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UNIFORM COVENANTS. Borrower and Lender ccvenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bmowerslullpmpdyplywhendu
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds"} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are called **Escrow ltems.”* Lender may, at any time, collect and hold Funds in an amount not to excead the maximum
amount a lender for & federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("'RESPA''), unless
another iaw that applies to the Funds sets a lesser amount. If so, Lender may, ut any time, collect and hold Funds in an
amount not to‘excied the lesser amount. Lender may estimate the amount of Funds due on the basia of current data and
reasonable estimaies o5 expenditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds sh=li b< held in an institution whose deposils are insured by a federal agency, instrumentality, or emity
(including Lender, if “onysais such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lenday 2av not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrov (t.ms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However“Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in cornetion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interez to be paid, Lender shali not be required to pay Borrawer any interest or eamings
on the Funds. Borrower and Lender may agree .n writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accouwiting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fu-i: are pledged as additional security for all sums secured by this Security
instrument.

If the Funds held by Lender exceed the amounts permitt= to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, "ender may so notify Borrower in writing, and, in such case

Borrower shall pay to Lender the amount necessary to make up e deficiency. Borrower shall make up the deﬂciuzy in

no more than twelve monthly payments, at Lender's sole discretior:
Upon payment in full of all sums secured by this Security Inscrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire o <l the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of e.quiition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, s payments received by Lender under
peragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noe: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charg:s one under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or grovad :°nts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bur;ower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices r.¢ 7znounts to-be paid
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under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender cecvipts evidencing

the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement s:tisfactory 10 Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice 1dcnufying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage'' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maiatained in the amounts and
for the periods that Lender requires. The insurance camcrpmvndmgﬂwmsurameshnllbechounbynorrowermbpctm
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
my.ulmdenopnon,MnmvengemprmlmdennghtsmthehopmymwwdmwnhpmmnphT
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24. Riders to this Security Instrument. If one or more riders are executed by Bmowormdmordod
with this Security Instrument, the covenants and agreements of sach such rider shail bo incorporated into and shall amend
wwummwdmmImmmuifhndﬂa)mnpmdwmm

[Check applicable box(es)]
[} Adjustable Rate Rider [(] Condominium Rider : E] 1—4 Family Rider

] Gradusted Payment Rider [ planned Unit Development Rider [ Biweekly Payment Rider
(] Balicon Rider (] Rate Improvement Rider D Secdnd Home llldc‘r .
(] otherts) tspecify) |

BY SIGNING B| wBorroweraccepumdagwestothetcmasmdcovcmtsmnmnedmthu&cumynummn.
and in any rider(s) by Borrower and rded with it. e

STATE OF

PR

COUNTY OF

' pen palyt nppeared
before me and is (are} known or proved to me to be the person(s) who, being informed of the contents o' tné foregoing

instrument, have executed same, and acknowledged said instrument to be.. "I"IKE"IR i free and voluntary act
1s, her, Lheir

and deed and that .executed said instrument for the purposes and uses therein set forth.

My Commission Expires: “OFFICIAL SEAL"
KENNETH D. VANEX
Notary Public, State of Dlinols, . §. ./ 2L A M ........ (SEAL)

Notary ?I-Iblk

My Commission Expures 2/14/96

This instrument was prepared by
M.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumnent. However, this option shali not be exercised by Lender if exercise is prohidited by fodesal
lew as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secutity Instrurnent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note ss if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inclding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure in#: the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by {nis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shali noc soply in the case of acceleration under paragraph 17. : . , -

19. Sale of Note; Chraige of Loan Servicer, The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one o7 wore times without prior notice to Borrower, A sale may result in a change in the entity
(known as the **Loan Servicer’; (nat collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of th. L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of th: new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infornation required by applicable law,

20. Hazardous Substances. Borrowe; shal' nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.-Grcrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vioistion of any Environmental Law.The preceding two sentences shall not apply to the pregence,
use, or storage on the Property of small quantitics of Hazi rdous Substances that are generally recognized to be appro'iue .
to normal residential uses and to maintenance of the Propert’. . -

- Borrower shal} promptly give Lender written notice of an investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party invoiviag the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Bocrnwar leamns, ar is notified by any governmental or |
regulatory authority, thai any removal or other remediation of any Hazard»us Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance viith Environmental Law. :

As used in this paragraph 20, *‘Hazardous Substances' are those substances defined as toxic or hazardous substances ™
by Environmental Law and the following substances: gasoline, kerosene, other flarniabie or toxic petroleum products, toxic -
pesticides and herbicides, volatife solvents, materials containing asbestos or formaldchvie, and radioactive materials. As -
used in this paragraph 20, *Environmental Law'’ means federal laws and laws of the jurisd ction where the Property is located
that relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows: '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratic? F.uawing Borrower’s
breach of any cavenant or agreement in this Security Instrument (but nol prior to acceleration up7er paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action re quived to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tl e <efanit must
be cured; and (d) that failure to cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pio-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrumont
by judicial proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonabie atto.neys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withowt charge 10 Borrower. Borrower shall pay any recordation costs. :

2). Walver of Homestead. Bocrower waives all right of homestead exemption in the Property.

o WU VO (age 5 of 6 pope
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