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MORTGAGE C

THIS MORTGAGE ("Security Instrument™) is given on 215T, day of JﬁLY.,i§93..Thi;;j ;1 :
mortgagor is PATRICIA B REARDON DIVORCED & NOT SINCE REMARRIED SR et pan veboas
- . . - b RO S N LA 2 1 AT 3

o oanY
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{ "Borrower" ). Thie Sacurity Instrument. is given to MORTGAGE CAPITAL CORPORATION e
which is organized ( oad  existing under the laws of Minnasota, and whose address ... ..
is 111 E. KELLOGG ax..v;., ST. PAUL MN 55101, o . '
{"Lender"). Borrowar oves Lender the principal sum of L et 1:-1, et
NINETY THOUSAND AND v s e
NO/100 DOLLARS (U.S § 90,000.0C). This debt is evidenced by Borrcwer’l note‘?'ﬁ#
dated the same date as this Sfacurity Instrument ("Note"), which provides for ’
monthly payments, with the full auobt, if not paid earlier, due and payable on the . ...
firat day of AUGUST, 1998. Thit Security Instrument secures to . Lenders, (a) - the h:,
repayment of the debt evidenced by the Note, with intereat, and all .renewala, . .

extensions and modifications of tha Note; (b) the payment of all other sums, with ., .
interest, advanced under paragraph ’“cO protect the eaecurity of this Security s
Instrument; and {(c¢) the performance of Borrower'a covenants and agresmsnts . under .

this Security Instrument and the Note. For tvhis purpose, Borrowsr does . heraby ., . 5

mortgage, grant and convey to Lender the fnllowing described property located . in . ...
COOK County, Illinois: . . B R L

UNIT NUMBER 1867 AS DELINEATED ON THE SURVEY G/ TiJE FOLLOWING DESCRIBED PARCEL .. . .
OF REAL ESTATE, (HEREINAFTER REFERRED TO AS PARCLI,: PART OF 1LOT 1, IN WILLOW
SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST J/2 OF SECTION 24, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAM, WHICH SAID SURVEY IS ,
ATTACHED AS EXHIBIT "A", TO A CERTAIN DECLARATION OF (ONLOMINIUM OWNERSHIP,
MADE BY THE BANK OF RAVENSWOOD, AS TRUSTEE UNDER TRUST AZRREMENT DATED, DECEMBER
21, 1976, AND KNOWN AS TRUST NUMBER 2412, AND RECORDED IN.THE OFFICE OF THE
RECORDER OF DEEDS, OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUABZLR 24443890; . ..
TOGETHER WITH AN UNDIVIDED 14.286 PERCENT INTEREST IN THE SK(D I“ARCEL, (BXCEPT .
FROM THE SAID PARCEL, ALL THE PROPERTY AND SPACE COMPRISING ALL 1HE UNITS
THEREOF, AS DEFINED AND SET FORTH IN THE SAID DECLARATION OF CCI bONTWIUM

OWNERSHIP AND SURVEY), IN COOK COUNTY,  ILLINOIS .

PIN # 04-24-2 15-045—1007 S mEaiaT

LLYTERR BT

which has the nddrasl of 1867 WILLOWIEW, NORTHFIELD rao I prievty
o .- fstreet] - - : et e agrne R
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TOGETHER WITH all the imts now or hersafter erected on the property, anhd -ll uu-onts, PREATY
sppurtenances, and fixtures now or heresfter & part of the property. All repiacoments end eddicions shatl -
piso be covered by this Security Instrument. All of the foregoinu is referred - to - in . this s-eurlty FPET A )
instrument as the “Property.™ P
BORRDWER COVENANTS that Borrower is tawfully seised of the estate hereby conveysd and haa tlm r!dn TR EI
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enciughbrances -
of record. Borrower warrsnts and will defend generslly the titie to the Property agsinst atl cleims . end - '
demands, subject to sny encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
Limited varistions by jurisdiction to constitute a uniform security instrument covering real property. .
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1. Poyment of Principsl Interest; Prepsyment and Late Charges
when due ths principat of -nd interest on the debt aevidenced by the Note and any prepayment and

late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or to a written wafver by
Lender, Borrower shall pay to Lender on the day monthly payments sre dus under the Mots, until the Note is
paid in full, » sum ("Funds®) for: (a) yearly taxes and assessmnts which msy attein priority over this
Security Instrument as & Lien on the Property; (b) ysarly (easshoid payments or ground rents on the
Property, if sny; (c) yesrly harard or property insursnce premiums; (d) yearly flood {nsurance pramiume,
1# any: (8) yearly mortgage insursnce premiuma, {f sny; snd (f) any sume paysble by Sorrowsr to Lender, in
accordence with the provisions of paragraph 8, in Lieu of the payment of mortgsge {nsurance premiums.
Thase itoms are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to
sxceed the maximum smount & lender for a federsliy ruleted mortgage loan mey require for Borrowar’s ascrow
sccount under the feclers{ Real Estate fettioment Proceckires Act of 1974 as amended from time to time, 12
U.8.C. Bection 52601 et seq. ("RESPA™), unless snother law that spplies to the Funds sets & lesser amount.
If so, Lendar may, at sny time, collect snd hold Furds {n an smount not to d the ¢ smount ,
Lender may sstimste the amount of Funds due on the basis of current data and reasonsblo estimates of
expenditures of future Escrow Items or otherwise in sccordence with spplicable lmw.

