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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on JULY 16TH . 1993

28 Tho mongagor is CIUARISSA HXQEQRIHWQUIMSON, AN UNMARRIED FEMALL

7 RICAFRENDE

‘ {"Borrawer"}. This Security Instrument is given
rﬁ INDEPENDENT ADVYSORS CIORTGAGE COHPORATICN ,

which is organized and existing unde: tie laws of ILLINOIS - Al whose address is

W~ 300 FARK BLVD,, SUTTE 247, ITASCA, IL 60143

(/\ ("Lealer™). Burrower owes Lender te principal sum of

ONE HUNDRED THRYE THOUSANG SIX HUNDRED AND NO/1G0
Dollars (U.5. § 103,600.00 ). This deprie evidenced by Borrower's note daked the same date as this Sccurdy
Instrument (“Note®), which provides for monthly paymeias, with the full debi, if not puidd earlicr, due and payshle on

AMIGUST 18T, 1998 . This Security In:trument sccures (o Lender: (2) she repayment of the debt evidenced
by the Note, with imicrest, and afl renowals, extensions and niod.fications of Ui Note; (b) the payment of ail other sums, with '
intarest, advanced urder paragraph 7w protect the security of this Serurity Instrument; and (c) the performance of Borrower's e 3
covenants and agrecrients under s Sceurity Instument atid the Mot For this purprose, Borrower does lierchy morgage, U; ‘

grant and convey W Lender the following described propenty focsted in
COOK County, Hlinois: ro

UNIT NO. 168 AND P-16 [N LINCOLN PARE WEST CONDOMINitalv, TOGETHER WITH
TTS UNDIVIDED PRRCENTAGE INTEREST IN THE COMMON ELEMENTS, A5 DEFINED
AND DELINEATED IN THE DECLARATION OF CONDOMINWIMUM RECORUED AS DOCUMENT
NUMHER 25863673, AS AMENDED FROM TIME TO TIME, IN THE CANAL THRUSTRE' 5
SUBDIVISIOH OF PART OF SECTIOGN 33, TOWHSHIP 40 HOKTH, WANGE 14, HAST
OF THE THLIRD PHINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX ID #14-33-206-052
DEPT-0{ REGIRDINGS $36 .50

THI999  TRHAN 9594 @7/88/93 151980
#1s ¢t w-YZ~SGTOROS

OOy (OUNTY RECORDER @

witich has the sddregs of 2144 NORTH LINCOLN PARK WEST UNITH 16B . CHICRGO ,
[5ireer] [City|
Hiinois 60614 {"Prugerty Address");
[Zip Code]

[LLINOIS - Single Family -+ Fannle Mac/Freddie Muc UNIFORM INSTHUMENT Furm YOI4 $590 (page | of 6 pages)

ITEM 187001 (10D Orest Labes Buvians Tarers, i B
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To Order Call. 1-800-330-9903 L17AX 830 7331101
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{ur the pericds thai Lender roguires, The insuranics carmier "“M"""ﬁ the nsurance shall be chosen by Borrower subject W
Lender's approval which shall not be urcasanaby witiield, I Borowen Falls @ watintain coveruge describied ateve,
Lender may, w Lender's option, obtain coverage to protect Lender's rights in the Propesty in accordance willy paragraph 7.

All insurance policies and renewals shall be scceptable w Lender and shall include a standard murigage clause. Lender
shall have the right w hotd the policics and rencwals, 1f Lender requires, Borrower shall proinply give i Leader all receipts
of poid premiums and renewal natices. [ the event of loss, Borrower shall give prompl notice w the insurance carrier o
Lender. Lender may muke proof of loss il not made prompily by Borrower,

Unless {.ender amd Borrower otherwise agree in wealing, insurance proceeds shall be applied o restoration or repair of
the Property dumaged, i the restoraton o repair is economically feasible andd Lender’s securily is not lessened. 1F the
restoration or repair is not ceonvmically feasible or Lender's sceurily would be lessened, the isurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or nci then due, with any excess paid 1o Borower, I
Borrower shandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier hus
offered 1o scule i claim, then Lender may colleet the insusance proceeds. Eeader may use the procecds W repair o restore
the Property or W pay sums secured by this Scenrily Instrament, whedher or not then due. The 30-day period will begin
when e noticeis given.

