7
aldress is QHR PIRST NATIONAL PLAIA, CHICAGO, LLLINOIS 60670 cuny CuuNTY RECDRDER
{"Lander™). Bomower ewes Lender the principal sum of
PIFTY TROUSAND & 007100

Dolars (US. § 50,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Insinimwnt ("Note™), which provides for monthly
paymenis, with the full debt, if not paid earlier, due and payable or. AUCUST 1, 2003 | This Sccurity
Instrunent secures 0 Lenuder: (a) the repayment of the debt evidenced by the Note, with inlzmst, and all renewals, exicasions and
madifications of ihe Note, (b) the payment of all other sums, with interest, advanced under patgraph 7 o protect the security of
this Securily instrument; and (c) the performance of Borrower's cavenants and agreements under this Security Instrument and the

Now, For this purposc Borruwer does hereby morntgage, grant and convey o Lender the following Zds2ahed property located in
€OOK County, Hlinots:

-,

[ CAND TITLE ¢

G

-~

SBE ATTACHED RIDER FGR LEGAL DESCRIPTION

NWERT-LY RUGHEBINGS $o 02
TH?997  YRAM 49t 97/2R/91 £6:42:09
Bt § M- ITS AT LFT

r-ﬂoi “h\)ﬂ'\? HE \,uri? J

which has the address of 3221 WEST 184TH BTREET, HOMEWOOD [Sfreet, City),
flinois R -+ 60450 {"Property Address™):

[Zip Code] Form 3014 9/9
ILLINOIS -  Single Family - Fennie Mas/Freddie Mac UNIFOAM INSTRUMENT Page tole Amended
Q..HI(!L) @108 : © VNP MOATGAGE FOAMS - (31712938100 - (40011217241 Innai: :‘/ ’
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o 8, Hmrd or Property Insurance. Bosmmower shall keep the improvements now cxus.mg or hereafier erected on the Property
msured against loss by fire, hazards included within the term “catended coverage™ and any other hazards, including foods of
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insunance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Bormower fails to mainuin coverage described above, Lender may, ai Lender's option, obiain
coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 1o bold the policies and renewals. If Lender requircs. Borrower shall promptly give to Lender all receipts of paid
premiums and reacwal nolices. [n the event of loss, Borrower shall give prompt notice o the insurance carmer and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Leader aiid Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damnaged, if the restoration or repair is econorrically feasible and Lender's security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shall be applicd W the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or docs pot @ swer within 30 days a notice from Lender that the insurance carrier has offered 1o sctthe a claim, then
Lender may collocs the Lsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrume s, whether or not then due. The 30-day period will begin when the notice is given,

Unless Leader and Boriowx otherwise agree in wriling, any application of proceeds 1o principal shail not exlend or postpone
the due daic of Uw: monthly paymcs:s refesred o in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph
21 the Property is acquired by Lepder, Borrower's right (o any insurance policies and proceeds resulting from damage to the
Propenty prior (o the acquisition shal! jass w0 Lender to the eawent of the sums secured by this Security Insoument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenazce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borower shall occupy, establish, and use the P opetiy as Bormower’s principal residence within sixty days afler the execution of
&his Security Instrement i shall continue 10 occupy Gie Property as Borrower's principai residence [or at least one year after the
daie of occupancy, unless Lender otherwise agrees ta vaiting, which consent shall not be unrcasonably withheld, or unless
exienualing ciscumstances exist which are beyond Borrows: s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorale, or commit waste on the Poopurty. Borrower shall be in default if any forfeiture action or
proczading, whether civil or criminal, is begun that in Lender's gosd faith judgment could result in forfeiture of the Propesty or
olherwise materially impair the lien created by this Security Instremient or Lender's security inlerest. Bormower may cure such a
defauit and reinsiate, as provided in paragraph 18, by causing the aara or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bomower’spiezzst in the Property of other malerial impairment of
the lient creased by this Security Instrument or Lender's security interest. Barrcwer shall also be in defaclt if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any materl information) in connection with the lour evidenced by the Note, wiwinding, but not limited W, representations
conceming Burrower’s occupancy of the Property as a principal residence. If this Sccuniy 'nsirumest is on a lcasehold, Bomower
shali compiy with all the provisions of the lease. If Borrower acquires fec title 1o the Properiy, the leasehold and the fee titke shall
not merge unless Lender agrees o the merger in writing,

