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MORTGAGE - 200233857

; TH!S MORT(:AGE ("bccnnty !mlmmcm"} i¥ yvu: on’ July 16, 1993
mortgagor is . ,
JAMES B PHBLIN AND MARIBNN‘T‘ E PHALIN H.IS W'IFE‘

("Burrnwr-r“) Th'is Security [nstrument is given 1’

jc‘FIst ssngan? BANK “FOR. savrwes .
- “which i§ orgunized po dcxnsum_, nndu e, s af:, THE UNITED s'z.nm:-::s OF AMERICA -, and whose address’is -
149 LEE sm.,:o .9 pmnﬂas I 60016 :

- : ("Lender"y. Borrower owes Lender the principal sum of
ON‘E HUNDRED SIX‘I‘Y F‘.:.G"T 'I‘HOUSP,ND ONLY
" Dollars’ (US $-168,000. c4d/ - ). This: dch is wuicmcd by Borrower’s note dated the same date as this Security
Inq.ru' N ’) wluch provides fur. mnulhly aymcms with the' fufl_debt, if not -paid ecarlier, duc and payable on
L RUgTY) 2023 ; C Thiy Scumly Imlruw.nt secures o l.cmlcr. {n) the repayment of the debt evidenced
-+ by the Notg;: with- inl.crcst, and all renow.s, cxtensions and modifications of the Note; (b) the payment of nli other sums, with
S mlcrcst, advanccd ‘under: pamg,raph 7 1o prozcte the scwrny “of this Sccurity Instrument; and () the pcrrurmtmcc of Borrower's
o ovennm.s nnd ngrecmanq under- lhl\ Scu rity. (ﬂ:,uumcnl zlml the Note, For this pumose, Borrower does Berchy muorigage,
L gmni nnd cnnvcy ta Lcndcr the ('ul!nwmg, ‘descrine I'property tocated in

COOK Cnunly,llhnnm'

LOT 35 IN BLOCK 2 IN COUN'I‘RY GROV&. |“"""I' 3. SUBDIVISION OF. PART OF THE WEST 1/2
CoF. THE NORTHEAST 1}4 O"' FRJ!("'IIONAL S:.C'l""‘N 19, TOWNSHIP 41 NORTE, . RANGE 10 EAST

. OF 'I'HE T XRD " PRINCIPAL MERIDIAN, (EXCE"'I‘ S HE EAST 20 ACRES THEREOF AND EXCEPT
R THA’I‘ PRR'I‘ !?AI-I:ING IN SCHAUMBURG ROAD) I LOOK COUN'I'Y, ILLINOIS.

o PERMANENT nmzx__ UMBER 07-19- 216 035-0000

5 n mox.x.woon DR ‘ - : SCHRMBURG

R ) Sugerl . iy
""':"50194 R ("Pm;mrlyAd(h"csa"}

[(.m th.l

:mnlc M 1|Jl-rc|l|||c \1:|L U\‘“"URM lh\"l’l‘t U’\'f[?a\”l" . . urnt 3024 990 (pape ! of G pages)
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: TOGETHER W}TH nu the nmpmvemcms now or. heresfior crccled on:the. proficrty, and all easemnents, appuricnances,
S '\nd fixeures now-or. hcrml'!cr a pant of the, pmpcrly All replazements ‘and additions eha!l sy he covered by this Sceurity
tndtriment. All of the rnrcgumg is referved I in this Seciirity fnqmunum us chc "Property.”
- BORROWER LOVENA'\JTS ll)dl Borrower is Euwiully scmcd ofF the cste hereby . conveyed and has the right 1©
.mnrtgagc, grant and convey -the Property. and. thut the. Property i unencumbered, excepi. For encumbrances of record.
Borrower warrants angd - will defend ‘generally ‘the titke 1o 'the Propeny. against all claims and demands, subject (o any
encumbmnces of record. -

’I‘HIS SECURITY INS'I‘RUMI:NT t'mnbm...\ wiiforn ann.mls far nuumﬂl use and non-uniform covenants wilh
fimited: variations. by Jur:sdxcuon 14] cunsululc i unifarny \ct.lll‘lly {nstruwment uwcnnb real property.