Unless Léndes and Borcower otherwise agree in writing, any application of proceeds w prinvipal shall not extend or
postpone the due dar of the monthly paymenis referred @ s paragraphs ©and 2 or chinge e amount of the payments. I
under paragraph 20 e Property is acquired by Lender, Rorrower's righl (o eny insurance policies and proceeds resulting
from damage to the Property prior 1 the acquisition shall pass wr Lender to the extent of the sums secured by this Sccurity
Iastrusnent immediaely [rio 1o the uequisition.

6. Occupnacy, Preservation, Malntenance und Protection of the Property; Burrower’s Lusn Applicution;
Leuseholds. Bomower shall ooiupy, establish, amd tse the Property as Burowed's principal residence within sixly days
after the execution of this Secunty ?;*suumcm and shalt cantinue W ocgupy tie Propesty a8 Boarrower's pancipal residence
for a1 least one year after the date'af rcupancy, unless Leoder otherwise agrees o writing, which consent shall not be
unrcasonably withheld, or unless exteruating.circumstatices exist which are beyond Bortower's control. Bortower shall nut
destroy, damage or impair the Property, aliow he Property w deterioraie, or commit wasie on the Property. Borrower shall
be in defuult if any fodcilure action or proceeding, whethier civil or criminal, is hegun that n Lender’s good faith udgment
could result in forfeiture of the Properly of wlssnvise makerially impair the lien credied by this Security Instrument or
Lender scourity interest. Borrower may cure such aduiault and reinstale, as provided in paragraph 18, by causing the action
ar proceeding o be dismissed with a ruling that, in Leaders good faith dewrmination, grecludes forfeilure of the
Borrower's interest in the Property or other materizl impairaont of the lien created by this Security Instrument or Lender's
securily intcrest. Borrower shall alsa be in delault if Borrtwes, suring the toan application process, gave materislly fulse or
inaecurate information or statements o Lender (or fajled w poovide Lender with any material information) in conneclion
with the loan evidenced by the Note, including, but not limiled &, representalions conceming Borrower's occupancy of the
Property as a principal residence, I this Sceurity Instrument s on a leasshold, Borrower shall comply with all the provisions
of the kease, I Borrower wquires fee title o the Property, the leaschioidand the fee e shall not merge unless Lender
agrees W the merger i writing.

7. Protection of Lender’s Rights in the Pragerty, ) Borrowee falis W perfoim the covenants and agrecments
conlgined in this Security Instrument, or there is a legal procecding thin may sizaificantly affect Lender's rights i the
Property (such as a proceeding in bankruptcy, probate, for condumnition ar farerume or W eaferce laws or regulations),
then Lender way do and pay for whalever is necessary © juotect the value of the Property and Lender's rights in the
Property. Lendet’s actions may include paying any sums secured by a lien which has prority over this Sccurity Insuunent,
appeacing in court, paying reasanable attomeys’ tees and enteriag an the Property to make repairs, Alhough Lender may
tahe gction under this paragroph 7, Lender does not have W do so.

Any wnounts disbursed by Lender under this paragroph 7 shall becone adiitional debe of Zasiower secured by this
Security Instrument. Unless Borrower and Lendee agree W other terms of payment, these wnounts s hesr interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon nolive from7Lailer 10 Borrowor
requesiing payment.

8. Mortgage Tnsurance,  If Lender sequired mortgage inswrance as o condition of wiking the loun-seeured by this
Security Instrument, Borrower shall pay Ui premiuns required W maintin e morigage iasurance in cffect, i, luc any
reason, the snortgage insusance coveruge required by Leader Lapses or ceases 1o be in effect, Bortower shall pay de
premiums required W obtain coverage substantially ¢uivalent W the morignge insurance previously in effect, at o cost
substantially equivalent W the cost W Borrower ol the mortgage insurance previously in effect, from an alternate morgage
insuser approved by Lender. [f substantially equivalent morlgage insurance coverage is nol available, Borrower shall pay
Lender cach month a sum cqual o one-twellth of the yearly mortgage inswrance premium being paid by Borrower when the
insurdnce coverage lapsed or ceased 1o be in effect. Lencler with accept, use and retain these payments as o Joss reserve i
licu of morgage insurance. Loss reserve payments may no longer be required, al the optive of Lender, o morigage
insurance coverage (in the amount and {or the period that Lynder reyuires) peovided by an insurer approved by Lender
again becomes available wnd is abtained. Borrower shall pay tie preivns required 1o 1INAID MOLEage insuruKe in
effect, of @ provide @ doss rescrve, until the requirgment fur morigage insirance ends in accordance with any wrillen
agreoment between Borrower and Lender or upplicable faw, ‘

9, Inspection.  Lender or its agent may make reasonable entries upon and inspeeticns of the Property. Lender shall
give Borrowcr notice 8t the ume of or prioe (o an inspecticn specifying reasonuble cause for the inspection.