The Funds shall be held in an f{metitution whose deposits are insured by = faderal agency,
instrumentality, or sntity (inciuding Lender, 1f Lender 13 such en institution) or in eny Federal Home
Loen Bank. Lende i/ Ll apply the Furds to pay the Escrow [tems. Lender may not charge Borrower for
holding and applying i3 Funds, annually snalyzing the escrow account, or verifying the Escrow [tems,
unitess Lender peys Sor owir intersst on the Funds snd applicable law permits Lender to make such a charge.
However, Lender may requ:cL larrower tc pay a one-time charge for sn independent resl pstate tax reporting
service used by Lender {a ~iooction with this loan, unless applicsble tau provides otherwise. Unless an
agreasent is mede or spplicaniy 'aw requires intereat to be paid, Lender shall not be required to pey
Borrower any interest or sarniigs o> the Funds. Borrower and Lender mey agree in writing, however, thst
interest shall be peid on the Fur.ds. 'ender shall give to Borrower, without tharge, an annual accounting
of the Funds, showing credits ano debitr to the Funds and the purpose for which each debit to the Ffunds
was made. The Funds are pledged as add i tiur! security for all sums secured by thia Security Instrument.

1f the Funds held by Lender exceed t'.e amounts permitted to be heid by appiicable {aw, Lender shall
account to Borrower for the excess Funds in rccordance with the requirements of applicsble Law. 1f the
smount of the Funds held by Londer at sny tine is not sufficient to pay the Escrow [tems when due, Lender
may so notify Borrower I writting, and, in such cas: Borrower shall pey to Lender the amount necessary to
meke up the deficiency. Borrower shall meke up the setficiency in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Sicuriry Instrument, Lender shall promptly refund to
Borrower sny Funds held by Lender. If, under paragraph 21, Lencer shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, si-t) opply sny Furxds held by Lender at the time
of scquisition or sale as a credit against the sums secured by thi~ Security Instrument.

3. Application of Payments. Uniess appiicabie law provides (threwise, sll payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepayment cherges due under the Note; asecond, to
amounts payable under paragraph 2; third, to fnterest due; fourth, tc plircipal due; and last, to any late
charges due under the Note.

X 4, Charges; Lisna. Borrower shei! pay all taxes, assessments, charg.s, fines end impositions
i’ attributsble to the Property which may attain priority over thfs Security Instrument, and leasehold
payments or ground rents, if sny. Berrower shall pay thess obligations in the me'w-= provided in paragraph

o 2., or {f not paid In that manner, Borrower shali pay tham on time directly to th: orreon owed payment,
Borrower shall promptily furnish to Lender all notices of amounts to be paid urder t'.is paragreph. 1f

Trar

+.. . Borrower makes thess paywsnts directly, Borrower shall promptly furnish to Lender recuists avidencing the

o payments. :

§. Borrower shall promptly discharge any Lien which has priority over this Security Inscruesnt unless
tien in & mamner

rrower: (a) agrees {n writing to the payment of the obligatfon secured by the
ceptable to Lender; (b} contests in good faith the Lien by, or defends against enforcement oy

, legal procesdings which in the Lender’s opinion operste to prevent tha enforcement of the lien; or (c)
from the holder of the Lien an agresment satisfactory to Lender subordinating the (ien to «his

ity Instrument. If Lender determines that any part of the Property is subject to &
attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
Sorrower shall satisfy the Lien or take one or more of the actions set forth osbove within 10 deys of the

the \ien

Lisn which ¢
tien:

giving of notice.
5. Hszard or Property Insurance. B8orrower ahail keep the {wrw-nn now existing or hersafter

erected on the Proparty insured sgainst loss by fire, hazerds included within the term “extended coverage"
and sny other hazerds, inciuding floods or flooding, for which Lender requires insurance. This insurance
shall be meintained in the amounts and for the perfods that Lender requires. The insurahce carrier
providing the insurence shall be chosen by Borrower subject to Lender’s approval which shatl not be
unreasonably withheld. 1f Borrower faiis to mmintein coverape described sbove, Lender mey, &t Lender’s
option, obtain coverage to protect Lender’s rights in the Property in s<cordance with peragraph 7.

