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SUBORDINATION AGREEMENT

This Agreement is made and entered into this ]7th day of Aprj)
199 3 among Datalegics, Imcorpurated

__ {"Tenant") with a malling address of

_441 W, Huron Chicaqo, IL 60b10

American Nationa) Bank And Trust Company Of Chicago

{"Landlord") with a maillng address of Chicago, 11 60678-0103 and
The Canada Life Assurance Company Landiord's Mortgagee
{hereinafter referred to as "Mortgagee") with a mailing address of e/o its Servieing

Agent, Mid-Norih Flnanclal Services, Inc., 205 West Wacker Drive, Chicago, Illinois
606086.

WITNESSETH:

WHEREAZ, Tanant entered into a lease dated May 7th , 1984
with Landlord, wheiedy Landlord demised to Tenant the premises described in said
lease (the "Leased-I'remises") and located on the real estale legally described in
Exhibit "A" attached hereto-and made a part hereof (the "Real Estate"); sald lease
together with any amerdments, modifications, renewals or extenslons thereof,
whether now or hereafter existing, shall be hereinafter referred to as the "Lease";
and

WHEREAS, Landlord, along witn other partles, has executed and delivered a

Mortgage and Assignment of Rents and Leases (collectively, the "Morigage")

encumbering, among other things, the- Roal Estate to Mortgagee to secure an
indebtedness evidenced by a note in the preneipal amount of Onc millton foury v inty-seven

thousand seven hundred twenty-seven Dollars {$§ _1,407,727.22 ) hundred

WHEREAS, Mortgagee, as a condition to making the Loan secured by the
Mortgage ("Loan"), has required this subordination of Tepant's leasehoid Interest in

sald Real Estate to the lien of its mortgage, which subordination Tenant is willing
to execute in order to facllitate the closing of the Loan; 2nd

NOW, THEREFORE, in consideration of the mutual covenants and agreements
herein contained and in consideration of One Dollar ($1.00) by earh of the parties
hereto pald 1o the other, the receipt and sufficlency of which {s hereby
acknowledged, the parties do hereby covenant and agree as follows:

06S0LSEG

(1) Tenant represents and warrants to Mortgagee that Tenant has dellvered
to Mortgagee concurrentiy herewith a true, correct and complete copy of the Lease
(including all amendments or modifications thereof) and Tenant hereby agrees not
to amend or modify the Lease, other than an extension of the term of the Lease

made in the ordinary course of business, without the prior written consent of
Mortgagee.

(2) Tenant hereby represents and warrants to Mortgagee, as of the date

hereof, that there are no known defaults on the part of the Landiord under the
Lease and that al) of the agreements and provisions therein are in full force and
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effect, and that Tenant has recelved no notice of a prior sale, transfer, assignment,
hypotheecation, or pledge of the Lease or of the rents secured therein, except to
Mortgagee,

(3)  Tenant hereby agrees that all its right, title and interest in and under
the Lease is and shall be subject and subordinate to the lien of the Mortgage and
any and all of the terms and provisions thereof, inciuding but without ilmitation,
the rights of Mortgagee under such Mortgage to the use and disposition of insurance
and condemnation proceeds in accordance with the terms and Subject to the
limitations of the Mortgage, insofar as euach affects the Real Estate, and to all
renewals, modifications, consolidatlons, replacements, and extensions of each thereof,
in the szme manner and to the same extent as if such Lease had been executed
subsequent o the executlon, dellvery and recording to the Mortgage.

{4}  Tenunt hereby warrants and represents to Mortgagee that there has
been no assignmeni of its rights or interests under the Lease to any party.

{5)  Tenant_ azrees that upon reccipt of written notice from Mortgagee of
an uncured default by lLandlord under the Morigage or the Note secured by the
Mourtgage, all checks for all or any part of rentals and other sums payable by
Tepant under the Lease shal' be delivered to and drawn to the exclusive order of
Mortgagee untll Mortgagee or-a-court of competent jurisdiction direct otherwise.

(6} In the event that the *iortgagee or its designee shall, in accordance
with the foregoing, succeed to the interzst of the Landlord under the Lease and if
Tenant Is th compliance with the terms anu provisions of this Agreement and is not
in default in the performance or observauce of any of the terms, covenants,
provisions, representations and warranties, agipements, conditions and obiigations
contained in the Lease to be performed or observed by the Tenant thereunder! the
Mortgagee agrees to be bound (or to cause its desizree to be bound) to the Tenant
under all of the terms, covenants and conditions o/ the Lease and the Tenant
agrees, from and after such event, o attorn to the jAortgagee, Its designee or the
purchaser at any foreclosure sale of all or any portion of the Real Estate of which
the Leased Premises constitutes a part, all rights and obilgations under the Lease
to continue as though the interest of Landlord has not terminated or such
foreclosure proceedings had not been brought, and the Tenant shall have the same
remedies against the Mortgagee, designee or purchaser for the bieach of any
agreement contained In the Lease that the Tenant might have undr-the Lease
against the Landlord; provided, however, that the Mortgagee, designee or burchaser
shall not be:
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(a)  liable for any act or omission of any prior landlord (including the
Landlord);
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{b)  subject to any olfsets or defenses which the Tenant might have
agalnst any prior landlord (including the Lardlord);

(¢) bound by any rent or additional rent which the Tenant might
have paid for more than the current month to any prior landlord (including
the Landlgrd);

in advance
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yther than an gxtension of the term of the lease
made in the ordinary course of business,

"

(@) bound by any amendment or modification of the J.ease made
without the consent of mortgagee subsequent to the date hereof

(1) This Agreement shall be binding upon and inure to the benetit of the
parties hereto and their respective successors and asslgns.

