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WHEATON, IL 60187

33571243
RECORD AND RETURN TO:
NBD MORTGAGE COMPANY

2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

|Spuce Above Thix Line For Recording Datu)

MORTGAGE

7237902

TIUS MORTGAGE ("Secudtvinstrument”) s givenon JULY 16, 1993 The mkortgagor i
RICHARD K. WHITE
AND SUSAN E. WHITE, IIUSBAND AND WIFE

R TR TFINTE o

("Borrower”). This Security Instrunieat fs given o b N P U _
NBD MORTGAGE COMPANY ) ‘.,'. I',' AU ;” VR
. tho 2 “ e T g P
. A I LN N H N TN
which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 ¢ Lender"). Borrower owes Lender the principul sum of
FIFTY ONE THOUSAND
AND 00/100 Rollars (U.S. § 51,000.00

This debt is uvidenced by Bortower’s note dated the same date ay thiv S=curiy [nstrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payable on AW JST 1, 2008

This Security Lnstrument secures to Lender: () the repayment of the debt evidenced by thr Note, with interest, and all n:ncwal-.
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 o
protect the secunty of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conviy to Lender the following
duscribed pruperty located in COOK County, Hlinots, ™
LOT 27 IN OAKTCN PRAIRIE "L" SUBDIVISION BEING A SUBDIVISION OF ALL
THAT PART OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF THE NORVH WEST 1/4
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EASTERLY OF THE CENTER LINE OF EAST PRAIRIE ROAD TN

COOK COUNTY, ILLINOCIS.

E R

93571240

10-26-101-027

which has the address of 3848 WEST LOUISE STREET, SKOKIE {E)I Street, CHy |
"lmulﬂ 60076 ("P“)pcrly Addl’cﬁﬁ“,; =,

Zip Code
Dp3 1028
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S, Huzard or Propertyhifutaive? Borrower & Smprovetich nbw exbting or hereatter crected on the

Property insured agminst loss by fire, hizards included within the term "extended covetage® and any ather hazards, including
floods or flooding, for which Lender requires insuranco. This msurance shall be maintwined in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s appruval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtuin coverage 1o protect Lender’s rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable 0 Lender and shall anclude & standard mortgage clanse. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preminms and renewad notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make procf of loss if not made promptly by Borower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Pruperty damaged, 1f the restoration o repair is economically feasible and Lender’s security is not lessened. If the restoration or
repuir s not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then die, with any excens paid 1o Borrower, 1T Borrower shandons the
Praperty, or dves nol answer within 30 duys w notice trom Lender that the msurance cartier has offered 1o settle a claim, then
Lender may collec!the msununce proceeds. Tender may ase the proceeds to repuir or restore the Property or fo puy sums
secured by this Securicv Jnstrument, whether or not then due. The 30-day pearcd wili hegin when the notice is given.

Unless Lender ‘and Borrower otherwise agree in writing, uny upplication of procecds to principal shall not extemd or
postpone the due date o Ve monthly payments refereed to in parugraphs | and 2 or change the amount o the payments,
under parugraph 21 the Fropeaty is acquerad by Lendee, Borrower's right to any insurance policies and proceeds resalting from
dunage to the Praperty prior 10 2he scquisition shudl pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the nequisition,

6. Occupuncy, Preservation, Muintcnance and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and use<bZ Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shalt continue 1o GcCupy the Property as Borrower®s principal residence for al least one year atter
the date of occupancy, unless Lender otherwise apraes in writing, which consent shall not he unreusonubly withheld, or unless
extenualing circumstances exist which are beyoad” Barrower’s contral. Borrower shall not destroy, dumage or impuir the
Property, allow the Property to deterivrate, or conpni waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begur thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tis Security Instrument or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, ty causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other muterisl
impairment of the lien created by this Security [nstrument or Lendur’s security interest, Borrower shall also be in default if
Borrower, dunng the toan application process, gave matenally false or icaciurate information or statetients to Lender (or fasled
ts provide Leader with any materia] information} in connection with the Joan evidenced by the Note, including, but not limited
to. representations concermng Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrorwer acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the Zovénants and agreements contuined in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lendes's tights in the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatons), then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender’s rights in the Froresty. Lender's actions may
include paying any sums secured by a lien which has priority aver this Sccurity Instrument, apperring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acuen under this pamg,rdph

