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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THiS KURTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS T4 AN {herein "Mo is made by and amo:

b T B P Y e s e e b
held in an Hlinois Lana " rust) (the “Trustee®), not
personally but as Trustee v7.d~r & Trust Agreement dated and imown as Trust No. .
(herein each of THOMAS ¥ ZGOFSKE, PATRICIA A HGOFSKE

and the Tirustee, if any, are jnd*/idually and collectively and jointly and severally referred to as “Borrower”) and ST.
PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, lllinols 60838 (herein

“Lender”™).

In consideration of the indebtednes: hercin recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, o neys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L<r2er's successors and assigns the following described propertylocated
in the VILLIGE of V.I.ROSE PK , County of QOOK ’

SEE ATTRCHED: .
P.I.N. #12-29-204-038

THAT PART OF THE NORTH EAST 1/4 OF SECTIGH 73, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIPLL A5 FOLLOWS: BEGINNING AT A
POINT IN THE BOUTH LINE OF SAID NORTH EAST 1/+: 1349 FEET EAST OF THE CENTER OF
SAID SECTION; THENCE NORTH ALONG A LINE PARALLEL WITH THE WEST LINE OF BAID
NORTH EAST 1is4, 318.84 FEET MORE OR LESS TO THE ZENTER LINE OF GRAND AVENUE;
THENCE EABTERLY ALONG THE CENTER ({.INE OF GRAND AVENMJE. 114 FEET MORE OR LESS
TQ YHE POINT OF INTERSECTION OF SAID CENTER LINE OF GFAND AVENUE WITH THE
CENTER LINE (EXTENDED) OF A DEDICATED FUBLIC ROAD (45 FEET WIDE} ;3 THENCE
80UTH ALONG THE CENTER LINE OF SAID PUBLILC RDAD, 812/« TEET MORE OR LEBS TOD
THE SOUTH LINE OF SAID NORTH EAST 1/4) THENCE WEST ALLNL =ATD 1/4 SECTION
LINE, 114 FEET TO THE POINT OF BEGINNING {(EXCEPT THE SOUTH 327.3% FEET
THEREOF, ALSO EXCEPTING FROM SAID PREMISES THE NORTH 30 FZIT ‘A5 MEABURED AT
RIGHT ANGLES TO THE CENTER LINE OF SAID GRAND AVENUE) IN C.JDX COUNTY,

OTYTLSER

~a

ILLINDIS. et
TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, fares or, together with all
: improvements now or hereafter erected on the property and all easements, rights, appurtenance,, r.er-acquired title or
- reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (s7.)cet however to the
' rights and authorities given herein to Lender to coltect and apply such rents), royalties, mineral, oil an 7,47 sights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hered fter sttached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a pat o /the property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehoid estate i this Morigage ison &
leasehold) ure hereinafter referred to as the "Property”; as to any property which does not constitute a fixture (assuch term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Varinble interest Rate Promissory Note (“Note™) of even date herewith, in the principal sum of U8
$ 30,000.00 (the “Maximum Credit™), or so much thereof s may be advanced and outstanding, with
interest thereon, providing for monthly instaliments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on 08/01/03 ; the payment of all other sums,
with interest thereon, advanced in saccordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.,

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
Borrower, and Borrower subsequently acquires a fee interest in the real pmperty, the lien of this Mortgage shall attach to

by
and include the fee interest acquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and haa the rl‘%.ht to grant,

convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of reco;
(excepting any Trustee which 1s a constituent party in Borrower) warranta and Borrower covenants that it will defend

generally the title to the Property against all claims and demands, subject to encumbrances of record. Bomgavegmh
0? A
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inciuding future udvmcaLJanoE rlnz::g LCJAL&Q@;EHYM of the county in which the
dec from time to time, but the

Property Is located. The total amount of indetitedness secured hereby may increase or decreaso from
total unpaid balance of indebtedness secured hereby (including disbursements which the Lender may make under this
Mortgage or any other document with respect thereto) at any one time outstanding shall not exceed one hundred fifty per
cent of the Maximum Credit, plus interest thereon and any disbursements made for payment of taxes, assesspients or
insurance on the Property and interest on such disbursements (all such indebtedneas balng herein referred o as the
“maximurmn amount secured hereby”™).