(8)  Nothing in this Agreement shall in any way Impair or affect the lien
created by the Mortgage.

(9} Tenant will in no event subordinate or agree to subordinate the Lease
to any oiner lien or encumbrance affecting the Leased Premises without the express
written cursent of Mortgagee, Its successors and assigns and any such subordination
or agreement without such consent of Morigagee or ils successors or assigns, shall
be vold ana rt¢ no force and effect.
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IN WITNESS WHEREOF, the partles hereto have executed thls agreement the
day and year first above written.

TENANT:

DATALOGICS, INC.

ATTEST: yd .

By: A\ _ By:
Name.. — ame; Stéven &,
Title; Title: President
LANDLORD:
B ) _
W S e Wevowd Dack Aed Trmt Cormpeny o Chimge
| ' : . ’ T e it ALY BUL BRELY A3 ImSTRLE
ATTEST: —— ’

By:

Title:

AOURTGAGEE:
The /Canada Life Assurance Company

By: Mig-North Finaneial Services, Ine.,
ATTEST: its szrvieing agent

?
B :f\ ';, @b B)(/éétwv-f:&; .

YEL% , CL

ame: “maA Von Legaen Name: Mool S7¢ -

ie:_ vt Peoich nt t floaictent Title:_JlE e T0E
ecretTamn

THIS INSTRUMENT S PREPARED BY
AND AFTER RECORDING MAIL TO:

»

Irwin 1. Gzesh, Esq.

Neal Gerber & Eilsenbery

Two North LaSalle, Sulte 2100
Chicago, [llinois 60602
(312) 269-8082

Recordoh Box 26

QES0LGEE
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LANDLORD

STATE OF ILLINOQIS )
) S8
COUNTY OF _ o 4_ )

b
1 M sovicisig , @ notary public In and for the satd County, in the
State aforesaid, DO HEREBY CERTIFY thay __ __ P. JOHANSEN personally
known to me to be the Sacond Vi ident of MM_&A_H,

a banking corporation, and Qre,_ory . asprzyk% personally known to me lo be
the . ASBISTANT  soeretary of sald bank and personally known to me to be
the same-persons whose names are subseribed to the foregoing instrument, appeared
before me tiis day in person and severally acknowledged that as such

_2vov P and | Aov Seer+T . they signed and delivered the said “Instrument
as thelr free -asa voluntary act and the free and voluntary act of sald bank, as
trustee, and caused the seal of sald bank, as trustee to be affixed thereto, as their
free and voluntary“ a2k, and as the free and voluntary act and deed of sald bank,

a8 trustee, for the uses-eénd purposes thereln set forth,
My 140,

GIVEN under my hand and seal this __ day of
ﬁhJ% S o

Notary Publle

My Commission Expires: - __,,\,,,,\,.4,,?_.«:»5
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LENDER
STATE OF ILLINOIS )
) SS
COUNTY OF COK! Nt | )
vile.

L, ey O \jlr \IU rr& ., & Notary Publle in and for sald é)unty, in the Sate
aforesaid, DO HEREBY CERTIFY that [hirg <, esldem of MID-
NOR ru FINANCIAL SERVICES, INC,, an Illinols eorporat‘on, and "

R AL ol sald corporation, personally known to me to bc thc game
persons gse names arc subseribed 1o the forcgoing lnstrument as such respoctive
officers, _.Dpeared before me this day In person and acknowledged that they signed
and delivercd such instrument as their own free and voluntary acts and as the free
and voluntarv-act of sald corporation, for the uses and purposes set forth therein,

199}3

CIVEN unozr.omy hand and notarfal seal on this / day o! nﬂL/(

g Aallad

" OFFICIAL SEAL
Nota y Publie

STACY. P BALLARD
NOTARY PUBL', STATE OF ILLINOIS
MY COMMISSION EXP: 7/5/96

St s e P

My Commissi
DErT-ng $33.u0
) | Tedtas TUAH 142 02732797 15372000
N A e AR 2Ty
ConE CIURYY RECORDIR
TENANT
STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

1,5 }M"M . ___, & Notary Public in anycr sald County, in the Sate
aforesald, DO HEREBY CERTIFY that i 0 At

of said 14 ZEc-3t, personally Known [0 me (o be the same persons whose
names are dubscribed to the foregoing instrument as such r.::,;‘-ectlve officers,
appeared before me this day in person and acknowledged that b2y signed and
delivered such instrument as their own (ree and voluntary acts anc 25 ihe {ree and
voluntary act of said corporation, for the uses and purposes set forir vherein.

GIVEN under my hand and notarlal seal on this _Zz_ﬁ’day of g;ﬁ/u&_

199/
(%Q&ZZ 77“?"“"’\
Notary Publie

s
My Commission expires: cc:__.
/Qi 7 J
ety S /é' o VR Ly 9
= OFFiCIAL SEA &
MTARH\B'I M NOONAN =

? MY COMMIS s:o TE £ O ILLiois
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PARCEL 1:

LOTS 1 70 8, BOTH INCLUSIVE IN BLOCK 11 IN HIGGINS LAW AND
COMPARY'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2

THE NQRTH 1/2 OF VACATED ALLEY LYING SOUTH OF AND ADJOINING
SAID LOTS 1 TO 8, BOTH INCLUSIVE IN BLOCK 11 IN AFORESAID
SUBDIVISION ALL IN COOK COUNTY, ILLINOIS VACATED BY ORDINANCE
PASSED APRIL 29, 1964 AND RECORDED JULY 23, 1964 AS DOCUMENT
19193902,

Praperty Address: 4&4. Huron Street
Chicaco. [1linois

P.L.N.: 17-09-123-006
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