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MORTGAGE

THIS MORTGAGE ("Secunty imsapmient”™) is givenon JULY i0thy 1vad e mmonigagor 1y

ROBERT W. MORAN, SR, and
BLIZARETE MORAN, HUSBAND AND WItE a
JULTE MORAM, SINGLE, NEVER MARRIED r§3571305

("Borrower”). This Security lnstrament is given ‘ ,1' ”l 1{”": o e e
THE FIRST NATIONAL BANK OF CHICAGO Ly T
. CODK O f ROCURDE K
which is organized and existing under the laws of THE STATe OF. ILLINOLS , andf whose
addressis 1825 W. LAWRENCE AVENUE
CHICAGO, 1L 60640 {"erder”), Borrower owes Lender the principal sum of
GNEHUNLRELD FLETY FIVE THOUSANL & 007100
Dollpss (US, & 15%,000.00 ).
This debt is evidenced hy Botrower's note dited the wame dite ay this Security Instearsen ("Note"), which provides for monthly
payments, with the tull debt, if not puid eartier, duc and payable on AUGUST 1,2 2400 This Security

Insirument seeures 1o Lender: (a) the repayment of the debt evadenced by the Note, with inicrest, and all renewals, extensions and
madifications of the Nate; (h) the payment of al) other sums, with interest, advanced under paraiaph 7 to protect the security of
thus Security Instrument; and (¢ the performance of Borrower's covenants and agreements under this Seeurity Insyment g the
Nuote. For thy purpose, Borrower does hereby mortgage, grant and convey (© Lender the lollowing deovioed property Iocaled in
TAX LD e 14-0%-30H-004 COUK County, Hiinois:
LOT 16 AND THE EAST QUARTER (1/4) OF LOT 17 IN JOHN DAY'S SUHDIVISION UF WdLUCK

1% [M THE VILLAGE OF JEFFERSON JN SECTIONS #, 9 AND 16, TOWNSHLP 40 NORTH,

RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

which has the address uf ©33% W. WINONA CHICAGH {Suree, Criyd,
Hiinos bk 4L {("Property Addeess"):

Fap Codz] Form 3014 $/90
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT fage 10148 Amendad191
@-OR(ILJ o, B2R1050 VMR MOATOAGE FORMS « (313)493-8100 - (800}521-7291 Initials:
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*5, Hazard or Property Insurance,  Borrower shall keep the improvemgnts ppw gxisting or hereatter erected on the Property
ansurcid against loss by tire, bazards included within the term “extended coverage” and any other hazards, including Hoods or
Houding, for which Lender requires insurance. This msaranee shall be mamtained in the amounts and for the periods that Lender
requares. The ansurance carrier providing the wsurance shall be chosen by Borrower subject to Lender’s approval which shidl nim
be unreasonably withheld. [f Borrower fails 1 manwain coverage described above, Lender may, at Lender's oplion, obtun
covernge 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be aceeptuble to Lender and shall include a standurd mortgage clause, Lender shall
have the right w okd the policies and renewals, [F Lender requires, Borrower shall promplly give to Lender all receipts ol paud
premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lemder
may make prool of Joss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree 1 wotng, msuranee proceeds shall be apphicd 10 restoration or repair of the
Property damaged, il the restoration or repair s ccanomically feasible and Lender's security is not lessened. I the restoration or
repair is nol oconomically teasible or Lender's seenrity wanld he lessened, the insurance proceeds shall be applied o the sums
sccured by this Secority [ostrument, whether or not then due, with any excess pand @ Borrower. [ Borrower abatulons the
Property, or does ned aaswer withim 30 days a notice from Lender that the insurence carnier has oltered o settle o clan, then
Lender tnay colicet the msurance proceeds. Lender may use the procecds 1o repair or sestore the Property or w pay suims secured
by this Sccurily Instrumeiit, whether or not then due. The J0-day period will hegin when the notee is given.

Unless Lender and Borzower otherwise agree in writing, any apphcation of proceeds o principal shisll nit extemd or postpone
the due date of the monthty pa s referred o in pasagraphs 1 and 2 or change the amount of the payments, 11 under parig aph
21 the Property s acgwireld by Lendcr, Borrower's right 10 any insurance policies and proceeds resulung from damage 1o the
Property prior (o the acquisition shalk pass w0 Lender to the extent of the sums secured by this Secunity Inswument immediately
Prior (o the doguisitton.