Ali [nsursnce policifes and reneusis shall be acceptsble to Lender and shall include & standard
mortgage clause. Londer shall have the right to hold the policies and renewals. [f Lender requires,
Rorrower shall promptly give to Lender all receipts of palid premiums and renswal notices. In the avent of
loss, Borrower shall give prompt notice to the {nsurance carrier and Lender. Lender may mske proof of

{oss {f not mede promptly by Borrowes.
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uUnless Lender and BOQQ N@. !@‘}:A:Iv spplied o .
restoretion or ropafr of the Property ged, if the 1 r i lx, fu'iiblo and .,

Lender's security |s not lessened. If the restorstion or repalr is not ecmin\ y fullblc or Lender's .

security would be lessened, the insurance proceecs shall be spplied to the sums secured by this Security iy
instrusesht, whether or not then dus, with any excess paid to Borrower. If Borrower abandone the Property, ,. ;
or does not answer within 30 days s notice from Lender that the insurance carrier has offerad to sattle a '_(_‘P i

claim, than Lender may collect the insurance proceeds. lLender may use the proceeds to repair or restors . .
the Property ar to pay susms secured by this Security Instrument, whether or not then dus. The 30-day et e
perfod will begin when the notice Is given. _ o ! S
Unleus Lender and Borrower otherwise agree in writing, any spplication of procesds to principal shatt =~ ' °
not exterxi or postpone the dus date of the monthly peyments referced to fn paragrapha 1 und 2 or chenge ”' o
the smount of the pesyments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any inaursnce policies snd procesds resutting from damage to the Property prior to the acquisition shell
pass to Lender to the sxtent of the sums securad by thia Sacurity I[nstrument immediatsly prior . to the ' o

scquistitian, . e e
Pressrvation, Maintenance and Protection «of the Property; S8orrouer’s Loan I

&. Occupancy, .
Applicution; Leaseholds. Borrower shall occupy, establish, snd use the Property as Borrower’s Pprincipal
resigence sithin sinty days after the execution of this Security Instrument and shall continue to occupy ‘“f
the property sa Borrower’s principal residence for at lesst one year after the date of occupancy, unless  ,‘ !

Lender otharwise agrees in writing, which consent shall not be unreasonably withheld, or "unless e
extenuating circwr stances exist which are beyond Borrower’s control. Barrower shall not destroy, damegs or N o
impsir the Property, rilow the Property to deteriorate, or comit waste on the Property. Borrower ahsll

be in default if sny frifeiture mction or procesding, whether civil or criminal, is begun that in Lender’s L
good faith judgment ccull ~esult in forfelture of the Property or otherwise materfally fmpair the Llisn s
created by this Security’ Ip.trument or Lender’s security interest. Borrower mey cure such a defasult snd s e
reinatate, as provided in purw raph 18, by causing the sction or proceading to be dismisaed with & ruling b
that, in Lender’s good faith g ceraination, precludes forfeiture of the Borrower’s interast fin the =
Property or other materisl impairwmt of the iien created by this Security Instrument or Lender’s security ) U
interest. Borrower shall also b='in default {f Borrower, during the Lloan spplication process, gave ,' i__,

materially false or insccurate inform.tion or statements to Lender (or failed to provide Lender with ey
material information) in connection wita ihe losn evidencad by the Mote, including, but not limited to, . .
representations concerning Borrower's occupe'cy of the Property as a principal residence. If this Security o
Instrument is on s leasshold, Borrower shal  comply with all the provisions of the lesse. If Borrower
acquires fes title to the Property, the leasehc(d and the fee title shall not merge unless Lender agress v

to the merger in writing.
7. Protection of Lender’s Rights in

the Progicsy. [f Borrower fails to perform the covenants .

and sgreements contained in this Security Instrwent, or there is a legal proceeding thlt_ nay . w v s
signifitantly *ffect Lenderss rights in the Property (such as a proceeding in bankruptcy, probate, for ., .

condemnation or forfeiture or to enforce laws or regulativna) - then Lender may do and pay for whatever s . . . ...,
necessary tc protect the value of the Proparty and Lender’s ~irits in the Property. Lender’s  actfons mey
include paying sny sume secured by a Llen which has priority over Chis Security Instrument, sppearing in

court, paying reasonabie attorneys’ fees end entering on the Propeity to meke repairs. . | Although . Luiq.l_'. .
may take action under this paragraph 7, Lender does not have to do wo L P
Any smounts disbursed by Lender under this parpgrsph 7 shall beror: additional oebt of . Borrower . .. ...
sacured by tiis Security Instrument. Unless Borrower and Lender agree to othi., terms of payment, these e :
amounts shall bear interest from the date of disbursement at the Kote rate anc _shall be peyable, with . .
interest, upon notice from Lender to Borrower requesting payment. Syt
8. Mortgsge losurance. 1f Lender required mortgage insurance as B &7 vditicn of mking the e e
loan secured by this Security Instrument, Borrower shall pay the premiums recuir.d to -intnfn the .. ..
mortgage insurance in effect. lf, for any resson, the mortgage insurance coverags reired by Lender . . . ...,
lapees or censes to be in effect, Borrower shall pay the premiume required to Dbtain coverage ... .. ;.
substantially equivalent to the mortgoge Insurance previously fn effect, st a oot ~batantiaslly . .. . .
equivalent tc the cost to Borrower of the morigspe insursnce previcusiy in etffect, - from sn slternsts . ... .. _'.;,'_,_
mortgage insurer approved by Lender. If substantisily equivalent mortgage insurance cowsiaw. I8 not . . ..: -1/

availsble, Borrower shall pay to Lender each month a sum equal to one-twelfth of the  yecrily ‘s rigage .. .,‘:.(w

insurance premium being psid by Borrower when the insurance coversge lapeed or ceased ta be fin< irinet. . . ‘]C.O
Lender will accept, use snd retain thease payments as a loss reserve in lieu of mortgage insurence. Tons N, | B

