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MORTGAGE
DEPT-01 RECORDINGS $32.00
T67777° TRAN 3130 07/22/92 13114500
13900 4 #—-93-570792
00K CauNTY RECORDER .

THIS MORTGAGE ("Security Fastrument”) 1s given on June 22, 1993 . The mortgagor is
David Halstesd and Cameon Dee-Halstead, husband and wife, not as Joint Tenants or as
Tenants 1a Coemmca but as Tenorws by the Entirety

("Borrower™). This Security Instrument is given tol MARRIS TRUST AND SAVINGE BANK, an Illinols Banking
Corporation

which 1 organized and existing under thie laws of the State oi (Jlinois , and whose

address is 111 West Monroe Street, Chicago, Illincgis 60690
{"Jender”s Borrower owes Lender the principal sum of

Seven Hundred Thirty Four Thousand Four Hundred and 00/7.0Dollars (U.S.$ T34,400.00 )
This debt iy evidenced by Borcower's nole dated the same date as this Seceriv-Instrumem ("Note”). which provides for
monthly payinents, with the Tull debt, i not puid earbier, due and payable on Decembher~31, 1993

This Secunsty Instrument secures to Lender: {a) the repaymient of the debt evedenced by thelaste, with interest, and abl runuwh
eddensions and maodifications of the Note; ihy the puymient of all other sums, with interest, Gadvanced under paragraph 7 to
pratect the security of this Security Testrument; and 10y the performance of Barrower's covenantscad agreemends under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and canvey o Lender the following
described property located in Cook County. Hlinois;
LOT 11 IN MCGUIRE AND ORR'S KENILWORTH BEACH, A SUBDIVISION OF PART OF The NORTHWEST
FRACTIONAL 1/b4 OF SECTION 27, TOWNSHIP 42 NORTH, RAHWCE 13, EAS? OF THE THIRD FRINCIPAL
MERIDIAN, ACCORDING TO THE FLAT THERKOF, RECORDED APRIL 25,.1922, AS DOCUMENT NUMBER
7475360, IN CCOK COWL.TY, ILLINOIS,

L4 ‘l")
. - - | r: \ ( -~
SI\%( TAX NO,: 05-27-112-)16~0000 J&‘L ‘b“ﬂ,
B which has the address of 151 Abingdon Avenue, Kenilworth &3 ﬁ {Street, Cryl,
[Hinms 60043 {"Property Address™);
' 12ip Cinde|
;- O LLINOIS-Sinyia Farmiy-FNMAJFHLMC UNIFORM INSTRUMENT
" GHIIL) 0312 form 3014 9/90
; “- L Amendeid 5191
YME MORYGAGE FORMY 3T01297 500 - (805051 1290 )
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TOGETHER WITH st the amprovements now op hereafter eregied on the property, g @) casements, sppurteninces, and
fixtnes now o1 Dereabicr o opurt of e property . A seplivements atd aefitioin snAl wfso 16 corlered by this Security
fastrgeoent AIL ot the Tosepomy v telened toi thiy Securtty Bsdrgent iy the "!'Illjltflly.“

BORROWER COVENANTS that Borrower s lawlully seised of the estide hereby vonveyed and bis the oght 1o sortgnge,
grant el convey the Property and i the Property 1 niencumbered, excepl for encumbrances ol record. Borrower warsants
and will detend generally the ttde to the Propeety against @l clinms and demands, subyject W any encumbranves of record.

TINS SECURITY INSTRUMENT combines wniform coverstrts Tor mational ose and pon-unifors covenants with limited
varttunis by surisdiction ter constilute i umtorn security instriment covesibg read property.

UNIFORM (CTIVENANTS Horrower and Lender covenant and agree as foffows:

Lo Payment of Principat und Interest; Prepayiment and Lote Churges, Borrower shafl promptly pay when due the
princigud of and merest onthe debl evidenced by the Note soud any prepayment and late charges due nnder the Note,

2. Funds for Taxes and bisurance. Subject 1o apphicable faw or o o writtenn waiver by Lender, Boerower shall pay 1o
Lender onthe day monthidy payeients wre due uoder the Note, ontid the Note s paid in fudl, & same (CFunds™) for: [a) yearly tases
and assessments which may amttan priority over this Sceurty Instrument as i lien on the Property: b yeaedy leaschold payments
ar proend rents on the Property, il any (o yearly hasard or propecty insarance premiums; (d) yearly Qood insurance premiums,
i any: (¢F yearly piertpage nsurance peemioms, i any s and (D any swos payable by Borrower 1o Lewder, in accordance with
the provisions of parapdph &, e lew of e payvinent ol mortgage inssrance presniums, These deme are called "Escrow Tteme.”
Fesder may, at any nmie,_colleet and frold Faads ian amoum non 1o exeeed the maxsmuny amount a feader Tor a Tederally
related mongage oan mayreguire for Borrower's escrow account ander the federisd Real Estate Settiement Procedures Act of
1974 s amended from bme 30 e, 12 1.8, Section 2601 ¢f seq. ("RESPA") unless another law that applies to the Fands
sets i desser amount. I so, Lensder/may. ar any time, collect and hold Funds in an amount not to exceed the fesser amount,
Lenmder niay estimate the wmount el Sdnds die an the basis of enrrent data and reasonable estimates of expenditures of future
Escrow ety or otherwise waccondance with spphicable faw,

