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THIS MORTGAGE ("Securlty Instrument) Is given on __ JULY 12
I8 MARGARITA ESPINOSA SINGLE NEVER MAVING BEEN MARRIED
(‘Borrow_el“).

This SBCUTW |nmm|sglven to The First National Bank of Chi.c!vio

which is a _National Bank organized and existing under the laws of the United States of Amar Toa,
whose address is QD s Minols _§0679_("Lender”). Borrower owes

Lender the principal sum of _FIFTY-F1VE THOUSAND TWO HUNDRED THIRTY VOUR AND 13/100
Dollars (U.S. $ . 55.234.13 _). This debt is evidenced by Borrowar's note dated the same date as this

Security instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earier, due and
07/20/03 . This Security instrument sacures to Lender: (a) the repayment of the

payable on
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumant; and

N 199_1_. The morfﬁagor

(c) the performance of Borrower’s covenants and agreements under this Security Instrument and tha Note. For

this purpose. Qorrower does hereby mortga
focated In coak County, llinols: ) g .

LOT 8 IK BLOCYK 2 IN JOHN PECKA'S SUBDIVISION OF THE SOUTHWEST 1{4 T
OF THE NORTHEAS. 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP ) .

39 NORTH, RANGE 3 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK A
COUNTY, ILLINOIS , - T
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Permanent Tax Number: 16-34-205-028, , , oo %
which has the address of 3220 SOUTH KEDVALE ~ =~ - CHICAGO <
Hinois 69623  ("Property Address”): o o !»'
=

TOGETHER WITH all the improvements now or hereafter e:eted on the property, and all easements, .-.
appurtenances, rents, royaities, mineral, ol and gas rights and profi*c, water rights and stock and all fixtures
now or herealter a part of the property. All replacements and addliions shall also be covered by this Security

Instrument. All of the foregoing is refestad to In this Security instrumes:t £ the "Property”. , N

BORROWER COVENANTS that Borrower Is lawfully seised of the estaie nereby conveyed and has the right
to morntgage, grant and convey the Property and that the Property is unencuw i berad, except for encumbrances
of record. Borrower warrants and will defend generally the titte to the Property against all claims and demands,

subject t0 any encumbrances of record. - o,
. o e - ’ - B L "{’.: g
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi-uriform covenant
with limited variations by jurisdiction to constitute a security Instrument covering real property. S

UNIFOAM COVENANTS. Borrowar and Lender covenant and agree as follows: .

1. Payment of Principal and interest; Prepaymaent and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus
under the Note. .

2. Funds for Taxes and Insurance. Lender, at its option may require Borrower to pay to Lender on the
day monthly payments ara due under the Note, until the Note is paid in full, a sum ("Funds”) equal to ona-twelfth
of: (a) yearty taxes and assessments which may attain priority over this Security instrument; (b) yearly leasehold
payments or ground rents on the Property, i any; {c} yearly hazard insurance premiums; and {d) yeartly
mortgage insurance premiums, H any. Thesae items are called "escrow items.” Lender may estimate the Funds
due on ths basis of current data and reasonable estimatas of future escrow items.

The Funds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by a
tederal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for hoiding and applying the Funds, analyzing the account or
verifying the escrow items, unlgss Lender pays Borrrower interest on the Funds and applicable law permilts
Lender to make such a charge. Borrower and Lender may agree In writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any Interest or earmings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each dabit
to Funds was madse. The Funds are pledged as additional security for the sums secured by thia Secu

instrument. - : . e
a. i

i

ge, grant and convey to Lender the following described property .
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it the amount of the Funds heid by Lenter, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amoum required to pay the escrow ftems when due, the
excess shail be, at Borrowsr's option, either promptly repeid to Borrower or credited to Borrowsr on monthly
payrments of Furds. If the amount of the Funds held by Lender ia not sufficient to pay the escrow ftems when due,
Borrower shall pay to Lender any amount necessary to make up the deficlency in one of more payments as

required by Lender.
Upon paymant in full of all sums secursed by this Security Inautrumaent, Lender shall promptly refund to

Barrower any Funds held by Lendar. i under paragraph 18 the Property (s sold or acquired by Lerder, Lendor
shalt apply, no later than immediately prior to the sale of the Property or Ra acquisition by Lender, any Funds held
by Lerider at tha time of application as a credit against the sums secured by this Security Instrurment.