UNIFORM COVENANTS Borrowcr and’ L('ndcr tovenant ol agrcc s follows: )
1,. Payment: of Principal and Interesy; Prepayment and Late Charges,  Borrower shall promptly pay when due the
. princmal of and-interest on; the debl evidenced by (he Nale-and aiy prepaymentand fate chirges due uner 1he Nuote,
. Funds for Tuxes and Insurante.” Suhbject o upnlicable faw or (0 a written waiver by Lender, Borrower shall pay
4] Lcnder an the day: monthly puymcnls are due: umlcr the Note, until the Nate is paid in Tull; o sum ("Funds™) (o (a) yearly
. taxes and assesseienis which may atain priority over this Security. Instrument as a lien on the Prupcny, {b) yearly leaschold
- paymcms or. gmuud resis; un e Praperty, il any;-(e) yearly. hazarl or property insurance premiums; (d) yearly flood
instirance premimms, “if any: (€) yearly morigage insurancs premiums, il any; and {[} any sums payable by Borrower o
.Lender, in accordance with 1hc nrov;smn» af parag,mph 8, in licu of the payment of martgage insuranee premiums, These
jlems are colled "Escrow. Items." Lender may, ut aay. iine, ‘colicet and bold Funds in an amount nos 10 exceed the maximamn
srount o lendey Tor a- federnlly relaled morighge loin may reguire Far Barrower’s escrow account utkicr the federal Real
Estate Sellerient. Procedures . Act of . 1974 as amended from time 1o time, 12 U.S.C. 8 2601 et sey. ("RESPA™), unless
another: law that ojplics Wy, the Funds scis a lesser amount, 1) s, Lender. may, ot any time, colicet and hold Fuads in an
amount not_to -eXeewd, the lcsscr ainthuni, Lemder gy estimate the amount of Funds due.an- dse basis of current dasg sl
reasonable cstimates.o; “ncndrturc.s of fmure Bserow'ltems or otherwise in accordance with applicalile luw.

The . Funds shall Lc teld inpn instiigtion whose dv.pmns are insured by a federal agency, instrumenality, or cnotity
,(mciudmg I.cndc.‘ if Lentior is such an maumuon) or.in apy Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow liems, Lender-mis ol charge. Borrowaer- for_holding angd ﬂpp!ymg the Funds, snnoally analyzing the escrow
‘ur..c.mmt. orverifying e Escriw ligms, wnless Lender pays Borrawer intcrest on the Funds and applicable law permils
Lender e make such a chargc FHerwever, Lender miy require: Borrower.io pay. a one-time, charge [or i independent real
estalc X rcpnrun; service useu hy Lender:in connestion with tits kran, unless applicable law provides otherwise. Uniess an
agrccmcm ‘is made of ﬂpplu.abk, law .rerjuizes inlerest (o be' [ldi'd Lemder shall nat be rcqmrcd 1 puy Borrower any interesi
or -carnings on-the Funds, Barrower anz, Lender may agree. in wriling, however, ihat interest shall be paid on tic Funds,

- Lender shall: give o Borrowcr, without-charge, an_anhual accouming of the Funds, showing credits and debits o the Funds
and the purposc.for which cach debit o Lie Famds was made. The Funds are 1)lmlgcd ax additional sceurity for all sums
se.t,urcd by this Security, Instrument. :
2 A0 the Fubds held: by Lender. exceed. lhc s -ut.\ pcrmlm.d ‘w be held by apnhmhk' law, Lowder shall account
eruwcr for the excess Funds in ncenrdnmc wil theZegiiirements of applicable. tuw. 17 the amount of the Funds held by
Lender atony time.is:not siffizient 16 pay the Bscror-tiems when dug, Lender inay sa notily Borrower in writing, and, in
. such’ tnse. Borrower shall pay 10 Lender the: amouny :.u,-mm-y to nake up the deficiency. Borrower shall make up the
* deficiency in na more than welve monthly payinents, ot Linde s sole discretion,
~o .+ Upon payment'in ‘full of all sums securel by .ihis Securilty tmtrumc'u, Lender shall prompily refund 1o Barrower any
. Funds held by: Lender. Hf, under paragraph ‘21, Lender shalf {cariire or sell the Propcﬂy. Leader, prior 1o the acqmsmm or
" sale ofithe, Pmpcny, shn!l apply. any Funuds hetit hy Lender at rae time ol acquisition or sale as a credil against the sums
sechred by this Securily ‘Instroment,
-3 Application of Puyménts. - Unless 'mpln.uhlc law providés st crwise, all payments received by Lender under
pard&mphq Land 2 sh.xll he applieds.fifsl, W any-prepayment charges dae nder the Note; seeand, o amaounts payabic under
~parggraph 2; third, o :ntcrcst duc; fourtly, to principal doed amd last, 1o by ate Lhnry.s due under wie Noie,
D 4 Chargess Liens:: Borruwer! shill pay all-taxes,” ussessments,” ehargZs, fines and” impositions attribuiable W the
Pmperly ‘which may-attain prmrlcy aver s Sccurrty Instrument, and leasche!d pavaenis or ground rents, iF any. Borrower
_ shall pay these oblsg,nunm in'the manner provided in paragraph 2; or ifnot paig i« that manner, Borrower shall pay them on
“time. directly 1o’ the” person owed payment. Borrawer shall promptly (umish o woder afil natices of amounls to be paid
uner his pnrm,mph ‘I Borrower makes these Py mctils ahrcc.tly. Barrower shafd promptly turnish to Lender receipis
‘evidencing-the paymenis,.
. Borrower shail promptly dsschar;,c dll)‘ hcu which hm prmruy aver Lhn Sceurity Insirament unless Borrower: (o) agrees
in wrlung {a the payment of-the obligatian secured by the lieh in:a manner acceplable o Leader; {b) cnmcs!s in good faith
the lien by, or. defcnds ugamsi enforeément of the tign in, legal procecdings which in the Landzr's opinion operate W
prevent’ the “enforcement of the lieny. or (¢) scecures rom the holder of the lien an pgreenienl satstactory o Lender
subardinating ‘the; icn; 1o’ this ‘Security Instruiment. 11 Lender determines. that any part of the Propeoeeis subjeet 1o a licn
which- may: awain’ prmr:ly over. this Sccurlly Instrument, Lender may g,u-c ‘Borrpwer a notice ldcnmv ayeLhe fien. Borrower
- shnbl snusly the lien'or ke one or.more of he dotides set fort above wiihin 10 days of the! giving ol nutice
J TS Havaed or Propu‘ty Insurimee.  Borfawer shall keep ihe 1mprovcmcnl.~. uow cxusun&, or hereafie-erecied on the
'Propeny insured dgainst-loss by (Ire, hazards inchetled withingthe lerm “exiended coverage” and any other Wazeads, including
“floods. or’ I'Inmlmg, for winch Lcndcr requires | insurance. This' insurmnce shall’ be muinmiced™ in the amoums aned
Formn 3014 $/90 (page 2 of 6 pages)’
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 UNOFFICIAL COPY"
‘for the periods that Lender; requires, The.insurnce carrier praviding the insurance shall be.chosen by Borrower subject o
Lender's. appraval which shall. not. be imrensonably,. witbkeld. 1F Borrower fails 1o mainthin coverage described abave,
- Lender may,ial Leader’s option, obuin coveraje ta protect Lender’s rights in the Property in accordunce with paragraph 7.