The Fumds shadl he held inoan instisation whose deposits are imsured By i federal agency, instrumentadiy, or entity
(including Vemder, it Lender is soclsan instiadloms oroin any Federal Home Lows Bank . Lender shall apply the Funds s pay the
Faoraw Jtems, Lender may not charge Borrowers 100 Fodding and applying the Funds, sannually anilyzing the escrow account, or
yerilying the Exerow ltems, anfess Lender pays Borrodees interest on the Funds and applicable law permits Lender to make such
i charpe. However, Letder may reqoire Borrower to oy seone-time charge for an indepeadent real estate tax reporting service
used by Lender in connection switit this loan, andess apphizante faw provides otherwise, Unless an agreement s mude or
applivable law reguires interest to be paid. Lender shall not Be_repaired to puy Borrower any interest or earnings on the Fands.
Borrower and Fesder may agree in writing, however, tat interestskall be paid on the Funds, Lender shall give to Borrower,
without charge, an snmua) accounting of 1he Funds, showing credies aed debits to the Funds and the purpose Tor which each
dehit 1o the Funds was nade. The Fumds are pledged oy additionad seeurity’ far all sums secured by this Security Instrument,

'the Funds held by Lender exceed the amounts permitted 1o be held by applicable faw, Lender shall sccount to Borrower
tor the excess Funds in accordance with the requirenicnts ot applicable Jaw. 1 dacamount of the Funds held by Lender at any
timw is noCsatticient o pay the Escrow flens when due, Lender may so notify Sorresver in writing, and, in such case Borrower
shall pay to Lender the amount accessary ' make up the deficiency. Borrower s diake up the deficiency i no more than
twelve nionthly payments, at Lender’s sole diseretion.

Uipon payment in full of all sums secured by this Security Instroment, Lender s Il promptly refund o Borrower any
Funds hetd by Lender. TE under paragraph 21, Lender shadl acquire or selt the Propenty, Lerder, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale iy « credic against the sums secured by
this Security Instrumeni.

3. Application of Paymems. Uniess applicable faw provides therwise, all puyments received by Lerader under paragraphs
1 and 2 shall be applicd: Tirst, foany prepay ment charges due ander the Note; seeond, 1o amounts payabie ander parageaph 2
third, to interest due; tourth, to priocipal due; and Last, to any Tae charges due wnder the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions gttribwtable 10 the Propenty
which may atiain priority over this Secunty fnstrupient, and leaschold payments or ground rents, if any. Borrower shall pay
thewe obtiginions in the mgoner provided ain paragraph 2, or i ot paid o that manner. Borrower shall pay then on time directly
to the person owed payment. Borrower shall prompily furnish o Lender atl notices of amaunts 1o be paid under this paragraph.
If Borrower wakes these payiments directly, Borrower shall promptly fuenish 1o Lender receipts evidencing the payments

Borrower shull prompuy discharge any lien which has priority over this Security Tnstrument unless Boerawer: i) ugrees in
writing to the pay ment of 1he obligation secured by the fien in a manner geceptable 1o Lender: (by contests in pood faith the lien
by, or defends againet enslercement of the den in, legal proceedings which in the Lender's opinien opersie W prevent the
entorcerient of the Tiew; or (o) seeures from the helder of the Tien an agreement satisfactory to Lender subordinating the lien to
this Secerity Instrument. 11 Lender detenines that any pae of the Property s subject to a lien which may attain priority over
this Securiiy Instrument, Lender nuay give Borrowoer wonotice wentifying the len. Borrower shall sitisty the lien or tuke one or
more of the actions set forth gbove within 10 days of the giving ol notice.
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8. Hazard or Property [nsurance. Borrower shall keep Hw nﬂpm'acmu s éw éisairﬁz ofherenlter erected on the
Property snsured against foss by fire, hazards included within the term "extended coverage” and any other Bazards, including
floods or Oowhng, for which Lemler requires ssaran e, This imarasee shadh be namtained i thie smousts amd for the periods
that Lencder eequires. The insurance carner providing the insarance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhield. F Borrower fails to snaintain coverage described above, Lender nay, at Lender's
option, ebtain coverage 1o protect Leader’s rights in the Propenty inaccordance with paragraph 7.

