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which is organized and existing under the laws of THE STATE GF Z(LINDIS e ,,h..mqwhgg;
address is 3100 DUNDEE ROAD, #3511 _ , o ’
NCRTHBROOK, IL 50082 | (Lupdar”). Bomwe(:oweakngﬂxﬁ pmppipalmﬂxof

Two Hundred Fifty-Two Thausand and No/100 ---«=-ceecm=mcami es memome . b
Notars (US. §.  282,000.00 " ).

‘This debt is evidenced by Bomower's noie dated the same daie as this Securily Instraie.s (“Noleg . which proviges for 'WWY Hw
payments, with the full debt, if not paid earlicr, due and payable on August 1. 202 . This hrity -~
Instrument secures o Lender: {a) the repayment of the debt evidenced by the Note, with intrest, andallmewals.mwmnd

modifications of the Noie; (b) the payment of all other sums, with interest, advanced under pazegraph 7 1o protect the security of. = i
thszecumymsnumml.and(c)mcpa{mnwomewusmvmmmdwmmummsScmwmwmw
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g ~+ 5. Hazard or Property Insurance, Borrower shall keep the improyements ngw cyisting or hereaffer ezpeted on the Property
insured against loss by fire, hazards included within the term “extendod coverage” and any other hazards, including flgods o
flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods ﬂuu Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonsbly withheld. If Barrower fails 10 maintain coverage described above, Lender may, a8 Lendes’s option, obtin
coverage to protect Lender's rights in the Property in accordance with paragraph 7. . L

All insurance policics and renewals shall be acceptable to Lender and shall include 8 standard morigage claisse. Leader shall
have the right 10 hold the policics and renewals. 1f Lender requires, Borrower shall prompuly give to Lender all recejpts of paid
premiums and renewal notice, In the evenl of Joss, Burrower shall give prompt notice w the insuraico carrier and Lendor, Londer
may make proof of loss if not made promply by Borrowes. o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorgtion or
repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ar does %ot answer within 30 days a notice from Lender that the insurance carvier has offered 1o seitie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Property or o pay sums secured
by this Security Instrumn?, whether or not then due. The 30-day period will begin when the notice is given. U

Unless Leader and Beirovzer otherwise agree in wriling, any application of proceeds W principal shall not extend or postpene
the due daic of the monthly piyients referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired by Lernasr, Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Propeny prioe 1o the acquisition sha't pass (o Lender 1o the extent of the sums sccured by this Sccurily Instrumenl immediately

. prior to the acquisition. . Lo

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower's Loan Applicstion; Leasebolds. -
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after ihe execution of
this Security Instrument and shall continue o octuny ihe Property as Borrower's principal residence for at leagt one year after the
dale of occupancy, unless Lender otherwise agrees [ writing, which consent shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Borruw+'s control. Borrower shall not destroy, damage of impair the Property,
allow the Property to deteriorale, or commil wasie on tie Pioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gond faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrent or Lender's security interest. Borrower may cure auch
default and reinstate, as provided in paragraph 18, by causing the'2curn or proceeding 0 be dismissed with @ ruling. thas, i
Lender's good faith determination, precludes forfeiture of the Borrower's ipcrest in (he Property or other malerial impairment of
the lion created by this Sccurity Instrument or Lender's security interest. Borov.er shall also be in default if Bosrower, duting the
loan applicatinn process, gave malerially false or inaccurale information or staksp2ai o Lendes (or failed to provide Lenges with
any materiai information) in connection with the loan evidenced by the Note, including, bui not Limited to, represenialio
concerning Borrower’s occupancy of the Property as a principal residence. If this Secraity Instrument is on a leasehold, Barrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Projerty, the leasehold and the fec titie shall
not merge uniess Lender agrees (o the merger in wriling. p e e