" Alkinsurance policies:and rencwails shatl-be accepiible o Lenier and shall include a stndard martgage clouse, Leader
shalt‘have the right to kold the palicics and renewals, IF Lender requires, Barrower shall promptly give 1o Lender all receips
of paid prémiums and renéwal notices, (i he event of Joss, Borrower shall give prompt notice to the insurance carrier and

. Lendér, Lendgr may make proof of loss il not made pronptty by Borrawer. :
. Unléss Lender and. Borrower: otherwisc. agree in wriling, insuranee proceeds shalt be applied 10 restoration or sepair of
the Property- damaged, -if ‘the restoration or_repair. is cconomically feasible and. Lender’s security is not lessened. If the
.~ restoration_or. repalr is_not.cconomicatly. leasible: or Lender’s sceurity would be lessened, the insurance procecds shall he
~ applied 10 the sums secured by 'this Security Instriwmeny, whether or not then dug, with any excess paid 0 Borrower, I
" Borrower. abandons. the, Property, or. does not answer. within 30.days o notice rom Lender that the insurance carricr has.
- offercil:to setile o cluim,. then Lender. may- collent theinsuranée proceeds, Lender may use the proceeds 1o repair or resiore
_the Property: or:tg-pay- sums secured by this Sceurily- lnswniment, whether or not then duc; The 30-day peniod will begin
-~ when the' notiesds given.. e C i . .
: Uniess Lender and - Borrower otherwise agree in.wriling, any application of procecds 10 principal shall not exiend or
- postpone;the due date of the marithty payments referred 1o in paragraphs. I and 2 or change the amount of the payments, [I
.- under parageaph 21-the Property is acquired. by Lender, Borrowers right to any insurance policies und proceeds resulting
" trom”damage. w' the Praperty priar 1o thé ncgutisition shall pass to Lender to the extent of the suns secured by this-Security
Instrument immesliately prior 10 the acyuisition. - . T o
Lo 6 Qceupipiy,. Preservation, Mainfénance and Pratection’ of the Property; Borrower's Loan A pplication;
" Leasehofds. F.orre wer shall: accupy, cstablish, and use the Property as Borrower's principal residence within sixty days
_afier the execution € this Sccurity. Instrument and shall continie to occupy the Property as Borrower's principal residence
for at'loust one year-afier the date of occupancy, unless Lender oiherwise agrees in writing, which consent shall nut be
unrcasonably’ withhictd, 6~ uniess exienuating. circumstances exist which are beyond Borrower's control. Borrower shatl no
destroy, damage or i air thé Property, allow whe Property o detcrionute, or commit waste on'the Property. Borrower shall
be in’ default if any: forfeivire action or. prucceding, whether civil or criminal, is begun that in Lender’s good faith judgment
- could-result” in” forfeiture " 14, Praperty: ac atherwise: materially impair the tien created by this Sceurity Instrument or
Lendér security interest; Borrower may cure stich a defagh and reinstnte, as provided'in paragraph 18, by causing the action
or. proceeding. to b dismissed with a-ruling that, in-Lender’s pooud -faith determination, precludes Torfeiture of the
“Borrawér's interest'in the Propeny or other maicrind impairment al the lien. creaied by this Securily Instrument or Lender’s
- security -fnterest. Bafrawer shall also (oe o defuult il Barrawer, during the loun application. process, gave materially false or
inaccurate. information or staiements W Lerider (or_failcd. 1y provide Lender with any mutierial inlfarmation) in conneetion
.-with_the foan’ evidenced by the Note, incluctizg, hut nor limicd o, representations coneerning Burrower's occupaney of the
Property us a principal residence, 17 tris Sceurity instrument is on a-deasehold, Borrawer shall comply with all the provisions
of the lease. If Borfower acquires fee tille s Mic) Property, the leaschald and the fee title shall not merge unless Lender
agrees 10 the merger in wriling. cee T o L . )
7. Protection of Lender’s Rights i the Properry,”. 1f Borrower [ails 10 perform . e covenants nnd agrecments