3. Application of Payments. Unless appiicable law provides otherwise, afl payments recelved by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
billed Insurance; fourth, to past due princlpal; fifth, to current bilied principal; sixth, te charges; seventh, to principal
due; and last, to accrued but unbiiled insurance.

4. Charge’; | lens. Borrowsr shall pay ali taxes, agsessments, charges, fines and impositions attributable to
the Property whicr may attain priority over this Security Instrument, and lsasehold payments or ground rents, if
any. Borrower gl nhay these obiigations in the manner provided In paragraph 2, or f not pald in that manner,
Borrowar shail pay thbam on time directly to the person owed payment. Borrower shalt promptly furnish to Lender
all notices of amount, to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly turnish to Lend s ¢ aceipts evidencing the payments.

Borrower shall prompti;, décharge any flen which has priority over this Security Instrument except for the Prior
Montgage uriess Borrower; (1) aprees in writing fo the payment of the obligation secured by ths llen in @ manner
acceptable to Lender; (b) comiests in good faith the llen by, or defends against snforcement of the llen In, fegal
proceedings which in the Lender’s op ninn operate to prevent the enforcement of the lien or forfetture of any part of
the Property; or (c} secures from the ’«oider of the llerr an agreement satisfactory to Lender subordinating the ilen
to this Security Instrument. if Lender det a1t \nes that any part of the Property Is subject to a llen which may attain
priority over this Security [nstrument excoot for the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrowar shall satisfy the len or tal e r ne or more of the actions set forth above with 10 days of the giving

of notice.
8. Hazard Insurance. Borrower shall keos the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included vthin the term “extended coverage” and any other hazards
for which Lender requires Insurance. This insurance (shall be maintained in the amounts and far the periods that
Lender requires. Tha Insurance camar providing the Nizizance shall be chosen by Borrower subject to Lender's
appraval which shall not be unreasonably withheld.
- All insurance policles and renewals shall be acceptat e (o Lender and shall inciude & standard mortgage
" clause. Lender shall have the right to hold the policies and rerewats. if Lender requlres, Borrower shall promptly
v. giva to Lender all recelpts of pald premiums and renewal notices. n the event of loss, Borrower shall give prompit
_notice to the insurance carrier and Lender. Lender may make prootf > ioss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance rcocgeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economitally ‘sasible and Lender's security is not
" lessened. If the restoration or repair is not economically feasible or Lerdi's security would be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security Insiruaant, whether or not then due, with
any excess paid to Borrower. {f Borrower abandons the Property, or does not anr wvar within 30 days & notice from
Lender that the insurance camer has offered to settle a claim, then Lender may colisct the insurance proceeds,
-« Lender may use the proceeds to repalir or restore the Property or 10 pay sums secur2 by this Security instrument,
" i whether or not then due. The 30-day period wilt begin when the notice is given.
“+  Unless Lender and Borrower otherwise agroe in witing, any appllcation of procexis 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 and 2 ¢« ¢iange the amount
of the payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's rign? to any Insurance
policles and procaeds resulting from damagse to the Property prior to the acquisition shali pass tu Lender to the
extent of the sums secured by this Secusity Instrument immediately prior to the acquisition.

8. Presarvation and Maintenance of Property; Leaseholds. Bormower shall not destroy, damage or
substantially change the Property, aliow the Property to detertorate or commit waste. If this Security instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and # Borrower acquires feg title 1o the
Property, the leasehold and fes titte shall not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Property; Mortgage insurance. If Borrower falis to perform the
covenants and agreements contained in this Security instrument, or there is a lega!l proceeding that may
significantly aftect Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may inciude paying any sums secured by a lien
which has priority over this Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Aithough Lender may take actlon under this paragraph 7, Lender does not have

to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addltlonal debt of Borrowsr secured
by this Security Instrument. Unleas Borrower and Lender agres to other terms of payment, these amounts shali
bear Interest from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

it Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument,
Borrower shall pay the premiums reqguired to maintain the insurance in effect untif such time as the requirement for
the nsurance terminates in accordance with Borrower's and Laender's written agreement or applicable law.