- 7. Protection of Lender’s Rights in the Property. 1f Borrower fails 0 perform the coveiunts »nd agreements contained in
this Sccurity Enstrument, or there is a legal procecding thal may significandy affect Lender's rigivs ir, the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or o enforce laws or regulations), thei Jiénder may do and pay
for whaiever 5 necessary to protect the value of the Property and Lender's rights in the Property. Lenoer s-actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in couis, jxving reasonable
asomeys' fees and entering on the Property 1 make repairs. Although Lender may take action under this paiagraph 7, Lender
does not have w0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower securcd by this Security
Instrument. Unless Bostower and Lender agree to other terms of payment, these amounts shall bear inierest rom the date of
disbarsemend at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting pavment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Bovrower shall pay the premiums required to maintain the mortgage insurance in clfect. If, for any reason, the
mostgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 1o the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost 0 Bomower of the mortgage insurance previously in cifect, from an alternate mortgage insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum cqual o
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect Lender will accept, use and retain these payments as a loss reserve in liey of mortgage insurance. Loss reserve
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r, 16 Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccarity Instrument,

17. Transfer of tbe Property or a Beneficial Interest in Borrower. 1f all or any pant of the Propenty or any interest in it is
sold or traasferred (or if 3 benelficial interest in Bomower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consenk: Lender may, al its option, require immediate payment in full of ali sums sccured by this Security
Instrument. However, this optioh chall not be cxerciscd by Lendder i exercise is prohibited by federal law as of the date of this
Security Instrament. * AU

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not kess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permilied
by this Sccurity Instrument without further notice or demand on Botrower,

18, Borrower’s Right to Reinstate. If Bomower meets ceriain conditions, Borrower shall have the righl to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (3} S days (or such other period as
applicablc law may specify lor reinstatement) before sale of the Property pursuant w0 any power of sale contained in this Security
Instrument; or (b) entry ot a judgment enforcing this Security Instrumenl. Those conditions are that Borrawer: (a) pays Lender all
sums which then would be due under this Secunity Instrument and the Note as if no acceleration had occurred; (b} cures any
defamit of any oiher covenants or agreements; (¢} pays alf expenses incurred in enforving this Security Instrument, including, but
not limited to, reasonable attryneys’ fess; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen’, Icender’s rights in the Propety and Bormower's obligauon to pay the sums securcd by this Security
Instrument shall coounne unchanged. Upon reinstatement by Borrower, this Secunity Instument and the obligations secured
hereby shall remain fuilv cffective as if no acceleration had oceurred. However, this right 1o reinsiate shall aot apply in the case of
acceleration under paragvars: 17,

19. Sale of Note; Chragz of Loan Servicer.  The Note or a partial interest in the Nole (ogether with this Security
Instrument) may be sold one Ot raore imes without prior notice to Barrower. A sale may result in a changz it the eatily (known
as the “Loan Servicer®) that coliccts »uonthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer varlated (o a sale of the Note. If there is a change of the Loan Scrvicer, Bormower will be
given written notice of the change ur accordance with paragraph 14 above aad applicable law. The notice will state the name and
address of the new Loan Servicer and (ne a'dress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Boworeer shall not do, ner allow anyone ¢lse 10 do, anything affecting the Propenty
that is in violabion of any Environmental Law. The precading two sentences shall not apply 1o the presence, use, of storage on the
Property of small quantities of Hazardous Substances thatare gencrally recognized 10 be appropriate o normal residential uses
and to maintenance of the Property.