10. Condemnation,  The proc

ITEM 187607 (9107}

eeds of any award or chim fur damuges, direct or conseyuentiad, in connection with
Furm 3014 990 [paye T of 6 pages)

Oeel Laran Businass Foime, Inc. B
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' N,
applicable law may specily for reinstaement) belore sale of the Praperly pussuam w any powcer ol gale contaned in this
Sceurity Instrument; or (b) catry of a judgment enforcing Whis Sceurity lostrument, Those conditions are that Burrower: (@)
pays Lender all sums which then would be duc under this Secunty Instument and the Note as if no accelerstion ha:
oceurred; (b) cures any defuuit of any other covenants or agrecments; (¢} pays all expenses incurred o enforcing this
Sccurity Instrumient, ineluding, but nol limitd to, reasonable altueneys’ fees; und (d) akes such action as Lewder muy
reasonphly require (o assuee thar the ben of this Security Fustumen, Lender's rights v the Property and Borrower’s
obligation to pay Gie sums secused by this Sccarity Instnament shall continge usichanged. Upon remstalement by Borrawer,
this Security '(nsuumcnt ant! the ebligntions securcil hiereby shadl remain Sully elfective as if oo scecleration il occurred.
Hawever, this right to reinstate shalf not apply in the cose of acceleration under paragraph 17,

19. Sule of Note; Change of Loun Servicer,  The Noto or o parial intercst in the Note (ogether with this Security
Instrument} may be sofd ofte ar mere times without prior notice o Borrower, A sale may result in a change i the entity
(known as the “Loon Servicer) dut colieew monthly puymeints due under the Note and this Security Instrument. There also
may be ong or more cianges of the Loun Seeviger unrclaied o & sale of she Note. I there is o change of the Loan Servicer,
Borrower will be given writtien notice of the ehiange i sceondanee with paragraph 14 above ond spplicable liw. The natice
will stine the nase and address of the new Lonn Servicer and the address 10 which paymients should be made, The miice
will also coninin uey other information required by applicabie faw.

20, Hazardovs Substances.  Borcower shall mot cause or perinit tie presence, use, disposal, storige, or releise of aiy
Huzardous Substnces an or in the Propeny. Borrower shall not do, sor allow anyone clise © do, anything affeciing the
Praperty that is in violudon of any Envirotmenta Law. The preceding two sentences shall not apply 1o the presence, use, or
sorago on the Property Gt vmall quantitics of Hazardous Substances thay are generatly recognized o be appropriae to
wormak residentisl uses ond waniiatenance of the Propenty.

Burrower shall prompily give Lender writtes notce of gy investigation, claim, demand, Jawsuit or othier action by sy
governmental or regulatory ageacy or nrivile paty involeing the Properly and any Hazardous Subsiatee or Enviropmenta
Law of which Borrower has actuad kncweledge. 1 Borrower learns, or is notificd by any govermientad or regulstory
authorily, that any removal or other rewedintion of any Hazardons Substance affecting the Progierty is necessary, Borrower
shall prompily ke all necessary remedial action. in secordance with Enviranmental Law,

A ased in this paragraph 20, “Hazardous Sunstances” aro hiose subsunces defined as toxic or hazardous substances by
Environmental Law and tie following subslances gisoline, kerasene, other Qmpmable or wxie pelfoleum products, Wxic
pesticides wid herbichles, volatife solvents, materiiy conlaining asbestos or fonnaldehyde, and radivaclive materinls, As
used in this paragraph 20, “Eavironmental Law” mens lederal laws and laws of the jurisdiction where the Properly is
kocuted thiat relade W health, safety or envirarimental prolec i,

NON-UNIFORM COVENANTS. Borrower and Lenderivadios covenani and ageee as follows:

21, Acceleration; Remedies. Lender shall give notice Lo dtorrower prior 10 secelerstion following Barrower's
breach «f any covenant or agreement in this Securlty Instruin~{but not prior to aceclerstion under pavageaph 17
unless applicable law provides otherwise), The notice shal! specicy: (07 the default; (b} the sction required to cure the
defoult; (¢) # dute, not fess thue 30 days from the date she notice i goven o Borenwer, by which the default st be
cured; atrd (&) that failure to cure the default an or before the datcspecitizt i the notice may result in acceleration
of the sumy secured by thiy Security Instrument, furectosure by Judiind proceeding and sale of the Property, The
natice shald further inform Borrawer of the ripht to reinstate after aceeiexation and the vight (o ussert la the
foreclusure proceeding the non-existence of @ default or any other definse of Borrower to accelerution sid
foreclosure, If the default is not cured nn or before the date specified in the potice Cender ut its option may requlre
immediate payment in full of ail sums secured by this Security Instrument withort furtber demand and may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to'coltect @l expenses incurred in
pursuing the remedies provided in thls puragraph 21, incloding, bat not Hmited 10, reisanable sticrneys fees and
costs of titie evidence,

22. Releuse. Upon payment of all sums soeared by this Sccurity Instrument, Lender shatlelease this Secunty
Instrument without charge 1o Borrower. Bormawer shali pay any recordiavion costs,

23, Waiver of Homestead. Borrower wiives all right of homestead exemption in the Property,

RN N TVAN

Form 3314 %% (page 5 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made (s 16TH day of JULY, 19932 .
and is incorpurated into and shall be decmed W amesd and suppiement the Morigage, Beed of Trust or Security Deed (the

"Security Instrument”) of thoe same date given by the undersigned (e “Burrower”) 10 securc Borrower's Note @
INDEPENDENT ADVISORS MORTGCAGE CORPORATION,
(ihe "Lender™)

ol the swne date and covering the Property described i the Securnity Frsteaemt aac Jocated ai:
2144 NORTH LINCOLN PARK WEST, UNIT # léB, CHICAGO, IL 60614

[Propeny Addreas}
The Propecty includes a unil in, wgether with i undivided inlerest in the commaon clements of, o condosiniaen project known
4% 2144 M. LINCOLN PARRK WESY

[Name of Coudumninium Project]

{the "Condoinium Praject™), If the awnees association ac other emity which acts for the Condominivm Project (the "Owners
Association”y voids tile w property for the benefic or pse of ity members or sharcholders, the Property also includes
Horrower's inorest in the Qwners Association and the uses, proceeds and benefils of Borrower's interest,

CONDELMINIDM COVENANTS, In addition 0 the covenants and agreements inade in the Security Instrwnend,
Borrower and Leaasr (urther covenant and agree as follows:

A. Conaaoriizium Obligations. Borrower shall perform all of Borrower’s obligations under the Condaminium
Praject’s Constituert Uocuments, The "Constituent Documents” are \he: (i} Declaration or any other document which creates
the "Condominiuny Pioest (i) by-laws; (i) code of regulations; and (iv) other equivatent documents. Borrower shall
prompely pay, when die, 4! dues and assessinents impascd pursuant (o the Constituent Documents.

It. Huzard Insurpace: So long as the Owners Association maintains, with & gencrally sccepted insurance carrier,
“master” or “blanket” poly on the Condominium Prajeet which is salisfaclory o Lesder and wlich provides insurance
COvCruge i tie amonnts, (or Lo pertods, gnd against the hasards Leader reguires, inclusding fire and haeards inchsded within
the term "extonded coverngey” them: .

i Lander waives the provision in Unifonn Covenant 2 for the manthly paymeni 1o Lender of one-twellth of the

yeurly premiwm installments for hooarnsurance on the Property: i o
1) Borrower's obligavon upder Unifarm Covenant 5 o maintain haziard insurance coverage on the Property is
deemed satisTied o the extent that the required coverage is provided by the Dwners Association policy.

Borrawer shall give Lender promgt notice of any fapse in required hazard insurance coverage.