Al insurance policies and renewils shall be acceptable 1o Lender and shall include o standard morigage clause, Lender
shalt have the right to hold the policies amd renewabs. [F Lender reguires, Borrower shall promptly give to Lender all recetpts of
paid premiums and renewal notices. lo the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it not made promptly by Borrower.

il

Untess Lender and Borrower atherwise agree in writing, insuranee proveeds shall be applied to restoration or repair of theQad

Property damaged., it the restoration or repair is cconomically feasible and Lender's security is not lessened. It the restoration or
repair is not economically Teasible or Lender's seeurity would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or doesaol answer within 30 days @ notice drom Eender that the insurance carrier has offered to seitle a claim, then
Lender nny collect 2 insurance proceeds. Lender may use the proceeds 1o repair or restore the Praperty or e pay sums
secured by this Securily Sstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender e Borrower atberwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e senthly payiments referred o in paragrapins 1 and 2 or change the amount of the paymens. I
under paragraph 21 the Propeny s scguited by Lender, Borrawer's right 1o any insurance policies mixd proceeds resulting from
datmage 0 the Propenty prior to the aequisition shall pass 10 Lender 0 the extent of the sams secured by this Secunty Instrument
immediatety prior to the acquisitien.

6. Occupancy, Preservation, Muintvaunce and Protection of the Property; Borrower's Loun Application; 1.easeholds.
Bortower shdl occupy, establish, aid use the(Property as Borrower's priecipal residence within sixty days after the execotion of
this Security fnstrument and shall continue o oczupy the Property ay Borrower’s principal residence for at feust one year after
the date of occupaney, unless Lender otherwise agroies iswriting, whicl consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which wre beyond Beorower's control. Borrower shall nor destray, damage or impair the
Property, allow the Property to deteriorate, or commit wase wn the Property. Borrower shall be in default if any forfeiare
action or proceeding, whether civil or eriminal, is begun that.ip-Yender’s good fuith judgment could result in forfeiure of the
Property or otherwise materially impair the lien created by this S=aecity Instrument or Lender’s security interest. Borrower niay
cure such # default and reinstate, as provided n paragraph 1R, by ceusiae the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfenture of the Lorrower™s interest in the Property or other malertal
impairment of the lien created by this Security Instrument or Lender’s scewrity interest. Borrower shall also be in default it
Borrower. during the loan application process, gave matertalty false or inasccurzie formation or statements to Lender (or failed
te provide Lender with any material informiation) in connection with the loan evideiced by the Note, including, but not limited
to. representations comverning Borrower's occupaney of the Property as a principul residence. If this Security Instrumeat is on a
feasehuld  Borrower shall comply wuh all the pravisions of the lease. If Boreower piauires fee tithe 1o the Property, the
feasehold and the fee ntfe shall nut mierge utless Lender agrees to the nrerger in writing.

7. Prutection of Lender's Rights in the Property. If Borrower fails to perforn the covenants 2nd agreements contained in
this Security bastrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property tsuch as
procecding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regufutions)] txca Lender may do ad
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeitv? Leader's acltions may
include paying any sums secured by o lien which has prienty over tins Security  Instrument, appeiring=in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action ussier this paragraph
T, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragrapht 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shalt bear interest from the
date of disbursement at the Note rate and shall be payabie, with imerest, upon notice from Lender to Borrower requesting
payient.

8. Mortgage lnsurance. [ Lender required morgage insurance as a condition of niaking the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, lor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
eblain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantiully equivalent morigage insurance coverage s not availuble, Borrower shall pay to Lender each momth a sum equal to
one-twelfth of the yearly mortgage insurance premiun being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as o loss reserve in hiew of morntgape insurance. Loss reserve

Form 3014 8/B0
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nvade this 22nd day of June, 1993 and iy incorporated ity
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrament”) of the same date given by the undersigned (the “Borrower"s to secure
Borrower's Note (the "Note") to HARRIS TRUST AND SAVINGS BANK (the "Lender”) of the
same date covering the property described in the Security Instrument and located at;

[51 Abingdon Avenue, Kenilworth, Hinois 60043

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE
BORXKOWER MUST PAY.

Additional Coveraply, In addition to the covenants and agreements made in the Security
Instrument, Borrowei g Lender further covenant and agree as follows:

INTEREST RATE CHANGES
The Note provides for an ininabinterest rate of 6.5%. The Note provides for changes in the
interest rate, as follows:

(A} Change Dutes
The nterest rate 1 will piay may change conearrently with and in an amount equal to each increase
or decrease in the Index. Each date on which sy interest rate could change is called a "Change
Date.” qo

(B) The Index Cox
Beginning with the first Change Date, my interest rate wili ke based on an Index. The “Index"is ",
the highest prime rate published daily in the Money Rate Sectsi of The Wall Street Juurnal on the e
first business day of the month. The most recent Index figure avialable as of the Change Date is 3™
called the "Current Index.” If the Index is no longer availuble, the-Nate Holder will choose o new He
index which is based upon comparable information. The Note Holder will give me notice of this 1y
choice.

(L) Calculation of Changes
On each Change Date, the Note Holder will calculate my new interest by adding .30 parcentage
points to the Current Index.

(1) Limits on Interest Rate Changes
My interest rate will never by greater than 25.00%.

(E)  Effective Date of Changes
My new interest rate will become effective on cach Change Date,

BY SIGNING BELOW, Borrower accepts and agrees to the werms and covenants contained in

this Adjustable Rate Rider. /"’“\ .
I4 ,/
| ) - //Zb//
A.—r——-———————‘_// "': e
David Halstead )

/f A ﬂ)ﬁ//&

Cameon Dee Halstead
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