~

]

-

2
t

reserve paywents may nc longer be rsquired, at the option of Lender, it mortgage insurance coverage -.£{in ... ..
the amount and for the period that Lerder requires) provided by an inpsurer approved by Lender egain P
becomes &vailnble and is obtained. Borrower shall pay the premiume required to maintsin mortgage insurance . .: -
in effect, or to provide o loss reserve, unti! the requirement for mortgage insurance ends . in accardarce ... 4
with any written agresment batwesn Borrower and Lender or applicable law. .
9. Inspection. Lendec or {ts sgent may make rsasonable entries upon and in-pectians of tho Prop-rty. .
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for .

RICUCTRNEE SO Y

the inspection. :
10. Condesnation. The proceeds of any sward or claim for damsges, cdirect or . conssquential, - Al e ey

connection sith sny condemnation or other taking of any pert of the Property, or for conveyance in Lieu.of
condemnation, are hor.hy uninned ard shall be p-M to Larder. Pt e Bl ywagy famn teseciiat
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this Security Instrument,
partial taking of the Property fn which the fair market value of the Property immedi{ntely before the

taking is squal to or greater thsn the amount of the sums secured by this Securlty Instrument immediately
before the teking, uniess Borrowsr and Lender otherwise agree in writing, the sum secured by this
Security Instrument shaif be reduced by the amount of the proceeds multiplied by the following fraction:
(s) the totel amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property {mwadiately before the tsking. Any belance shail be pafd to Borrowar. In  the avent
of a partisl taking of the Proparty in which the falr merket velue of the Property {mmedistely before the
taking is lesc than the smount of the aums securad immediately before the taking, unless Borrower arxd
Lender atherwise agres in writing or uniess appticeble law othernise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whesther or not the sume are then dus.

tf the Property s sbandoned by Borrower, or ff, after notice by Lenxder to Borrower that the
condemnor of fars to make an swerd or sattie a claim for demages, Borrower falls to respond to {ender
within 30 days efter the date the notice ie glven, Lender !s suthorized to coitect and apply the proceeds,
at its option, sither to restoration or repair of the Property or to the sum secured by thic Security
[netrumnt, whether or not then due.

Unless Lender and Borrower otherw!se agree in writing, any spplicstion of proceeds to principal shatl
not sxtend or postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change
ths smount of such payments.

11. Borrower V.t Released; Forbearsnce By Lender Not o Waiver. Extension of the time for payment
or moditication of swrtization of the sume secured by this Security Instrument granted by Lender 0 any
auccessor in fnterest of Sorrower shall not operate to relesse the liabiliity of the original Borrower or
Borrower's successors {n ‘nrerest. Lender shall not be required to comwence procesdings sgainst any
succestor in fnterest or ~efise to extend time for payment or otherwise modify amortizetion of the sums
secured by this Sscurity InsTceent by reason of any demand mode by the originsl Borrowsr or Borrower’s
successors fn fnterest. Any fortascunce by Lender in exercising any right or remedy shait not be a waiver
of or preclude the exercise of ar,/ right or remedy.

12. Successors and Assigne Zound; Joint snd Several Lisbility; Co-signers. The covenants
and agresments of this Security Instruren: shall bind snd benefit the successors and sssigns of Lender and
Borrowsr, subject to the provisions of pursigraph 17. Sorrowsr’s covensnts and agreements shall be joint
and severai. Any Borrower who co-signs this Stcusfty Instrument but does not execute the Note: (&) I8
co-signing this Security Instrument only to }ortgage, grant snd convey that Borrower’s interest in the
Property under the tsrmes aof this Security [nstruient; (b} is not personally obligated to pey the sums
sscured by this Security [natrument; and (c) agrecs st Lender and any other Borrower may agree to
extend, mod!fy, forbsar o+ mske sny sccommodatfons .'ih regard to the terms of this Security Instrument or
the Note without that Sorrower’s conssnt.

13. Loan Charges. 1f the loan secured by this Securit’ Inotrument {s subject to & law which sets
maximm (can charges, and thet sy is finally {nterpreted va that the interest or other (osn charges
collectad or to be collwcted in connection with the Loan exced ‘ha permitted timivs, then: {(#) sany such
Loan charge shall be recuced by the amount necessary to reduce tha shsrge to the permitted Limit; and (b)
aryy sums already collectad from Borrower which exceeded permitted (fai's will be refunded to EBorrower.
Lenviar mey chooss 1o meke this refund by recucing the principal owed urar the Note or by meking o direct
peyment to Borrower. [f & refund reduces principal, the reduction will b. *reated as 8 purtial prepsyment
®ithout sny prepayment charge iwwier the Note,

14. Notices. Any notice to Borrower provided for fn this Security Irstrusent shail be given by
dgl'T\mHn' it or by mefling it by first class mail unless applicable law requi;es 1me of another methed.
The notice shall be directed to the Property Address or sny other sddress Borrow r cesignates by notice to
Lender. Any notice to Lender shall be piven by first class ms!l to Lender’s sddress stried herefn or any
other address Lender designates by notice to Borrower. Any notice provided for in thla security Instrument
shall be desmed to have besn given to Borrower or Lerder when given as provided fn this olrograph.