In the evenr of a diswibution of barad insuranee proceeds in liew ol resloration or répair following a loss o Lhe
Properny, whedier o the witil or 10 cotiman eleioents, any procecds payable o Borrower are hereby assigred and shall be paid
1o Lender For applicauon to the sums secured by the Sceurity Instnnsent, with any cxcess paid 1o Borrower,

C. i‘ubﬁc Liubillty Insurange. Borrowes <hall wke such actions as muy be reasonabic o insure that the Owners
Assaciation maintaing a public hability insurance ja'icy aceeptabic in form, anount, and extent of coverage W Eender,

. Condemuaation. The procceds of any ssward-oeclabin for damages, direct or consequential, payable 10 Dorrower in
connection with any condempauon or other taking of all or an){ part of the Property, whether of the unit or of the conunon
clements, or for any conveyance in licu of condemnasdion, wre hereby assigned and shall be paid w0 Lender. Such psaceeds
shail be np{;lied by Lender o (he sums secured by the Sccycity Instrament as provided in Uniform Covenant Tk

E. Lender’s Prior Consent. Borrower shall not, ecoipt afier nouce w0 Lender and with Loemder’s prior writien
consent, either partivon or subdivide the Property or consent {F

(i) The sbandonmemt or termination of the Condaminium Project, except for sbanduruncnt or termination
reguirert by lnw in the case of substaniial destruction by fire or etlics casualty or in e case of a wking by candemnation oi

emnent domain, . ] N L )
(i} any amendment W any provision of the Constiwent/2ocumments if the provision is Lor the express benelit of

Lendes;
termination of professional management and assumption Of sell-managemen of the Owners Association; or

ITh
éivg any action which woulld have the effect of rendering theonubiic Habality insurance coveruge muintained by

the Owners Association unacceptable to Lender, )
F, Remedies. If Borrower dues not pay condominium dues gnd assessmepis when due, then Leader may pay them.

Any mnounig dishursed by Lender under thiy paragraph F shall become additanszy anpt of Borrower secured by ihe Sccurity
Insirumenz Unless Borrower and Lender ggree 0 odier eaas of payment, these arioonts shall bear inmerest from the date of
dishurseipent gl the Note rate sud shall be payable, with interest, upon notice from Lender w Borrower requesting payiner.
BY SIGNING BELOW, Borrower accepts and agrees w the terms and provisions contanin:d in this Condominium Rider,

2 )
) Aot 4 (Seal) A (Scah)
CLARISSA RTCNGEE QUIMSON 'l -Bostower -Horower
RICAFRENTL {Seal) L {Scal)
-Huteawer Barrowes
Furm 3140 %%

MULTISTATE CONDOMINIUM RIDER - Sisgle Family -« Fanule Mae/Freddic Mac UNIFORM INSTRUMEN)
TEM 10230 (9102} Qrast Lokeg Butingty Faums, Inc. BB 1o Orodes Call 3 BLO-8.0-9003 LIFAX BIG.791-113)

F3HPUZRN
50-518293-6
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(CONDITIONAL RIGHT TO REFINANCE)

16TH uay ¢! JULY L9 93 .

and i incorporataed intp and shall ba daeamed to amand and supplemaent tha Mortgage, Deed of Trust or Raad to Sacure Debit
{the “Security Instrument”) of the same data glven by the undersigned (the "Borrawer”j to secure the Borrower's Note

to INDEPENDENT ADVISORS MONTGAGE CORPORATION
{the "Landar)

THIS BALLOON RIDEfR Is mada this

ol the same date and cavering tha property described in the Security Instrument and localed at:

2144 MHORTH LINCOLMN PARK WEST, CHICAGO, IL 60614
[Fropyrty Addrass)
The inlerael rate gtated an the Note s caltad the "Nate Rale.” The date of the Note |s called tha "Note Date.” | undersiand
the Lendar may translar tha Note, Security lnstrument and this Ridar. The Lendat or anyene who takee tha Notae, tha Security
ingstrument and this Rider by transter and who is entilled te receive payment= under the Note is called tha "Note Holdar.®

ADDITIONAL COVENANTS. In addition to the covenants end agreemaents in the Security Instrument, Borrower and Lander
further covenant and agree as lollows {despite anylhing 1o the contrary conlained in the Security Instrumant or the Nala):

1. CONDITIONAL AIGHT TO REFINANCE
At the malurity data of the Nate and Saecurily Instrument (lhe “Maturily Dala™}, | will be able to obtain a naw loan

{("New Loan") with a naw Maturity Date of AUGUST 18T ., 2023 , and with an interast rate equal to
the "New Nots Rate™ d(termined in accordance with Section 3 befow if all the conditions provided in Sections 2 and 6 below
are me! {the "Condiional Fiat'nancing Oplion™}. if those conditions are nuf met, f understand that the Nota Holder is under
no abligation o relinanca o riodily the Note, or Ip extend the Matunty Data, and that | will have to repay tha Notae from

my awn resgucces or lind a lende willing to lend me the monay to repay the Note.