6. Occupancy, Preservation, Maintenurce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, estabhsh, and use the Propeny as Borrower's principal residence within sixty days after the execation of
this Security Instrument and shall continue 1o occapy e Propenty as Borrower's principal residence Tor ul least one year alter the
datc uf occupancy, unless Lender otherwise agrees<irwvyriting, which consent shall not be unreasonably withheld, or unless
extenuting circumstances exist which are heyond Borrow e < control. Borrower shall not destroy, damage or impinr the Property,
allow the Property o deteriorate, ar commit waste on the Propenty. Borrower shall be i default i any forkeiture action or
procecding, whether cvil or crsrunal, is begun that i Lender's goud faith judgment could result in loreiture of the Property or
otherwise matersally impair the ficn created by this Secunty instrumenr or Lender’s security iaterest. Barrower may cure such 3
default and reinstate, as provided in paragraph 18, by causing the ictan or proceeding 0 be dismissed with o ruting that, in
Lender's goodd tath determinauion, preciudes torlenure of the Borrower's ingrest in the Property or other material impasrmenit of
the fien created by this Security Tnstrumenit or Lender’s sceurity inerest. Bocrower shalt also be in default if Borrower, during the
loan gpplication process, gave matenially kalse or inaccurate intarmation or siatemeras o Lender (or lailed w provide Eender with
dny material intormation) m connection with the loan evidenced by the Note, anelvding, but not lunited (o, representdtions
concermng Borrower's accupaney ol the Property as a principal residence. [ thas Seceray insirement is on a leaschold, Bortower
shadl comply with all the provisions of the lease, I Borrower acquires fee title 1o the Praperivithe leaschold and the fee title shall
not merpe unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. I Borcower [ails to perlonm the covenw s and agreements contained in
this Security Instrument, or there is o legal proceeding that may sigaificantly affect Lender's rights in the Property (such as a
procecding in bankruptey, probate, tor condemnation or lorieture o o enforce laws or regalations), icn Lender may Jo aml pay
for whatever is necessary 1o proect the value of the Property and Lender's rights in the Property. Lended” s aetions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appeartng i cour._paying reasonable
attorneys' Fees and entering on the Property to miake repairs. Although Lember may take action under this paagiaph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this Secunity .+

Instrament. Unless Berrower and Lender agree 10 other werms of payment, these smounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower requesting payment,

8. Mortpage Insurance. 1 Lender required morteage insurance i d condition of making the loan secured by ihis Security
Instrument, Horrower shall pay the premums required o masntain the morpage insurunce i ettect, [, tor any reason, the
moryrage insurance coverage required by Leider Tapses or ceases o be i eftect, Borrower shall pay the premiums required ©
abtain coverage substantally cquevalent o the mongage msurance previously in effect, at a cost substantiadly equavalent to the
cost to Borrower of the mongage msurance previousty in effect, from an alternate mortgaize msurer approved by Lender. 1f
substantially equivalent mortguge insurance coverage 18 not avaulable. Borrower shall pay to Lender cach month i sum equat o
ane-twedth of the vearly mongage insurance premium being pard by Borrower when the insurance coverage lapsed or ceased
be in cffect. Lender will accept, use and retaun these gayments as a loss reserve in liew of mongsge msurance. Loss reserve

Form 30%9:’90
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16, Borrower's Copy.  Borrower shall be grven ane contormed copy of the Note dnd of this Security Instrument.

£7. Treansfer of the Property or a Wenclicial Interest in Barrower. 15 all or any part of the Propeay or aty imierest m s
sl ur trnstersead for i 4 benchcial mierest i Borrower is sold or tansterred and Borrower s nota natural person) withon!
Lender's prior writen consent, Lemder may, ab ils option, require immediate payaent i Sul o) all sums secured by thits Sctirity
Instrument. However, this option shall ot be exereised by Lender i excreise s probabited by Jederal law as ol the date of this

Seconly lnsirument.
I Leader exercises this option, fender stafl give Borrower nobice of acceieration. The notice shall provide a penod of not less

than ¥ ddays from the date the notice 1s debivered o maiked wathin which Borrowes must pay al sums secured by this Sccurity
[steument. 1 Borrower Luls o pay these sums priok o the expration ol this penod, Lender may invoke aity remedes pernlied
by this Scenrity Instreenent withont further potice or demand on Bairower.