15. Governing Law; Seversbility. This Security Instrument shali be governed by fedesrs. I»+ and the
tew of the jurisdiction in which the Property {e {ocated. In the event thet any provisfon c¢r ¢ suse of
this Sacurity Imstrument or the Mote conflicts with applicable lew, such conflict shall not affcc. _other
prwllfom of this Security Instrument or the Note which can be given effect without the con?izsting
prwllion. To this end the provisions of this Security Inatrument and the Note ere declared " t5  be

sevérpble.
. . 46. Sorrower’s Copy. Sorrower shall be glven one conformed copy of the Note end of this Securiry

Instrument.
=17, Transfer of the Property or a Beneffcial Interest in Borrower. If atl or eny part of the
Propnty or any interesst in it ig sold or trensferred (or if a beneficial interest in Borrower is sold or

tr.ntfcr-nd ahd Borrower {8 not B naturatl person? without Lender’s prior written consent, Lender may, et
its option, require fmmediste psyment in full of all sums secured by this Sscurity Instrument. However,
this option shall not be exercised by Lender if axercise is prohibited by federsl lew ss of the date of
thic Security Instrument.

1f Lender sxercises this option, Lender shell give Borrower motice of scceleration. The notice shail
provide a period of not less than 30 deys from the dats the hotice is delivered or mafted within which
Sorrower must pay aill sums secured by this Security [mstrument. If Borrower fails to pey these sum prior
to the expirstion of this period, Lender mey invoke sny remedies permitted by this Security Instrument

without further notice or demend onh Rorrower.
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the right to have anforcemant of this Security Instriument discontinued at sny time prior to the earifer -
of: () 5 days (or such other pertod ae applicsble lau mey specify for relnstatement) before sale of the o
Property pursusnt to any power of sale contained in this Security Instrument; or (b) entry of » Judgment =
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which A
then would be due under this Security Inatrument snd the Note as if no acceleration had occurred; (b)
cures any default of sny other covenants or sgreements; (c) pays all expenses incurred in enforcing this
security Instrument, including, but not 1lmited to, ressonsbie attornays’' fees; and (d) takes such action R
o8 Lender way reasonably require to sssure that the ({en of this Security Inatrument, Lender’s rights In
the Property end Barrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations aecursd hersby
shall rematn fully effective as 1f no scceleration had occurred. However, this right to reinstate shall
not apply in the case of sccelerstion under paragraph 17.
19. Bale of Note; Chengs of Loan Servicer. The Note or 8 pertiel interest {n the %Note (together
with thias Security Instrument) msy be sold one or more times without prior notice to Borrower. A sasle mey
result in a change In the entity (known as the “Loan Servicer®) that coliects monthly psyments due under
the Note and this Security lnstrument. Thers alsc msy be one or more chenges of the Losn Servicer
unrelatec to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the chenge in accordsnce with parsgraph 14 above ardd applicable law. The notice wilt sctate the
name and saddress -t .the new Loan Servicer snd the address to which payments shouid be mede. The notice
will atso conts:n ooy other informatfon required by applicablie law. ) e
20. Hazardous Zubstamces. Borrower shall not cause or permit the presence, use, disposal, storage,
or relasse of sny Haisrcous Substences on or in the Property. Borrower shali not do, nor allow snyone alae . ..
to do, avwthing sffectirg the Property that is in violation of sny Envirormsntal Law.  The precading ‘twa Auw
sentences shall not spply 70 ihe presence, use, or storage on the Property of small quantities of
Hazardous Substances that ar» Zawrally recognized to bk sppropriste to normat residentisl uses end to
mafintenance of the Property.
Worrower shall promptly give Laender writtan notice of sny investigation, claim, damend, lIswsuit or ., ... ...
other action by any goverrmental or riguietory sgency or private party invelving the Proparty and any ... ...

Nazardous Substance or Envirormental 124 .f which Sorrower has actual knowlsdge. If Borrower learns, or I8 . ...
that sny removal or other remediation of ary . ., ...

Borrower shall promptiy take all necessary

Pose g nfaa

notitied by any goverrmental or regulatury »:thority,
Hazardous Substance affecting the Property is .Lecessaty,

remedial actions in sccordance with Environmaivac Law.
As used in this parspraph 20, "Hazardous S o-tsnces™ are those substances defined as toxic er

hazsrdous substances by Environmentsl Law and th: following substsncea: gesoline, Kkerosene, other . . ... . .
flemmeble or toxic petrolewus products, taxic pesticioes and herbicides, volatite solvents, materisls .
contafning osbeston or formaldehyde, end radioacyiive miturisis. As used In this paragrsph 20,
wErvircrmmental Law® means federal laws snd lews of the jurisaiction where the Property fs loceted that
relate to health, safety or envirommentsl protection.