coiinined -in this” Security: Iristrument, or-there is @ 'agal proceeding thay way: significantly affecl Lender’s rights in the
“Praperty. (such:as a proceeding in bankrppicy, probalc; for-conlemnation or forleiree or 10 enforce lows. or regulations),
. then Lender 'm a.and, pay- for. whalever is. necessary (o protect’ the value ol the Property ‘and Lender's rights in the
- Property. Lender’s actions may include paying any sums secured by a'lien which has priority nver this Security Instrument,
- appearing: in” court,. paying reasonable attonicys’ fees and entzripg an’the Property to make repairs. Although Lender may

take action ‘under this paragraph 7, Leénder.docs non have'to do so, : .
Any amounts.disbursed by Leuder under: this paragraph’:7. sball ecome additional debt of Borrower securcd by this
. ‘Sccurity, Instrument; \Unless- Barrower and. Lender agree- o other icrms »F payment, these amounts shall hear inieres from
the date. of disbursément at the Noie rate and shall be poyable, win aucrést, upon’ notice from Lender 1o Borrower
requesting.payment..o - T e L
T 8. Mortgage Insurante, . If Lender required morlgage insurance as a condition of making the loan sccured by this
*Security: Instrument, Borzawer: shall pay ‘the premivms- roquired 1o maintain the pongage instrance in effect, Ii, for any
- reason, - the Mongage. insunince: coverage required by Lender lapses or ceases ahe in effect, Borrower shall pay she
premiums -required. to, oblaln- coverage stibstantiafly -cquivalent. fo e miortgdge wnsarance previously in elfcet, al a cost
_suithstantially eqtivalent to. the cost (o Borrower ofthe MoIEage . insprince previousiyin Zifect, from an alicrnaie mortgage
" jnsurer approved by Lender. 11 subsiantially. equivalent marigage insurance covernge isaovovailable, Borrower shall pay 16
Lender cach.month o' sum equal to one-twel (il ol the. yearly mortgage. insurance premiun, be'ag paid’ by Borrower when the
insurance coverage:lapsed.or ceased o be jni effect. Leénder will nceept, usc and retain (st payments as a loss reserve in
Clicu. of morgage insurance. Lass reserve payinesis. vy no longer be fequired, at the. optinad of Lender, I morigage
“.insurange: coverage: (in: the amount and for the period that Lender requires) provided by an iasurr approved by Lender
‘apnin becomes, available and is_obined, Barrower shalt:pay the. premimms required 1o mainkaia raostgage insurance in

effect, or to provide u:ipss reserve, unlit the requirement for morigage insurnnce ends in accordpics with any writlen

agreemeni-between' Borrower snd Lender o applicable law,

9o Insp . -Lendor gr its ageni mny. miike reasonable eniries vpan and inspections af the Properyy, Lender shalt
give Barrower nofice ol the time of or price 10 an.inspection-specifying reasonable cause Jor the inspection. ]

© 10, )Condemmation: The proctets o any award or cliim for damages, direct or conscquential, in conneclion with
_ngp,ta:v@'i.:i 19202) . ) . A : Form 3014 9190 (page I of 6 pages)
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“any condemnation.ar other taking of any part of (he Property. or for conveyance in licu of condemnation, asc herchy
assigned-and shall'be'paid w Lender.. - - . 0 , o . '
L I thebevent ol a total saking of the Property,’ the procecds. shall be applied o the sums sccured by this Sccurity
" Instrumenl, wheiher ‘or. not-then’ dud; with ny cxeess paid, w:Borrower. In'the-event ofl a partial 1aking of the Praperty in
. wihich- the Tair. market value of the Praperly immediately before the wking is-eqiiul 1o ar greater than the amount.of the sums
secured by this Sccurity InStreenent immedimely hefore the aking; paless. Borrower and Lender otherwise agree. in writing, .
.. the sum3; sechred by this Security Instrument sholl be reduced by, the amount of the proceeds . multiplicd by the following
- fraction:-(a).the 10tal amount of the sums sedired immediatgly before the taking, divided by (I the fiair morket value of the
- ‘Property -imimediately befare: the faking, Any’ halonce shall he paid 10 Borrower, In the cvent of a partal wking of the
Property in-which:the fair’ market value of the Propenty. immediately before the wking is less than the amount of the sums
secured, immedintely. beforg the taking, ‘unless Borrower and, Lender otherwise agree in writing or unless. applicable law
otheérwise provides, the praceeds shall be'upplicd to the sums secured by this Sccurity Instrument whether or not the sums

Af the Property is abandoned by Barrower, or if, afler natice by Lender to Borrower: thal the condemnor ofTers 1o mnke
“an award or seitle o claim. for damages, Borrower fails w réspond 1o Lender, within 30 duys after Whe dule the notice is given,
Lender is nuthorized 10 colléet and upply the pracceds, ot its optiae; cither to resioration or repair of the Property or io the
“sums secured by this Secutity Instrument, whether or not then due.

" -Unless Lender and’ Bofrower atherwise agree in-writing, any application of proceeds to principat shat not exiend or
postpone the duc date of: the monthly puyménts referfed a in paragraphs. 1 ad 2 er change the amount of such paymenis.
=7 11, Borrower.Not Reléased; Forhearince By Lender Not.a Waiver. Exiension of the Lime for payment or
.. madificalion; of @mortization of the suins sccured by this Scourity Instrumient granted by Lender to any successor in interest
..of Barrower snall notioperate 1o release the liabilily, of the origingl Borrower or Borrower's successors in interest, Lender
shall ot he required-1n. commence proceedings agaiizst any ‘successor i inigrest or refuse 1o extemd: dme Jor payment ar
. otherwisc: modify pinurtization of the sumys sccurcd by this ‘Sceurity Insirament by reasan of any demand mnde by the

" orighia)l Borrower e g mraiver'$ successors. in - interest, Any Torbearance by Lender in oxercising any right or remedy shati
“pot b a'waiver'ol or.Lree.ude the exercise of any rightior remedy.

. 12. Suécessory and Asyians Bound; Joint and Severad:Liability; Co-signers, - The covenunts and agreemenis of this

Sectrity ‘Insirument-shol) 57 ued benelit the successors and assigns ol Lender und Borrower, subject to the provisions of
- paragraph’ 17.- Barrower’s coveninis and ngrecments shall be joimt and several. Any Barrower who co-signs this Sccurily

iswriment but does. nol exeewte o Note: (i), is cassigning this Scewrily Insupment. only 0 mortgage, grant andd convey that

Barrower's infercsi in- the Projierly’ under ihie 1crms. of - this: Security. Instrument: (b) s not personally obligaied w pay the

sums secuted hy this Security Instruineiinzamd (6) agrecs ihin Lender and uny other Barrawer may agree W extend, modily,
forbenir or muke’ any accommodations witli regard 0 the ierms of this Security lostriment or the Nole without that

- Borrower's congeni.. - ; ) L .
- 7113, Loon Charges.” - 10 thie -foan _secuicd by, this. Scenrily Instrument is subject to-a law which seis maximum luan
" charges, and that law is finally interpréted so-hucthe interest or other loan charges callected or 10 be cellected in connection
with tho Joan exceed the permiticd limits, en: (a: 29y such loan charge shall be reduced by the amount necessary (o reduce
_ the eharge 1o the peryiticd limit and (bY.any sums al eidy. collected from Borrower which.cxceeded permitied Jimils will be
refunded 1o Borrower. Lender may chaose i make’thi=rofund by reducing the principal ewed under the Note or by making
yment 1o Borrower, 1 a refund reduces prinzipat the reduction will be reated as a partial prepayment without any

a direct pa ]
prepayment charge pader the Note, , ] : ‘ - i
' .~ -14:Notices, Any: notice 10 Borrower pravided for Su this Secorily Insiniiment shall be given by, delivering it or by

S+ viiling Hi by first class mail uniess. applicable law requirgis w ¢ of -another method, The notice shall be dirceicd o the
ress-or any other address Borrower designates’ By aotice 1o Lender.. Any natice to Lender shall be given by

‘1o Lender's, adidress statcct herein ar any other acdrass Lender.designates by notice wo Bosrower, Auy nolice
iis Security Instrumént shall be deened 10 have bedn siven 1w Borrower or Lender when given as provided

C 18 Gaverning Law; Severabifity. o This Security lnstrument. shall %G govermned by federal law and the law of the
Jurisdiction in which:ihe Property is locivicd. In-the event that any provision orclause of this Security Instrument or the Noite

licable'law, such conllict shall noi affect other provisions of o is Security Instrument or the Nole which

conflicts with app ot sha 0 ) _ _
ing provision, Ta.this ood 1he provisions of this Security Insrument and the Noie are

can be given effect without the conflict
decldred 1o be severable, B T R . .
16 Borrower’s Copy.  Borrower Ghall be given bne-confonmed copy ol the Notedarh.of this Seourity Instrumemt.,
- 17.°Dransfer-of the Property or a Benélicial Intérest in Borrower, 10 a3l or any oarg of Whe Property or any inlerest
-in’it is sald ‘or ransferred (or if-a beneficial inerest i Borrower is sold or transierred m d Borrower is not a nasral person)
without Lender’s prior writicn consent, Lender may,; i s aption, require immexdiate paywest in futl af all sums secured by
this Seciirity. Iristrument.; Howaver, (his option shiall not be excrcised by Lender if exercise is prokibicd by federal law as of -
he date of this Seenrity Infrrument. - - RS - ' oo .
"1 Lender exercises this aption, Leider shall give Burrower notice of ugeeferation. The siotizesbal_provide a period of
niot-less than 30:days from the date the. natice is_ delivered or nuiiled. within which Borrower must i, il sums sceured by
this Security Instrument. " If. Borrower fails 1o pay those sums; prior wthe expiration of tis period, Lerder may invoke any
remedics permitted by this Sceurity, Insirament without furthier notice or demand:on Borrower.

18 Borrower’s Right to Relnstate. . [T Borcower meels certain conditions,  Bornower shatl have e )right i have
enfarcément of this- Sccurity Instoment-discontinied ut any time prior 1 the earlier of: (2} 5 doys (or such other period as
' - V ’ Form 3014 9790 (pnge}l af 6 pages)
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apjlicable Taw, may. specify for reinstatement), before sale ‘of the Property. purfusit lo any power of sale contained in this
Sceartty’ Instriment; or (b) cntry . of 4 judgment enforuing this: Sccurity Instrument, Those.conditions: ure that Borrower: (a)

pays -Lender ‘aff sums which then wounld ‘be diic under: this Sceurity Instrument and the Noie as if no acceleration had

- oceirred;  (h) cures_any defauli-of any other, covenants arsagreements; (6) pays all cxpenses incurred in enforcing this
-Security Instrumient; including, but not limited - to, reasonuhle. snarncys’ (ees; ondd (d) takes such wction as Lender may
reasonably’ reguire to assure that the lien “of this Sccirity: Instrument,. Lender’s rights. in the Property and Borrower's
_ obligation to-pay the/sums secured by this:Security. Instrument: shaff continue unchanged, Upon reinsiaicment by Borrower,
. this ‘Security-Instrumént and’ the obligations sccured hereby shall remain fully cfTectve as if no acceleration had occurred.
However, this tight fo reinstete Shatl not apply.in the case of pceeleration under paragraph 17.

19, Ssilé of Note;'Change of Loan Servicer, . The Noie or a panial.interest in lhe Note (together with this Securily

Instrument) moy. be.sold one or:more times without prior natice o Barrower, A sale may. result. in a change in the enlity

{knbwn as the *l_oan Servicer") that cotleets dionthly. paymenis due under the Note and this Security Instrument. There also
‘may: bé¢ ane’or more chunges of the Lom: Servicer uitreluted o & sale of the Nute, If there is o change of the Loan Servicer,
~ Borrowerwill be given writicn nblice-of the chidnge iy seconinnie with parigraph 14 abhove and applicabic law. The notice
_will state the name and address:of the new Loan Servicer anil the aghiress © which paymenis shauld: be made. The natice
will also contain any other infarmation.requirgd by ppplicabie law. .. L

.20, Hazardous Sabstances.;. Borrowor shall novcausc.oF permil the presence, wse, disposal, storage, or release of any
Haznrdous, Suhstances; on_or.in. the Property, Borrower shall no do, nor allow snyone clse o do; anything affecting the
Property:that is in vinlation of dny Environmental Law. Thie preceding two semcnces shall not apply w the presence, use, or
storagc.an “the Propenty. of ‘small quantities of Hazardous' Substances that are genorally recognized w be approprisie o
“rormal wesidenti¢ vies and, 1o mainienance of the Bropeny.” . . ) .
Borrower shaii prompily give Lendes writlen notice of any investigation, claim, demand, lawsuit or other aclion by any
gavernmental-or rgulatory agehcy or privide parly invalving the Propenty and any Hozardous Substance or Environmental
Law of which Bonowsr has acwual knowledge. I Boreower learns, or is notified by any governmental or regulatory
aithorily, that any rémo7al-or other remedition of any Hazardous Substance affecuing: the Propenty is neeessary, Borrower

“shall prompily take all neréesary remedial actions i accordance with Environmenial Law.
" As used’ in'this paragr(ply 20, "Hazardous Substances” are thase substances. deltned as toxic or hazardous subsiances by
Environinental Law and the Folle wing - substances: msoling, kerosene, other flammable. or oxic petroleum producls, 1oxic
- pesticides and - herbicides,: volatile solvents,-maierinls conlaining ‘nsbesws or formaldehyde, and radioactive materipls, As
uscd in this patageapl 20, "Envi-aameninl Law™ meany’ tederal laws and laws of the jurisdiction where the Property is

localed: thit relatedo heahh, safety or eravironmental protection,. - .
L MGHR-UNIFORM, COVENANTS! Burawer- and Lender Jurifier sovenug aird agree us follows: ‘ ‘

21. Acceleration; Reémedies. Lender shall wive notice (u Borrawer. privor to accelerntion following Borrower’s
breach of any covenant ar agreement in-4ais Jeeurity Ingtrument (hul qiot prior to geceleration under paragruph 17
unless applicablé law provides otherwise). The notice stindl specify: () the defuult; (1) the action required e cure the
default; (¢) a date, not less than 30 days. (row ¢ dute_the notice is piven io Burrower, by which the defuult must be
cored; and (d) that failure to cure the defauh Gro? efare the dnte specified in the notice may result in acceleration
of the sums.secured by this Seeurity Instrumieant. (rreclosure by Judicinl proceeding and sale of the Property. The
* motice- shiall’ further inform . Borrower ot the rigla 1o reinstate after acceleration and the right to assert in the
forecingure proceeding the non-existénce of o defantar uny uther defense of Borrower (o aceeleration and
foreclosure: I ihe default’is not cured on o hefore the dute speciiied in the notice, Lender at its option may require
. immediite payment in. full of alf sums secured by Al Sccurity Instrument without further demand and may
fureclose this Security Instrument by judicinl procecding. Linder shall be entitled to colieét all expenses incorred in

pursuing the vremédies provided in this; parngraph 215 includimy, but not limited ta, rensonablé antorneys” fees and
casts of title evidénce, Lo oo o R ¢ . . ]
-+ .: 722, Release. - Upon . payment: of all sums; sccured by this Scorrity, lstrument, Lender shall relcase this Sccurity
Instriment without charge 10 Borrower. Bafrower shiall pdy any recordaon casts.
123, Walver of Homestead, Borrower waives alf rightaf ltomestend cacmptinng in the Property.
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S 24. Riders tp thxs Securuty lnstrumun f nuc or mnrc riders are, cwcmcu by Borrower and recorded togedier. with
- this Sectirity _lnstrumcm, ihe cnvcndm.s mu! ug,rccmcnb. of cncll such rider hh.lll be lm.nrpnmlcd into and shall umend aml
L supplcment" thé ovenam.s .md a;,rccmu.m\ ol lhis ?Lcumy Instriament as I(‘ the rider(s) were o prt of this Sceurity

[ I coﬁunmi:ﬁuh{Rifu'cr, | : I 1-4 Family Rider

o D Piuii_lil_ﬁl Ul.li-lVD'C\."Cilgi;)llléﬂl:Ri(.[CIr“ ' ; Biweekly Payment Rider

o D R:ii'éilghhr:wb’mcm Rider D Secand Homé Rider

(Seal)

T <Horewer -

(Seal)

-Rorrower

A'-_-.:;;STATEOFH-LINOIS o Cook

'71; the unders1gned

. {Scal)

Borrower

(Scai)

-Borrower

Counly ss:

4 Nl)ulr}' Pulblic inang for said counly and siatc,

dn hcrcby cemf "thal James F. Phalm aie” Mamanne E. Phalin, his wife

s pcrsmmlly kmm a m ne m be the same pcrsun(s) w.:mc name(s) are

- i‘tn-c.l"dé_ii‘lufqrcc.! I.hc szud msuu_me:um o theu- '
" Given inder my hand énd official soal, ihis

My Cominission cxpires: -

" suoseribediio Lhc l‘nrc;,mng, mslrumcm, uppwrml hc[‘ur" me this uoy in pcrmn uml a(.l».nuwlcdbcd r.hnl they sipned

it ui volunmry act, for dic nses and purposes therein sei

l.!&.ly ol J»)Iy’ 1993

- "rnclu wm prcparcal by _
Fxrst Federal ‘Bank ‘for Sav1ngs
Numu)