7, Lender does not have to do so,
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by !Flm

w
Qo
UT

Secunity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the jplly
dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower mquvt.tmg{, 3

ymcn!
8. Mortguge Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this Scn.um'y

lnstmmcnl. Borrower shall pay the premiums required to maintain the morgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage requined by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially equivalent (o the
cost to Borrower of the mortgage msurance previously an effect, from an altemate mortgage wsurer upproved by Lender. [
substantially equivalent mortgage insurance coverage 1s not availahle, Borrower shall pay to Lender each month & sum equal to
one-tweltth of the yearly mortgage insurance premeumn being pad by Borrower when the insurance coverage lapsed or ceased to

he in effect. Lender will accept, use and retain these puyments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1081
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17. Transfer of the y ficih] Imehe? it Bo r. N part (f the Property or any interest in it

15 sold or trunsferred (or iF & buneficial interest in Borrower 15 sajl or translerred and Borrower,is not a natural person) withowt
Lender's proor wrilten consent, Lender may, at its option, require immediate payment (n full of 2t sunx secured by this
Secunity Instrument. However, this optin shall not be exercised hy Lender if exercise is prohubited by federal law ns of the date

ot this Secunty Instrument. |~

1€ Lender exercises this optiol, Lenderspat] give Borrower nutice of acceleration. The notice shall provide a peniod of nt
fess than 30 days from the date the notice s delvored or mailed within which Borrower must pay all sums secured by ths
Secunty Jastrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
peraitied by this Security Instrument without further notice or demand on Borrower.

18, Borruwer’s Right to Reinstate. It Borrower mects certain conditions, Borrower shall huve the right o have
enforcement of this Security Instrument discontinued t any time prior to the carlier of: (a) 5 days (or such other period as
applicable law muy specify for reinstatement) before sube of the Property pursuant to any power of sule contained 1n this
Security Instrument: or (b) entry of  Judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures uny defunlt of any other covenunts of agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
includhng. but notdimited to, reasonable attorneys® fees: and (d) takes such action as Lender may reisonably require to ussure
that the lien of s Secunty Instument, Lendec's nghts in the Property and Burrower's obligation to pay the sutw secured by
this Security Instriinean shall continue unchunged. Upon retnstalement by Borrower, this Security Instrument and the
obligations secured horey shall remain fully eftective as if no acceleration had oceurred. However, this right to reinstate shall
not upply 1n the case of secclanation under paragraph 17,

19. Sale of Note; Chuase of Loan Servicer, The Note or a partial interest in the Nole (together with this Secunty
Instrument) may be sold one or wor: times without prior notice to Burrower. A sale may result in o change in the entity (known
as the "Loan Servicer™) that collects morthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrdtpid to a sale of the Note, If there is u change of the Losn Servicer, Borrower will he
given writlen notice of the change in accordunce it paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the adidress to which payments should be made. The notice will also contain any other
intormation required by applicable luw,

20. Huzardous Substunces. Borrower shall nobcrase or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowdr shall not do, nor sllow snyone ¢lse to do, anything sffecting the
Property that 1s 1 violstion of sny Enviromnental Law. The preceding two sentences shall not upply to the presence, use, of
storage on the Property of small quantibies ot Hazardous Substances thut are generally recognized to be appropoate to o
residential uses and to mantenance of the Property.

Baorrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Proper.y und any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. If Borrower feams, or is notified by uay governmental or regulatory nuthority, that
uny removal or other remediation of any Huzardous Substance atfecting the Praperty is necessary, Barrower shall promptly take
al} necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deltmedas toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammabic-or toxic petroleum products, toxic
pestictdes and herbicides, volatile solvenls, materials coutaining asbestos or formaldehyde, sniiradioactive materials, As used in
this paragraph 20, "Environmentaf Law” means federal luws and laws of the risdiction wherothe Property is located that
relate to heslth, safety or environmental protection, 9 ] o '12{{ '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows: J { Ji(j

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullovirg Borrower's breach
of any covenant or ugreement in this Security Instrument (but not prior to scceleration under priwitraph 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the defuult; (h) the action required to cure the default; &
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and ~
(d) that failure to cure the default un or before the date specified in the notice muy result in scceleration of the sumst-
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property, The notice shali further'_"_
inform Borrower of the right to reinstate after uceeleration and the right to ussert in the foreclosure proceeding the-
non-existence of u default or any other defense of Borrower to accelerntion and foreclosure. If the defuudt is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate puyment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limite<! to, reasonuble attorneys” fees and costs of title evidence.

22. Releuse. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument
without charge to Borrower,  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3(?1? "a‘};g )
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