NON-UNTEORM COVENANTS. Borrower and Londer further covenwa’ and agres as follows: ey n

21. Acceleration; Remedies. cender shali give bpotizs ‘to Borrowar prior - to . accslerstion ,..uv . -
following Borrower’s bresch of any cavenant or sgreement in this Secur’<y Instrument (but not prior to
scceleration under paragreph 17 uniess sapplicable tew provides otherdis.), The notice shatl specify: (»)
the default; (b} the action required to cure the defsult; (c) a date, .ot lese than 30 deys from the date
the notice is given to Borrower, by shich the defsult must be cured; and (r) trat faflure to cure the
default on or before the date specified in the notice may result in scceleritfor of the sums secured by
thig Security Instrument, foreclosure by judicial proceeding and sale of the Frigety. The notice shail
further inform Borrower of the right to reinstate after accelerstion and the ifiiv ‘te asaert in the ..
foreclosure proceeding the non-existence of & default or sny other defense of Sorrov.~ <o sceeleration snd
foreclosure. If the default iz not cured on or before the date specified in the noti:a, ~ Lender at Its
option may require immediate payment in full of all suns secured by this Security [nitrument withaut .
further demenc and mey foreclose this Security Instrument by Judiciat proceeding. Lenmr shail be: .
entitied to collect all expenses incurred in pursuing the remedies provided fin this ersgcioh 2,
inciuding, but not timited to, remsonsble attorneys’ fees and costs of titie svidence.

22. Release. Upon peyment of sl sums secured by this Security Instrument, Lender shall relsars this
Security Instrument without charge to Borrower. Borrower shall pey sny recordation costs.

23. Wsiver of Homestesd, Borrower waives all right of homestead exemption in the Property. P niy GRS

24. Riders to fthis Security Instrument. If one or more riders are executed by Borrower and €9
recorded topether with this Security Instrument, the covenansts and agreements of each such rider shali be C—_G
incarporated inte and shall amend and supplement the covenants and agreesents of this Security Instrument ot

cev L s

AOLIFS AN IS R

as §f the rider(s) were a part of this Security Instrument. Lt ih
{Check app'icable box(es)) A | 8
{ 13 Adjustable Rate Rider {X] Condominium Rider (3 1-4 Femily Rider

L 1 Planned Unit Development Rider ( ] Biweekly Payment Rider .

{ 1 arsduated Payment Rider
[ 1 Second Homs Rider

x] Gsiloon Rider [ ] Rate [mprovemont Rider

) V.A. RIDER [ 1 Otherts) (specify)
. - N en -
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8Y SIONING BELOW, IorH N@tht Shn t ccw@@P Ythh Sacurity
Instrument and {n sny rider . t orrdwar 1 . LT
; W:_,;ﬁaﬂ/i—éﬂ-ﬂ—/ (Seut)

PATRICIA 8 REARDON ~gorcoser
social Security : 318363123

{Sesl)
-Borrower

Witness:
Social Security :

(Seal)
-Borrower

Social Security :

{Seal)
-Borrower

Soclal Security :

STATE OF 1L, COOK Coun”y se:

1, the undersigngd, a \'oturs Public in and for said county snd state do heraby certify that
PATRICIA B AEARDON DIYGRT.O & NOT SINCE REMARRIED

personaliy known to we to be ths' same person(s) whose name(s) 13 subacribed to the
foregoing Inetrument, asppeared bifore _me this day In person, end scknowtedged that
sHE sipned and delfvered the sald instrurent s KER  free and voluntery sct, for the uses

and purposes therain sst forth.

Given 'cder my hand end official Seal this 2137 day of JULY A.D r

-

My Commission expires: —m N
Notary Public ¢

“QFFICIAL SEAL”
Susan Mugerdichian
Notary Pubhic, State of s
§.7dy, Commission Expires ey 18, 199

| I

This instrument was prepared by MORTGAGE CAPITAL CORPORATION,
1520 N. Thoresu Drive Suite 181, Schaumburg, IL 80173,

(Space Below This Line Reserved for Lender and Recordir,.

Record and Raturn to:
MORTGAGE CAPITAL CORPORATION
1%1 E. XELLOGG BLVD.

ST, PAUL MN 55101

ATTM: LISA CHASE

[yonns.

BOX 333 ~TH

i

P O

vaar .
4
rtnd W
P
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0020011896 |
BALLOON RIDER e

(CONDITIONAL RIGHT TO REFINANCE} . ./ 0 om0t

THIS BALLOON RIDER im made this 21ST day of JULY, 1993, and ia incorporated . .
into and shall be deemed to amend and supplement the Mortgaga, Deed of Trust or |
Deed to Secure Debt (the "Security Instrument™) of the same date _given by th.,ﬂ}
undersigned (the "Borrower") to secure the Borrower's Note to e
MORTGAGE CAPITAL CORPORATION (the "Lender™) oo P .
of the same date and covering the proparty describad 1n th- s.::uri.ty In t:umnt'
and located at: . N T S sz;,fp ot
1867 WILLOWVIEW, NORTHFIELD, IL 60093- L m t emre el tas Raen
£ {Property Address]) e v a b f i