This Mortgage shall be valid and have priority over all subsequent llens and encumbrances, including statutory lens,
excepting solely taxes and assessments levied on the Property, to the extent of the maximum amount secured hereby,

2i. Assignment of Reats; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 8
hereof or abandonment of the Property, have the right to coliect and retain such rents as they become due and paysble.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judiclally appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property inciuding those ¢~
past due. All rents coliected by Lender or the receiver shall be applied first to payment of the costs of mansgement of the ¢+
property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable 7
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be Liable to account only for those «F
rents sctually received. Lol

21. Release. Upon payment of all sums secured by this Mortgage and termination of the revolving credit line under the s
Note Lender shall relense this Mortgage without charge to Borrower, ‘ =

21. Walver ¢ Homestead. Borrower hereby waives all right of homestead exemption in the Property.

24. Trast’a E :culpation. If this Mortgage is executed by a Trust, Trustee executes this Morigage 32 Trustee as aforesaid,
in the exercise of th~ sower and authority conferred upon and vested in it as such trustee, and it is expressly understood and
agreed by the morgrz~e herein and by every person now or hereafter claiming any right or security hereunder that nothing
contained herein or (n * o= Note secured by this Mortgage shall be construed as creating any liability on the Trustee personally
to pay said Note or ary interest that may accrue thereon, or any indebledness accruing hereunder or to perform any
covenants either expiex= o~ implied herein contained, all such liability, if any, being expressly waived, and that any recovery
on this Mortgage and the ;¥o!2 secured hereby s against sald Trustee shall be solely against and out of the Property hereby
conveyed by enforcement of ¢ v “ovisions hereof and of said Note, but this waiver shall in no way affect the personal lisbility
of any co-maker, co-signer, encorrer or guarantor of said Note and this Mortgage.

IN WITNESS WHEREOF, Bor-ower has executed this Mortgage.

= — IF BORROWER IS AN UAI(S)
S Mmae G %‘L s Tes= 97
INDIVIDUAL WER Date INDIVIDUAL BORRO Date
THOMAS F BGOFSKE PATRICIA A KGOFSKE
INDIVIDUAL BORROWER Trate INDIVIDUAL BORROWER Date

STATZ OF [LLINOIS ss. A

COUNTY OF (0K
1, the undersigned, & Notary Public in and for said Co inty, in the State aforesaid, DO HEREBY

THMAS F. BEXFSKE AND PATRICIA A. BXFSKE, bt WFE
personally known to me to be the same person whose name(s, -atacribed to the foregoing instrument, appeared before me

this day in person, and acimowiedged that he signed, sealed and \\e’.ym.red the said instrument as his free and voluntary act,
hrthemunndpurpo-uﬂlm-etforﬂt,Inc!udjngmerelemu‘d'nr’fmofmerwtothm .
Given under my hand and official seal this 15T day of 1998

CERTIFY that

Commission Ex;ives: 1/14/96
Notsxy Public '
LA 2L Tl I T YT Y Y T Y Y VEYVweres
3 “OFF!CIAL SEAL"

RICHARD A. CHERIVTCH

NOTARY PUBLIC, STATE OF ILLINOIS
IF BORROWER 1S ALSO A My Commission Expires July 14, 1998

2900000 00000004404900¢

By
not personally but soiely as trustee as aforesaid Its
ATTEST: State of Hiinoie S8,
County of *
Its {Title) .

i, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO RTFP. 'Y CERTIFY
that President of .
s corporation and Secretary of said corporation, personally known to me to be the same persons whose names are subscribed

President and Secretary, respec-

to the foregoing instrument as such
tively, appeared before me this day in person, and acknowiedged that they signed, sealed and delivered the sald Instrument as

their own free and voluntary acts, and the free and voluntary acts of said corporation, as Trustee, for the uses and purposes
therein set forth; and the said Secretary did also then and there aciatowledge that he, as custodian

ofthe corporate seal of said corporation, did affix the said corporation seal of said corporstion to said instrument ss his own

free and voluntary act, and as the free and voluntary uct of sald corporation, as Trustee, for the uses and purposes thersin set
Given under my hand and official seal this day of , 19
Commission Expires:

Notary Public

IR
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8. Condemnation. The firid Pdc @ award bifcialng I agesf dire ntial, in connection with any
condemnation or other tNe Rroglty, of pardther o g cofjferapati¢n, arghereby assiyned
ing of the Property, the procéeds shail be applied to thesums

and shall be paid to Lender. In the event of a total or partial
secured hy this Mortgage, with the excess, if any, paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Propertyor to

sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or

postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate Lo release, in any manner, the liabitity of
the original Borrower and Borrower's successors in interest. Lender shall not be* required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successcr in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
iender’s right to acceierate the maturity of the indehtedness secured by this Mortgage.