1K, Borrower’s Right tn Reinstate. 1t Borrower meets certan comdtions, Borrower shalt have the sight 10 have
enforcement of this Seeurity Instrument discontinged at any time prior o the carlier of: (3} S days (or such other pered s
appheable law may specily for reinstaterment) before sale of te Property pussuant (o any pawer ol sale contatned in thas Secunty
lstruinent; o1 () entry ol a judgment enforcing this Sceurity Instrument, Those condibons are that Borrower: () pays Lender all
sunis which then wonkd be due under this Secunty Tostrarment and the Note as if no acceleranon had oceurred; (h) cures any
defauit of any sther covenants oy agreements, (o) pays atl expenses meurred i entoreing this Secursty Instrasment, wachudng, but
not limited to, reasonzble attormeys’ fees; and (d) akes such action as Lender may reasonably require (o assiee that the lien of this
Security Instrumens, Leader's rights m the Propenty and Bowower's obligaton 0 pay she sums secured by this Scearity
tnstrument shall continse unchanged. Upon reinstalement by Borrower, this Secarity Instrament and the: obligations seeured
heeehy shall reman fully etlicuve as if no acceleration had occurred. However, this right 1o reinstate shall notapply in the case of
aceeleration under paragraph 17,

19. Safe of Note; Change vr Voan Servicer.  The Note or a partial interest in the Nole (ogetier with iy Secunty
Instrument) may be sold one of meretimes withoul prios notice  Borrawer. A sale may result in a change in the entity {(known
as the “Loan Servicer™) that collects daeathly payments due under the Now and this Secarity Insirument. There also may be oie or
more changes of the Loan Servicerssachated o a sale of the Note, 1f there 15 i chanige ol the Loan Servicer, Borrower will be
given written notiwe of the change 1 aceordisnce with paragraph 14 above amd applicable fiw. The sotice will state the nisme and
address o the new Loan Servicer and the aekdress to which payments should be made. The notice will also contnn any other
information requared by applicable law.

30. Huzardous Substances. Borrower shin!_nol cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances ot ar i the Property. Borrovier shall not do, nor allow anyone clse o do, anything affecting the Property
hat 15 m violation of any Sevironental Law, The preqedingawo sentences shalt not apply 1o the presence, use, of storage on the
Property of simall quantites of Hazandouns Substanees it e generally cecognized 1 be appropriate 1o nomal residential uses
) o mamtenance of the Property.

Borrower shall promptly give Lender wotter aotice of any vestigation, clam, densumd, Tawsait or sther acenon by any
govemmental o regulatory agency of povate party invobvitig the Froperty and any Hazawdous Substance or Enviconmental Liw
of which Borower has actual knowledge, [F Borrower feams, of is mativicd by any governmental or reguistory aathority, that any
removal or other remediation of any Hazardous Substance affecting e Péoperty iy necessary, Borrower shali promptly take all
necessary remedial actions 10 sceordaice with Environmental Law.

As nsed in this paragraph 20, "Hazardous Substnces” are those substyiees detined as toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, otiter flemmable or toxic pewolenm produets, loxic
pesticides and herhieudes, volatile solvents, matenials containing ashestos or Tonmildehyte, and radioactive wmalenals. As used i
this paragraph 20, "Environmental Law” sneans tederat fws aid laws of te jurisdictar-where the Property s locied thant relate
1o health, safety or eaveronmerntal profection, o

NON-UNIFORM COVENANTS. Borrarwer and Lender further covenant and agree as ollws: Qa7

2. Acceleration; Remedies, Lender shalf give notice to Borrower prior to acceleration @ollowing Borrmwer's breach of o8|
any covenant or agreement in this Security Instrument (but not prior to acceleration utider paragraph 17 unless '\;f
applicable law provides otherwiset, The notice shall specily: (a) the default; (b) the action required 2o cure the default; () .
a dute, not {ess than 30 days from the date the notice i given to Borrower, by which the defuult muz he cured; and (d) .
that failure to cure the default on ar before the date specified in the notice may result in acceleration <CARe sums secared C:"
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal turther inform
Roreower of the right to ceinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of o Oefaull or any other defense of Burrawer 10 acceleration und foreclosure, B the defaull is not cured on or hefure the-
duie specified in the notice, Lender, at its oplion, miy require immediate payment in full of s sums secored by this
Security fnstrument withuat fuether demand and may forecose this Security Instrument by judicinl proceeding. Lender
shiall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, teasonable attorneys’ fees and costs of titke evidence, '

22. Release.  Upon paymest of all sums secured by this Security Insarument, Lender shall release this Secunty Instrament
without charge 1o Borrower, Borrower shafl pay any recordation costs.

23, Waiver of Homestead. Borrower waives ab right of hotmestead exemption in the Properly.
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ADJUSTABLE RATE RIDER

{1 Yenr Treasury Index - Rute Cups)

THIS ADJUSTABLE RATE RIDER is made this l6th day of JULY
1993 , and iy incorporated inw and shall be deemed W amend and supplement the Mortgage, Decd of Trust or

Seccurity Deed (lhc "Security Instrument*) of the same date given by the uudersigned (the "Bomrower™) o sccure Borrower 'y
Adjustable Rute Note (the "Note”) o

THE FIRST NATIONAL BANK OF CHICAGO
(the "Lender") of the same dale and covering the property described in the Security Instrumont and located au:

5339 W. WINONA CHICAGO, ILLINOIS 60630
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE "H): BORROWER MUST PAY,

ADDITIONAL ZCVENANTS. [n addition lo the covenants and pgrecments male in the Scecurity Instrument, Borrower
and Lender further coversiant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initialinterest rate of 6.600 %. The Notc provides for changes in the
interest rate and the monthly payments._as follows:

4. INTEREST RATE AND MONTHL'¢ PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change o1 tbe lirst day of  AUGUST , 29000 , and on that

day every 12th month thereafier. Each dute on which niysinterest rate could change is calied o "Change Date.”

(B) The Index

Beginning with the first Change Date, my interes. rate.will be based on an Index. The "Index” is the weekly average
yield on United Sutes Treasury securitics adjusted to a colisian. maturily of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of tie date "5 zoys befg >h Change Dale is called the "Currens Index."
THE INITIAL INDEX VALUE FOR THIS LOAN IS 1.4090% WM EM JIM, ng\_.

If the Index is no longer availuble, the Note Holder will chodse/a new index that is based upon compurable information.
The Note Holder will give me notice of this choice.

(C} Caleulntion of Changes

Before cach Change Date, the Note Holder will caleulate my new inte/rii rale by adding

TWO & THREE-FOURTHS pereentage points 2.75 %) 1o the Current
Index. The Note Holder will then round the result of this addition w the nearest one-cighth of one percentge point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amoup. »=ill be my new interest rate until the nexl
Change Date,

The Note Holder will then determine the amount ol the moenthly payment that voyrid be sufficient w repay the unpaid
principal that [ am expected 0 owe at the Change Date in full on the Maturity Dale at ny new interest rate in subswantially
equal payments, The result of this calculation will be the new amount of my moathly paymen:,

(D) Limits on Interest Rate Changes
The interest rute I am required 10 pay at the [irst Change Date will not be greater than
8.600 % or less than 4.600 %. Thereafter, my inferest 1ae il never he increased

or decreased on any single Change Date by more than iwo percentage points (2.0%) from the raic Of inierest 1 have been
paying for the preceding 12 manths. My interest cate will never be greater than
12.500 %.

(E) Effective Date of Changes
My new intercst rate will become cffective on each Change Date. I will pay the amount of my new monthly payment

beginniag o the first monthly paymen date after the Change Dale uniil the amount of my monthly payment changes agair.

(F) Notice of Chunges
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rale and the amount of my monthly

payment before the effective dale of any change. The nolice will include inforfation required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE PATE RIDER - ARM k‘x- Single Famity - Fannis MssiFreddis Mac Uniform Insttument Form 3111./88
Pepe 1012
@D-azu (8808, VMP MORTQAGE FORAMS « (312)293.8100 - {800)621-7281 intian: G
ey
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propeny or any interest in it
is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilien consent, Lender may, at its opuon, require immediate payment in full of all sums secured by

’ this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of
the date of this Security Insurument. Lender also shall not exercise this oplion ift (a) Bomower causes 1o be submitted 10
Lender information required by Lender 10 evaluaie the intended transferce as if a new loan were being made 10 the
transferee; and (b) Lender reasonably determines that Lender’s securily will not be impaired by the foan assumplion and thal
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicabic law, Lender may charge a reasonable fee as a condition o Lender's consent to the
loan assumption. Lender may also require the transferce 1o sign an assumption agreement that is accepuble 10 Lender and
that obligates the transferee to keep all the promises and agrecmenis made in the Nole and in this Security Instrumeni.
Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lenr’¢r exercises the option (o requit e immediate payment in full, Lender shall give Borrower notice of accelerinion.
The notice shail.vravide a period of not ress than 30 days from the date the nolice is delivered or mailed within which
Borrower mus: pry-all sums secured by tiris Security Instrument. If Borrower fails 10 pay these sums prior (0 the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without [urther notice or demand on

Borrowcer.
BY SIGNING BT.L.0OW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Raie
Rider.
m - 'é' (Scal) Mmm (Scal)
ROBERT W, MORAN, SR. -Borrower ELIZABETH MORAN “Borrower
C;}/Cw Ao ~___(Scal) (Seal)
JULIE MORAN dorrower , -Bormower
N
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