The interest rate stated on the Note is called the "Note Rate.” The date of
the Nota is Zalled the "Note Date.” I understand the Lender may transfer the ‘x
Note, Security Instrument and this Rider. The Lender or anycna who takes thiQ,MQ
Note, the Secyrity Instrumant and this Rider by tranefer and who is entitled ) ”,;

raeceive payments ander the Note is called the "Note Holder." ., . | . .. “q P
Jr'l

ADDITIONAL COVENANLZ., In addition to ths covenants and. 'iqrodmont- in th. .
Security Instrument,. Pirrower and Lender further covenant and agree as lollowl
{(despite anything to the contrary contained in the Security ,In-trum.nt ar th-

Note): o . , L D

1. CONDITIONAL RIGHT TO RSFPIANCE ‘ : S C et
At the maturity date of the Nota and Security Instrument (the "Note Maturity

Date~}, I will be able to obtain a naw loan ("New Loan™) with a new Maturity iDlt.Mi
of the first day of AUGUST, 2533 (the "Naew Maturity Date"”), and with an ...
interest rate agual to the "New Loso Rate"” determined in accordance with Section 3
below if all the conditions providedl .r Secticona 2 and 5 below are et (the
"Conditional Refinance Option"). If Liose conditions are not met, I undtrsténd
that the Note Holder is under no obligatiin to refinance the Note or to modify the
Note, resat the Nota Rate, or extend the Note Maturity Date, and that I will . have
to repay the Note from my own resources or Lind a lender willing to lend me eh.y

money to repay the Note.
N ‘l

2. CONDITIONS TO OPTION Cela o n s
If I want to exercise the Conditional Refinune Option, certain conditions
must be met as of the Note Maturity Date. These ~~aditions are: {1) I wmust
gtill be tha owner and occupant of the property/ sibject to the Security = '~
Instrument (the "Property”); (2) I must ba current in .my monthly payments and

cannot have baen more than 30 daye late on any of tke 12 scheduled monthly (]

¥ payments immediately preceding the Note Maturity Date; (2} Chare are no liens, C.0
defects, or encumbrancesa against the Property, or ot)’2>, adverse matters own
assessments not .J

affecting title to the Property (except for taxes and speclal
yet due and payable) arising after the Security Instrument waa recorded; (4)
New Loan Rate cannct be more than § percentage pcints above tha Nute Rate; :
(5) I must make a written request to the Note Holder as provided ir Saction 5 Efi 7 -

below. ;
[T

3. CALCULATING THE NEW LOAN RATE S
g

The New Loan Rate will be a fixed rate cof interest agqual to the Fede'a) Home
Locan Mortgage Corporation’s required net yield for 30-year fixed rate morxtgages
eubject to a 60~day mandatory delivery commitment, plua onae~half of ons
percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%) (the
*New Loan Rate"). The regquired net yield shall ba the aspplicabls nat yvyiald in
effect on the date and time of day that the Note Holder receives notice of my
alection to exercise the Conditional Refinance Option. If this required net
yield is nct available, the Note Holder will determine the New Loan Rate by using

comparable information.

i

iy

D e T T TR AR . CroredT R BGLIAD BPATHITIUN
) e PAENOEy TELE Y

e
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Provided the New Loan Rate as calculated in Section 3 above is
than 8 percentags points above the Note Rate and all cther conditions reguired In
of the

Ssction 2 above are matisfied, the Note Holder will determine the amount
the unpaid

monthly payment that will be sufficient to repay in full (a)
principal, plus (b) accrued but unpaid interest, plus (c) all other sums 1 will
{assuming

owae under the Note and Security Instrument on the Note Maturity Date
2 above), over

my monthly payments then are current, as required under Section
the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the neaw amcunt of my principal and interest

payment avery month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFPIMANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Note Maturity Dats and advise me of the principal, accrued but unpaid interest,
and all other sump I am expected to owe on the Nots Maturity Dave. Tha Note
Holdar alwo will advise me that I may exercise the Conditional Xefinance Option
if the conditions in Bection 2 above are met. The Note Holder will provide my
payment record information, together with the nams, title and address of the
perscn repreLyzn:ing the Note Holder that I must notify in order to exercise the
Conditional Ref’nance Option. If I meet the conditicne of Section 2 above, I may
exercine the Conitional Refinance Option by notifying the Note Holder no earlier
than 60 calendar ;e and no later than 45 calendar daye prior to the HNote
Maturity Date. Tlie dnte Holder will calculate the fixed New Loan Rate based upon
the Federal Home Loan .inrtgage Corporation’e applicable published required net

yield in effect on the dite and time of day notification is received by the Note
tiolder and as calculatai inp Section 3 above. 1 will then have 30 calendar days
to provide the Note Holdar with acceptables proof of my reguired ownsrship,
occupancy and property lien statua. Before the Note Maturity Date the Note
Holder will advise me of the rew intesrest rate (the Naw Loan Rate}, new monthly
payment amount and a date, time and place at which I must appear to sign any
I understand the Note

documants required to complete the requirea rafinancing.
Holder wlll charge me a $250 process'.ng fee and the costs associated with the
exarcise of the Conditional Refinancy Opktion, including but not limited ¢to the
cost of updating the title insurance <ilcy.

tarms and covenants

BY SIGNING BELOW, Borrower accepts arnd i1grees £to the

contalned in this Balloon Rider.