8. inspection. Lender or s agemt may make reasonable entries upon and inspertions of the Property.
Lender shall ghve Borrower notice at the time of or prior to an Inspection specifylng reasonabie cause for the

Inspection. 2
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any pan of the Property, or for conveyance In lieu of

condemnation, are hereby assignad and shall be paid to Lender.
in the event of a total 1aking of the Property, the praceeds shali be appiled to the sums secured by this

Security Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking
of the Property, uniess Borrower anxd Lender otherwise agree In writing, the sums secured by this Security
instrumant shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immaediately before the taking, divided by (b} the fair market value of the Property
immediately befors the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Barrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respand to Lender within 30 days after
the date the nolice is given, Lender Is authorized 10 collect and apply the procesds, at its optlon, elther to
restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then

due.

Unlese caw Jar and Borrower otherwisa agree in writing, any appilcation of proceeds to principal shall not
extend or postw.cne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such r;ayments.

10. Borrowsr Yo\ Relsased; Forbeasrancs By Lender Not & Walver. Extension of the time for payrment or
modification of amzit’«otion of the sums secured by this Security instrument granted by Lender to any
successor in interest Lt Srrrower shall nat operate to relsase the llabllity of the original Borrawer or Borrower's
successors In inteiest. ‘Le.wler shall not be required to commence proceedings againet any successor in
interest or refuse to axtend t:ie for paymeit or otherwise modify amontization of the sums secured by this
Securlty Instrument by reason -~ any demand made by the original Borrawer or Borrower's successors in
interest. Any forbearance by Lenr e in exercising any right or remedy shall not be a walver of or praciude the

exercise of any right or remedy.

11. Successors and Assigns joud; Joint and Seversl Liability; Co-signers. The covenanis and
agreements of this Security Instrument zihall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of par?r~oh 17. Barrower's covenants and agreements shall be Joint and
saverai. Any Sorrower who co-signs this Shosky Instrument but does not execute the Note: (a) is co-signing
this Security instrument only to morigage, gre.y and convey that Borrower's interest in the property undar the

terms of this Security Instrument; (b) Is not purscially obligated to pay the sums secured by this Security
instrument; and (c} agrees that Lender and any otier Borrower may agree to extend, modify, forbear or make

any accorr;modaﬂons whth regard to the terms of this Gecurity Instrument or the Note withaut that Borrower's f

consent.

12. Loan Charges. If the ioan securad by this Securt (ratrument is subject to a law which sets maximum
loan charges, and that law is finally Interpreted so that the Fus est or other loan charges coilected or to be
coliected in connection with the loan exceed the permitted s, then: (@) any such loan charge shall be
reducod by the amount necessary to reduce the charge to-*'«< permitted Iimit; and (b) any sums already
collecied from Borrower which exceeded permitted limits wil be refi ade to Borrower. Lender may chooss to
make this refund by reducing the principal owed under the Note or by mv«ing a direct payment to Borrower, If

a refund reduces principal, the reduction will be treated as a partial prepay;mant without any prepaymemn charge c:
Gl

under the Nota.

13, Legisiation Affecting Lender's Rights. if enactment or expiration o’ sgplicable laws has tha effect of
rendering any provision of the Note or this Securlty Instrument unenforceable eccrniding to its terms, Londer, at
s option, may require immediate paymeant in full of all sums secured by this Sacurity Instrument and may
invoke any remedies permitted by paragraph 20. M Lender exercises this option, Lr. ndu shall take the 3teps
specifed in the second paragraph of paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be g-vm Ly deliverlng it or
by maliing it by first class mail unless applicable law requires use of another method.” 7oz notice shall be
directad ta the Property Address or any other address Borrower designates by notice to Lendar - Any natice to
Lender shall be given by first class mail 1o Lender's address stated hereln or any other aouress Lender
designhates by notice to Borrower. Any notice provided tor in this Security Instrument shall be deemed to have
baeen Jjiven to Borrower or Lendar when given as providad In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal iaw and the law of
the jurisdiction in which the Property ls located. !n the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Securlty Instrument or the Note which can be given effect without the conflicting provision. To this end the

provislons of this Securlty Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Serurity

Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parn of the Property or any
Interest In t is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s not
& natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
In full of all sums secured by this Security Instrument. However, this option shall not be axerclsed by Lender if

oxercise Is prohiblted by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay
all sums secured by this Security instrument. it Borrower falls to pay thesa sums prior 10 the expiration of this
period, Lender may invoke any remaedies permitted by this Security Ins!rurnem without further notlce or demand

on Borrower. cr.d
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18. Borrower's Right to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
aenforcement of this Securlty Instrumen discontinued at any time prior to the earller of: (a) 5 days {or such other
period as applicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrurnent and
the Note had no acceleration occurred; {b) cures any default of any other covenants or agreements; (c' pays alt
expenses incurred in enforcing this Securfty tnstrument, including, but not (imlied to, reascnable attornays’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Securty instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Insteument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hareby
shall remalin fully effective as is no acceleration had occurred. Howaver, this right to reinstate shail not apply in the

case of acceleration under paragraphs 13 or 17.
19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other

mortgage secured by the Property.
NON UNIFURM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accerensunn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coverznt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applice’sn law provides otherwise). The notice shall specify: (a) the defautt; (b) the action required to
cure the default; (c) 8 Ja’3, not less than 30 days from the date the notice is given to Borrowaer, by which the default
must be cured; and (d) ‘9! fallura tc cure the default on or before the date spectiied In the notice may result in
acceleration of the sums arcurad by this Security Instrument, foreclosure by judictil proceeding and sale of the
Property. The notice shail furhur Inform Borrower of the right to reinstate after acceleration and the right to assen
in the foreciosure proceeding t.ie non-existence of a default or any other defense of Borrower 10 acceleratlon and
foreclosure. if the default is not cu ea on or before the data specified In the notice, Lander at its option may require
Immaediate payment In tull of all suris secured by this Securlty instrument without turther demand and may
foreclose this Security Instrument by judiza nroceeding. Lender shall be entitied to coliect alt expenses Incurred In
pursuing the remedies provided In this paragraph 20, Including, but not limhited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender In Possesslon. Upon accelergiion vnder paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of recarintion foliowing judicial safe, Lender (In person, by agent or by
judicialty appointed receiver) shall be entiied to eiter 1ynon, take possession of and manage the Property and to
collect the rents of the Property including those past dua. Any rents collected by Lender or the recsiver shall be
applled first to paymsnt of the casts of management ~f ‘e Property and collection of rents, Including, but not
limlted to, recelver’'s fees, premiums on receiver's bondz 7.1 reasonable attorneys’ fees, and then to the sums

.“secured by this Securlty Instrument.

22. Release. Upon payment of all sums secured by this S.ct/rity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recorJation costs,

23. Waiver of Homestead. Borrower walves all right of homesti =i exemption In the Property.

24, Riders to this Security Instrument. I one or more riders are ex¥scuted by Borrower and recorded together
with this Security Instrument, the covenans and agreements of each such ridsr shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Ineiranent as if the rider (s) were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenapts contained in this Security
Instryment and In any rider(s) executed by Borrower and recorded with the Security Irsirument.
o

Nl PHP RV Nl -y 2
¥ -Borrower
SO\ -Borrower
mat This Document Prepared By: VERONICA RHODES
TO% Tthe First National Bsank of Chicago, Suite 0482, Chicagao, lllinois 40670
(Space Beiow This Line For Acknowtegment)
STATE OF ILLINOIS, Cov ki~ County ss:
I, -P/ € A OERS GOED , @ Notary Public in and for sald county and state, do hereby

certify that MARGARITA ESPINOSA SINGLE WEVER HKAVING BEEN MARRIED

personally known to me to be the same person(s) whose name(s) is (are) subscrbed to the foregoing instrument,
appeared before me this day in %m)n and acknowledged that SHE signed and
delivered the sald instrument as .{Z{; free and voluntary act, for the uses and p sesherein set forth.

Given under my hand and offic

My Commission axpires:




