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Loan Number: 5289151

BOX 392
93571333

AbGve This Line tor Recording Data)

State of Hlinois

FHA Case No.
131-7173743-703B

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on JULY 15
The mongagor is L/OSE A. AYALA AND PURA AYALA, HUSBAND AND WIFE

whose address is 1200 E. George Bensenville, IL 60106
{"Borrower™), This Securily Instrument js
given o ML TER MORTGAGE CORPORATION , which is organized and existing
under the laws of  THE STAYE OF WISCONSIN . and whosc address is
4201 EUCLID AVENUE ! ROLLING MEADOWS, IL 60008
("Lender™), Borrower owes
Lender the principal sum of ONE #UNDRED THREE THOUSAND EIGHT HUNDRED TWENTY FOUR AND NO/100
Tollars (UJ.S. $ 103,824.00). This debt is evidenced by Borrower's note
dated the samce date as this Security Insirurment ( "Noie™ ), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on AUCJST 1, 2023 . Thig Security Instrament
secures o Lender:  (a)  the repayment of the debl evidenced by the Note, with interest, and all renewals,  extensions and
madilications; (b) the payment of all other sums, vith interest, advanced under paragraph 6 o protect the security of this
Sccurity Instrument; and (c) the performance of Burrower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower docs hereby moiuz4ee, grant and convey 1o Lender, the following described property
located in COOK Counly, Ttlinois:

LOT 15 AND THE EAST 10 FEET OF LOT 7INBILOCK 9 IN WESTWOOD, BEING
S AND SO NS SU BDIVI ION IN TH ST HALF OF SECTION 25 TOWNSHIP

MIL AL
40 N NGE 12, EASTOF THE T D PRINC /PAL MERIDIAN, IN COO
COUNTY lLLINOlS

Def -0 L nna
LA N IR LRI
2 “ {,» /‘ e - N ‘, . : - .
LONY reaTy wf rnRney

93571333

{Such properly having bean purchased in whole or in part with tha sums secured hereby.)
Tax Key No: 12-25-108-041

which has the address of 7937 BARRY AVENUE N ELMWOOD PARK

{Strect) [City)
Nlinois 60635 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all cascments, nghls.
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hercafier a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of
the forcgoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COYENANTS that Borrnwer is lawfully scized of the estate hereby conveyed and has the right
0 mongage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.

Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.
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“1If Borrower fails 0 make these paymcnls or the payments rcqmrtd by Paragraph 2, or fails to pefform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significanty affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary o protoct the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other itcms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
lendcr, shall be immediately duc and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebiedness thal remains unpaid under the Note and this
Security Instrument.  Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinguent amounts applicd in the order provided in Paragraph 3, and then 1o prepayment of
principal. Any application of the procecds (0 the principal shall not extend or postpone the due date of the monthly payments,
which arc referred to in Paragraph 2, or change the amouat of such payrmchis.  Any excess procecds over an amount required to
pay all outstanding indcbicdness under the Nowe and this Security Instrument shalt be paid 10 the entity iegally entited thereto. |

8. Fees. Lender may collect fees and charges authosized by the Secretary. |

%. Ground~ for Acceleration of Debt.

(s} Detsit. Lender may, except as limited by regulstions iswued by the Secretary in the case of payment defxults,
require Immediate payment in full of all sums sccured by this Sccurity Instrument if:

(i) Boriovrer defaults by failing o pay in full any monthly payment required by this Security Instrument prior
o or on-uy duc datc of the next monthly payment, or

(ii) Borrowrc 2ofaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Sccurity InsuurenL

{b} Sale Without Cracit Auproval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immedinte payment in full of all the sums secured by this Security Instrument if:

(i} All or part of Gic Proncrty, or a beneficial interest in a trust owning all or part of the Property, is s0ld or
otherwise ransferred ((ther than by devise or descent) by the Borrowers, and

(i) The Property is not oczupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Z“roperty but his or her credit has not been approved in accordance with the
requircments of the Secrelary.

(c) No Waiver. If circumstances occur (hat would permit Leader to require immediale payment in full, but Lender
docs not require such payments, Lender noci pot waive its rights with respect to subsequent events.

{d) Rsguiations of HUD Seoretary. In many Cir e#mstances regulations issucd by the Secretary will limit Lender’s rights,
in the case of payment defaults, o require immediste payment in full and foreclose if not paid.  This Security
Instrument does not authorize acceleration or for :clovure if not permilted by regulations of the Secretary.

(#} Mortgsge Note Insured. Bormower agrees thal should-this Security Instrument and the note secured thereby not be
cligible for insurance under the National Housing Act»vithin 60 days from the date hercof, Lender may, at its
option and notwithsianding anything in Paragraph 9, rcquile. immediate payment in full of all sums secured by this
Sccurity Instrument. A written stalement of any authorized as,ent of the Secretary dated subsequent to - 6() days
from the dale hercof, declining to insure this Security Instruinznr and the noie secured thereby, shall be deemed
conclusive proof of such incligibility. Notwithstanding the forc2<ing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure w0 temit a morigage insurance premium (o the
Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has roygrired immediate payment in full because
of Borrower’s failure to pay an amouni duc under the Note or this Security Instruracai. This right applics even after
foreclosure procecdings arc instilwted.  To reinstate the Security Instrument, Borrowes sbadl tender in a lump sum
all amouynts required to bring Borrower's account current including. to the exlent they arc obligalions of Borrower under
this Security Instrument, foreclosure costs and reasonabic and customary aitormeys' {ees and vxpenases properly associsted
with the foreclosure procecding. L'pon reinstaiement by Borrower, this Security Instrument and i obligations that it
secures shall remain in cffect as if Lender had not required immediate payment in full. Howevel, Leader is not required
to permit reinstatement if; (i) Lender has accepied reinstatement afier the commencement of foreciusyie 7roceedings
within (wo ycars immediatcly preceding the commencement of a current foreclosure proceeding, (i) rzimviatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priofity of the licn
crealed by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ime of paymcnt or -
modification of amortization of the sums secured by this Securitly Instrument granted by Lender to any successor in inlerest .
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender \3
shall not be required w commence procecdings against any successor i inlerest or refuse 1o extend time for payment or ;
otherwise modify amortization of the sums secured by this Sccurity [nstrument by reason of any demand made by the original
Borrower or Borrower's successors in imierest,  Any forbearance by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 9.b. Bomower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only o morigage, grant and convey thal

Borrower's interest in the Property under the terms of this Security Insirument; (b} is not personally obligated to pay the sums
sccured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree w extend. modify, forbear
or make any accommodations with regard 10 the lerms of this Security Instrument or the Noic without that Borrower’s consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by

maiking it by first class mail unless applicable law requires use of another method.  The notice shall be directed 10 the
Propenty Address or any other address Borrower designaltes by notice 10 Lender.  Any notice to Lender shall be given by
first class mail to Lender's address staled hercin or any address Lender designates by nolice (0 Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided

in thi
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