2. CONDITIONS TO OPTION
It t want ic exercise the Conditiunal Rolinancing Optian at maturily, certain conditiong musi be mel as of tha Mafurity

Oate. These conditions are: {1) | must ¢tillbe.lhe ownur and occupani of the properiy subjact to the Secutity Instruman
(the "Proparty"); {2} { must be currant in my monthly paymenls and cannof have baen more than 30 days lale vn any al
the 12 Rcheduied moanihly paymeanis immediaely pruceding the Maturity Dave; {3) no lien against tho Propeny {axcapl for

laxes and speciz! assessmenls not yel due and payable) othar than that of the Security Inuttument may exist;
(4) the New Ngte Rale cannol be more than 5 pe/centage peints above the Nole Rate; and (5} | must make a wtitlen request

to ithe Note Holder as provided in Seclion 5 balow:

3. CALCULATING THE NEW NOTE RATE
The Naw Note Rate will ba a lixed rate of intarest equalic the Fedaral National Martgage Association’s raquired nat

yield for 30-year tixed rate mongages subject to a §0-day iancMory dslivery commitment, plus cne-halt of one percentage
point (0.5%), rounded lo the nearest one-eighth of ana peiceniage point (G.125%) (the "New Neote Rate”). The required

net yield shall be the applicabla nat yield in effact on the date and.itma of day that the Note Holdar recsivas notlice of my
elaction to exarcise the Condilional Refinancing Optian. I this reaviied net yield is not avaifable, the Note Halder will datas-

mine the New Nota Aate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided tha New Mate Ratle ag caiculated in Section 3 above is not grealsrihan 5 percantage points abava the Note

Rate and all othat condilions required in Section 2 above are satistied, the N3te Hroldar will determine the amount ol the
monthly paymant thal wiil be sufficient lo repay in full {a] the unpaid ptincipal , plas-{b} accruad but unpaid intarest, plus
(c} alf oiher sums | will owe under the Noite and Sacurily Insirumeni on the Maturily Tate {a3suming my monthly payments
then are curreat, as required under Section 2 above}, over the leim of the New Nole at '8 Now Nale R~le in agqual mambly
paymaenta, The resu!t of this calculation will be the amount of my new principal and Inta esi payment gvory month unlil the
New Nate in fuflly paid. é‘:‘

E. EXERCISING THE CONDITIONAL REFINANCING OPTION ~}
The Nole Holder will natify me at teast 60 calendar dayy in advance of the Maturity Date and.<d (se me of the pn‘ncipaJ.FC_r

accruad but unpaid interast, and all othar sums | am expecied to owa on the Maturity Date. Tha Nois iHulder also will advis Y
me thal | may sxa.cise the Conditional Relinancing Optioa if the condiions in Saection 2 above are mat-The Note Holdar .
will provide my paymant record information, tegothaer with the namae, litte and addrass ¢l the person reorossnting the Nute
Helder that | must notify in order to axercise the Conditional Relinancing Option. I | meet the condilions'oi3gelion 2 abova,
L may exatcisa tha Conditional Raelinancing Optian by notifying tha Note Holdar ao later than 45 calendar days prior to the
Maturity Dale. Tha Nole Hosdor will calcutale tha fixed New Noie Rate based upon the Fadaral National Mortgage Associa-
tion's applicable published rvquired nal yield in elfect on the date and time of day notilication is recelved by the Note Holder
and as calculated in Seclion 3 above. | will then have 30 calendar days 10 provide ihe Nole Holder with acceptable pioof

of my required cwnership, occupancy and propaerty tien status. Belore tha Maturity Date the Note Holdar will advisa me

af the new interast rate {the New Nole Rate), new monthly payment amount and a date, tima and place al which I must
appear to sign any documants raquired to complate the required refinancing.  understand the Note Holder wilt charge me

reasonable less and the casls ssscciated with axarcising the raefinancae gption,

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Balloon Ridar.
S ) - .
_}f,;u fre TLecdfinte é!%tt{ MA LA (Seal) {Seal)
CLARISSA XABNERENAE QUIMSON 74 Borrowar Horrowor
RICAFRENTE gL

[Sigan Original Goly)

MULTISTATE BALLOON RIDER--Singie Family--Fannis Mae Uniform fnetrument Form 3180 12/8¢ {pagoe 1 of 1 page)
50-518203.6

MFCD063-08/90
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