Bommower shall promptly give Lender written notice of any investigation, claim, demand, lawswit or other action by any
govemmental or regulatory agency or privale party involving the Popeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or (s ravified by any govemmental or regulatory authority, that any
remaval of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
neccssary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substnces defined as toxic or hazardous substances by
Envircamental Law and the fotlowing substances: gasoline, kcrosene, ofser Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive malerials. As used in
this paragraph 20, “Environmentai Law™ means federal faws and laws of the jurisdicion where the Property is located that relale
is health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration fcliowing Burrower's breach of
any covenant or agreement in this Securily Instrument {but noi prior te acceleration vidcr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required *a cure the defzult; (c)
4 date, wot less tham 30 days from the date the notice is given to Borrower, by which the defaull riost be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleraticn of the sums secured
by this Security Instrument, foreciesure by judicial proceeding and sale of the Property. The notice shi! ‘urther inform
Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclesure proceeding the non-existence
of a default or any other defepse of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without lurther demand and may forecfose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited (o, rensonable sttorneys’ fees and custs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Legal Description

L=307797-C3

Unit 3221-1B in Pinetree Condominium, as delineated on survey of the
following described parcel of real estate (hereinafter referred to as
"Parcel"): *

That part of the North 10 acres of the South 1/2 of Northeast i/4 of
Northeast 1/4 of Section 2, Township 35 North, Range 13 East of the Thirad
Principal Meridian, in Cook County, Illinois (hereafter referred to as
"Parcel"), whi2h survey is attached as Exhibit A to Declaration of
Condominium made by LaSalle MNational Bank under Trust No. 47610 recorded in
the 0ffice of th¢ Recorder of Deeds of Cook County, Illinais as Document Na.
23427813, as amendec from time to time; together with its undivided
percentage interest ‘1u-said parcel (excepting from said parcel all the
property and space comrcising all the units thereof as defined and set forth
in said Declaration and Survey), in Cook County, Illinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH day of JULY , 1993
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust o Secunity
Deed (the “Securiiy Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's

Note 10 THE PIRAT NATIONAL BANK OF CEICAGO

{the "Lender”)
uf the same date and covering the Property described in the Secunily [nstrument and located al:

3221 WESY LI4ATH STRRET, HOMEWOOD, ILLINOIS 50450
[Propeny Address|
The Property inchud < 1 unit in, Wgether with an undivided interest in the common elements of, a condominium
project known as:
2’NE TRRE CONDO

[Name of Condeeninium Proiect)
(the “Condominium Project™). H/¢h: owners association or other cntily which acts for the Condominium Project
{the "Owners Association”) holgs wlc 3o propeny for the benefit or use of its members or sharcholders, the
Propenty also includes Borrower’s interest in the Owners Association and the uscs, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In a4dioon 0 the covenants and agreements made in the Security
Instrument, Borrower and Lender funher covenait and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borower's obligations under the
Condominium Project’s Constituent Bocuments. The “Con:tituent Documents™ arc the: (i) Declaration or any other
document which creates the Coadominium Progct; (i) by iav:s: (iii) code of regulations; and (iv) other equivalent
decuments. Borrowes shail promptly pay, when due. all ducsans, assessments imposed parsuant to the Constituent
Docuiments,

B. Hazard Insurance.  So long as the Owners Associatice: mairiains, with a geperatly accepred insurance
camrice, 8 “master’ or “blanket” policy on the Condominium Project which is satisfaciory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the Jarards Leader requires, including lire
aind hazards included within the lerm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nxnthiy paymicnt to Lender of the
yearly premium inssallments for hazard insurance on the Propesty; and
(ii) Bomrower's obligation under Uniform Covenant 5 to maintain hazard irsuronce coverage on the
Property is deemed satisficd (0 the extent that the required coverage is provided by the Ownier £inciation policy.

Borvower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in heu of restoralion or repair following a loss (o the
Property, wheiher to the unit or o common clements, any procecds payable to Borrower are hereh a.signed and
shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any cxcess pad o
Borrower.

C. Public Liability Iasurance.  Borrower shall take such actions as may be rzasonable to insure that the
Owners Association maintsins 3 public hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Bomrower in conpection with any condemnation or other Liking of all or any past of the Property, whether of the

MULTISTATE CONCOMINIUM RIDER - Singla Family - Fannie Msw/Freddie Mas UNIFORM INSTRUMENT

Paget ot Form 3140
0." (9108 YMP MORTAOAGE FORWS . (312)293-2100 - tB0O0)621-T291 ot X -
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