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coveasnts and agreements contained in" Tt
this Sccurity Instrument, of there is a legal proceeding that may significandy affect Lender’s rights 4 the Property (such a3 a 5
procecding in bankrupicy, probae, for condemnation or forfeiture or (o enforce laws or regulations), &p'Lender may do and pay,
for whaicver is necessary 1o prosect the value of the Property and Lender's rights in the Property. Lends’s actions may include~.
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cou (1, paying reasonable
atomeys’ fees and entering on the Property 10 make repairs. Although Lender may take action undes this p.cugraph 7, Lepder

does not have 1o do s0. _ T v
Anyamoumsdisbursedbywndcrmderxhispammaph7stmﬂbmumaddiﬁonaldebtof30mwusecumdhythis$ecnrity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment. ., -
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mainiain the morigage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borvower shall pay the premiums required 1o
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost 10 Borrower of the morigago insurance previously in effect, from an allemaic morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly morigage insurance promium being paid by Borrower when the insurance coverage lapaed or. ceased (o
be in affect Londer will accept, s and relain these payments as a loss reserve in lisu of morgage insurance. Loss roserve
i N an I ‘ : B T SRR TR PO RN L LR P PRI TN TPy
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ADJUSTABLE RATE RIDER

E {1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 21st day of July
19 93 andmumqnmwdmmmdsmnbedwnedwammdmdwppmlﬁwmﬂlmbwdofwar

Socm'izyDeed(the"SecmtyInsu'unmt}ofd‘lcmdamgwmbymemdmgned(ﬂw "Borrower™) to secure Bammower’s
Adjusiable Rate Note (the "Note*) 1o ELB MORTEBABE BROKER

{the "Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:

2435 HAPPY HOLLOY, GLENVIEW, ILLINOIS 60025
{Propernty Addrosa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOFADWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE (HE BORROWER MUST PAY.

ADDITION AL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further (:ov:nant and agree as follows:

A.INTEREST RATE A7, "AONTHLY PAYMENT CHANGES

The Note provides for == mnitial interest rate of 6.7500 %, The Note provides for changes in the
interest rate and the monthly payn.enis, as follows:
4. INTEREST RATE AND MONTHL . ¥AYMENT CHANGES A’K-O

(A) Change Dates KPS @0 i

The inwsrest raie } will pay may change or s first day of August ., and on that

day every 12th month thereafier. Each date on wicl my interest rate could change is catied 8 “"Change Daie.”
(8} The Index
Beginning with the first Change Date, my interes’ rai will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a ~onstant maturity of 1 year, as made available by the Federal Reserve

Board. The most recent Index figure available as of the dat: 4¢ rlays before each Change Date is called the "Current Indgd
€2

If the Index is no Jonger available, the Nowe Hnlder will chorise a new index that is based upon comparabile inforigion. ,‘E’_:
The Note Holder will give me notice of this choice. ~3 L
{C) Caiculation of Changes I e
Before cach Change Date, the Note Holder will calculate my new interee: sate by adding L L e .
Two and Thres-Fourthsz perceniage points { 2.7500 %) o the it 1,

Index, The Note Holder will then round the result of this addition o uw Pegreat one-eighth of one percen poiot -
(0.125%). Subject to the limits stated in Section 4(D) below, this ruunded amo iy vAll be my new interest rate until l.henfit‘
Change Date.

The Note Holder will then determine the amount of the monthly payment that vouid be sutﬁcwnt to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Daie a1 1y, new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly pay.ent.

(D) Limits on Interest Rate Changes

" The interest rate ] am required 10 pay at the first Change Date will not be grealer than ..

8.7500 % or less than 4.7500 %. Thereafter, mymhmmra; llﬂmbem

decreasedonany smglcChmgeDawbynm:hannvoperccnugepom(l.ﬂ%)&umﬂwmalmlmhm
paymgfonhe;luedmg umndu.Mymwwmwmnnevubegmﬂm e Mutie T ety frhie o
TR 12.7500  %. . : Cegwroo {'/ SR eATINE R erg

(E)Eﬂectinlhteol‘Chngcs L IRTFTE R LT DRPETab i LR TR (T
Mymwmmmwﬂlbecomeﬁecnveonmchcmngebm Iwmpayuwamountofmyncwmonmlypaynwm

begumgmuwﬁrammnﬂymtdmafnrmemmgeDmeunmﬂwmnmmtofmymonmiyphylmtchmgumln

AR b IR LA TR
BRI AT RER ae B [ AR TR (U

(F}Noueeorcnnges
TheNowHolderwﬂldclrverormai]lomeanouccofmyc!mngminmy hmrmandmmtofmynmdﬂy

payment before the effective date of any change. The notive will include information required by law tobegwenmemdaho
mcﬁﬂcandmlephonemmbuofapersonwhowmmwcrany qmﬁnnlmay hnveregardhgmenoﬁee. e v
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