{SEAL) g ) {SEAL)

PATRICIA B RE Borrower Borrower
(SEAL} o~ {SBAL)

Borroweaer

Borrower
{&ign Original Only]}

wy
]
o »
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CONDOMINIUM RIDER : i

THIS CONDOMINIUM RIDER is made this 21ST day of JULY, 1993, and is incotpornt.d )
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, . or
Security Deed (the "Security Instrumant®”) of the same date given by th. undnrliqn-d
{the "Borrower”)} to secure Borrower’s Note to MORTGAGE CAPITAL CORPORATION,

(the "Lender™) of the same date and covering the Property do-czibod La .the

%j Security Instrument and located at:

00200];1896.~ . U NOFFICIAL _,CQF»?Y/) Cr o mwrumser

1867 WILLOWVIEW, NORTHFIELD, IL 60093-
(Pxopeazty Address)

The §rap-rty includes a unituin, tég-th-b with an undivided interest in <the
alenents of, a condominium project known as:

WILLOW GREEN CONDOMINIUM

[Name of Condominium Project)
{the "Condor.inLium Projsct®).
the Condominium Project (the
benefit or ueus rf its members or shareholders,
interest in the rwners Assoclation and the uses,

interest.
CONDOMINIUM CC EWANTS. In addition to the covenants and agreements made

Security Instrument, %orreower and Lender further covenant and agree as follows:

A. CONDOMINIUM COE{ANTS. Borrower shall perform all of Borrower‘s obligations
under the Condominium Pr'uject’s Constituent Documents. The "Constituent Documents”™ are
the: (i) Declaration or an; uvther document which creates the Condominium Project; (ii)
by-laws; (iii) code of reguls’_ions; and (iv) other eguivalent documenta. Borrower
shall promptly pay, whaen due, =1l dues and assessmunts imposed pursuant ¢to the

Constituent Documents.
B. BAZARD INBURANCE. So

If the owners association or other entity which acts for
"Owners Association") holds title to property for the
the Property alaso includes Borrower’'s
proceeds and benefits of Borrower’'s

in the

log, as the Owners Association maintains, with a

. B generally accepted insurance caiyiyr, a "master” or “blanket” policy on the
Condominium Project which is satisforcury to Lender and which provides insurance
coverage in the amounts, for the periocls, and against the hazards Lender requires,
including fire and hazards included within the term "extended covarage," than:

{i) Lender waives the provigior. in Uniform Covenant 2 for the monthly

payment to Lander of one-twaelfth of the | yiarly premium installiments for hazard

insurance on the Property; and

(ii} Borrower'’'s cbligation under Unifosm Covenant 5 to maintain haszgard
insurance coverage on the Property is deemed satipifed to the extent that the required
coverage is provided by the Owners Association poiicy.

Borrower shall give Lender prompt notice of -~y lapse in
insurance coverage.

In the event of a distribution of hazard ingvrance proceeds in lieu of
restoration or repair following a loss to the Property, woo:her to the unit or to D
common elements, any proceeds payable to Borrower are hersby ‘assigned and shall bel.d
paid to Lender for application to the sumes secured by the Sascurity Instrument, with&ii

any excess paid to Borrower. -
€. PUBLIC LIABILITY INSURANCE. Borrower shall take wsuc:: arctions as may bo"= ~ry
reascnable to insure that the Owners Association maintains a4 public 1liability Ly

insurance policy acceptable in form, amcunt, and extent of coverage-“c Lender.

D. CONDEMRATION. The proceeds of any award or claim for danagey, direct or _::'
consequential, payable to Borrower in connection with any condsmnation o. other taking .«
of all or any part of the Property, whether of the unit or of the common.-¢ sments, or '
for any conveyance in lieu of condemnation, are hereby assigned and shall % paid ¢to o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or

consent to:
(i) the abandonment or termination of the Condominium Project, except for

abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domainj
(ii) any amendment to any provieion of the Constituent Documents if the

provision is for the express benefit of Lender;
{iii) termination of professional

K management of the Owners Association; or
“ (iv) any action which would have the effect of rendering the public

liability insurance coverage maintained by the Owners Asscciation unacceptable to

Lender.

regquired hazard

‘f‘ ::i.

management and assumption of eself-

e BUATOTU A

Gl ey
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then Lander may pay them. Any amounts disbursed by Lender under this pnrigraph F shall
become additional debt of Borrower secured bty the Security Inatrumsnt. Unless Borrower
thaese amounts shall bear interest from the

and Lendar agree to other terma cof payment,
date of Aisbursement at the Note rate and shall be payable, with interast, upon notice

from Lender to Borrower reaguesting payment.
and agreas to the terms and provisions

BY SIGNING BELOW, Borrowar accepts
contained in thias Condominium Rider.

Seal)

,1/6444:;4;_
~-Borrowar

PATRICIA R RE

(Seal)
~-Borrower

(Seal)
-Borrower

(Seali}
-Borrower
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