12. Remerties Cumulative. All remedies provided in this Morigage are distinct and cumuiative to any other right or
remedy under this Mortgage or afforded by law or equity, and mnay be exercised concurrently, independently or successively.

13. Successors and Assigns Boand; Joint and Several Liability; Captons. The covenants and agreements herein
contained shall bind, and the rights hereunder shali inure to the respective successors and assigns of Lender and Borrower,
subject to the prowivions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several The
captions and headings of the paragraphs of this Mortgage are for convenlence only and are not to be used to interpret o

define the provisio s nereof. .
14. Notice, Except for any notice required under applicable law to be given in another manner, (a) any hotice to

Borrower provided for i« tiis Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borio=zrat the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} auv notice to Lender shall be given by registered or certified mail, return receipt requested, te
Lender’s address stated herei-. or w0 such other address as Lender may designhate by notice to Borrower as provided herein.
Ary notice provided for in this 'do/tgage shall be deemed to have been given to Borrower on the date it is delivered to the
Praperty's address or the date surl notice is deposited in the 1.S. Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall rut be deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purpas.s ithis Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be ¢conveved (o Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (or such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the -eturn receipt in possession of Borrower If such return receipt is not available,
such date shall be conclusively determined by refirenced to the "Received” date stamped on such written notice by Lender or
Lender’s agent. With regard to other events or intoiosiion not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such ev it orinformation as of the date Lender receives a written notice of such
event or information from a source Lender reasonabl; “Yieves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title compiny. The acrual date of receipt shall be determined by reference to the

“Received” date stamped on such written notice by Lender or L>nder’s agent.

18. Governing Law, Severability. This Mortgage shall bo socrned by the law of the State of Iflinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with ayp) cable law, such conflict shall not affect other provisionsof
the Mortgage or the Note which can be given effect without the conficting provision, and to this end the provisions of the

Mortgage and the Note are declared to be severable,
17. Borrower’s Copy. Borrower shall be furnished a conformed ror 7 of the Note and of this Mortgage at the time of

execution or after recordation hereof.

18. Eventa of Default; Remedies (Including Freezing the Line).
a. Events of Defaults. Set forth below is a list of events which will const’cute Events of Default. Such events are: (1)

Borrower's failure to pay when due any amounts due under the Note; (2) the ouistanding balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted mxt~=ial information on Borrower’s credit
application or made any false or misleading statement on Borrower's credit applicaiisn; (4) the death of Borrower or any
maker or guarantor of the Note; (§) Borrower files for bankruptcy, or bankrupiey peuceedings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any 7tat” or federal bankruptcy law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrowe! ‘s c»=ditors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower furti er encumbers the Property or
suffers a.lien, claim of lien or encumbrance against the Property, except such liens or encumbrances-which are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default under any cred t in: trument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of cr ~#?. ¢t ascribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose }'4p .3 or appears to be
secured by the Propertyor on which this Mortgage is alien; or any of Borrower's other creditors attempts t- ( or actually does)
seize or obtain a writ of attachment against the Property; (9) Borrower fails to keep any other covenaar coxrtained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole aption, upon the occurrence of an Evont of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. I[f Lender fails to make such payment upon demand, Lender may institute forectosure proceedings
or pursue any other remedy or remenlies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled

to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of .

documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any ather term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of

Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing . -

the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

18. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or anyinterest in it s sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Mortgage.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any remedles permitted
by this Mortgage without further notice or demand on Borrower.

20. Rewvolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shail secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the optioh of the Lender, or otherwise, as are niade within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and aithough there may be no indebtedness secured heredy
outstanding at the time any advance is made. The lien of this Mortgage shall be vatid is to all indebtedness secured heredy,
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