- 749 Lee Street pes Plaines, I1linois’ 600 6

(Add rcss)

- -ITEM um;Ls manz}

Natary Puhlic

“"OFFICIAL SEALY
BONNIE J. MILLEY ~
Notary Pubhc. ‘State of Hilnols
My Cnmmnssuonw_ljfi ,

e et

IForm 083 990 (page 6 nf?pa,ge.v} .
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ADJUSTABLE RATE RIDER

(1 Year T rmsury lnda.-\ Rate Caps + Fixed Rate Cunversum Optmn)

THIS ADJUSTABLE RATE RIDER IS mauc mm © 18th day of Ju'l ¥ 1993 and is incorporatecd
o mlo and shull be:déemed 10 amend and. supplcmcm tie Mongngc. Deed of Trust or-Security Decd (the "Security Instru-
© ment™ of; the same dalc gwcn by Lhc undcmngned (the "Borrower™) (o qccum Borrawer s Adjustable Rate Note (the
o “Nn(c )m L
i FIRST: EEDERAL BANK 'FOR SAVINGS -
(lhc “Lendcr") of lhc same daic .uml caovering uu, ;lmpcrly described in Eh(' Sccurity Inswrument and located ai:

5 N'—KNOI-L“QOD DR, SCHRUMBURG, IL 6(1194 oL
S APropeny Addressi

’ THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND-THE. MONTHLY PAYMENT.. THE NOTE, LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VEF(.THE’ ADJUSTABLE RATE TO. A FIXED RATE.
’ ADD]TLJN N .COVE\IANTS’ 1n addition 1o thie covenanis and .mrccmcmq ‘made in the Sccurity lnsl.rumcnt Borrower

"and Lender fFirther covenant and agree as follaws: .

) A AD.]UQi Aal F_,RA'] F AND M()N‘I Ill Y Pf\\ MENT CIIAN(.!

~ The Nate pre © . 5,250 %, The Nute pravides {or changes in the adjustable inleres
" nite: and me momhly Wy ncm-,, as: rulluws

4. AD, IUQT‘\BLE IN l‘r.R"ST R»\ l'!‘ 'AND MOI\‘ l'll[ Y PAYMFN ¥ CHAN(”I

T (A Chnnge Dates

The ad__;usmblu tnls.I‘Chl wae | wn!! pay may r.hum,u nn uu, Ium d.ly ol
12N month lercaflcr Each dati of, which my zul_umahlc interest rite could change is cafled a "Change Dale.

(B) The ndex .-
Begmmng with'the [‘ rst Cham,c Dai iy ad Jusmhlc nmcmsl rate will be based on an lndex The "Index” is the

_wm.i.ly aveérage. )1e1d on United ‘}wu;"s "remnry seeurities ad ljusted to a consung maturity ‘of 1 yeur, as made available
by the Federal Resérve Board. The most ricerit lnticx figure available as of the date 45 days before cach Change Dalc
Jis called the "Current Index.” :
R 1§ thc Index is no. lnn;_,cr uvmluhlc, Lhc anc e ""r wﬂl clmusc anew w-dcw whieh is based upon mmpnmhlc infor-
2 mnuon. The Nowg:Holder will give sie nuuw al” s (.|I“'kC
() Cakulatinn of Changes -
Bcl‘orc cach Chango Dat-.,, the Note anlcr will cak....o e .ny ncw intorest raic by addmb
. Two And 25/100 el cnlabc pmnl.s ( 2 .259%) w0 the Current Index, The
—'ch Hnldcr will lhen mund 1he m,nll uf this. addition 0 lhc arirnst one-cighth of cni percenitage point (0.125%). Subject
o the lumts ‘stated in-Section 4(D). ln.]nw thiis’ rmmtlcci .mmum il be niy new interest rate until the next Change Date,
Thc ch Haldcr will lhcn dclcrmmc the amuum of tic monthiy pr yment | lhzu woukl he sufficient 1a repay the
unpmd ])rmmpnl that Tam cxpcctcd 10 owe at he Ch.m;,c Date in (1Y on the m'uumy date at my new interest rale
“in suqunmﬂly cquul puymans Thic fesultl ol this caleulation will be lhc riew pmount of my monthly payment.

Aug., 1284, and on that day cvery

(D) Limits on; Intéresl Rute Chunges

The uu.crcst e’ T am requlrcd o pay .u the First Chunyge Dmc.. will nol be artier thun 7.250 %or less

'lhan'j Jon g, Therealier, my interesl r.m. wnll never be increased or doeréassd on any single Change Date by more
- than
e L 21. : pcn'.cnmg,e pnmls( . 2 OOO %) from lhc.rale of mtc:rcsti hivee heen pnylng for the preceding 12
. _momhs My intercst riile 'will never be ch.uc: m,m : 11, 250 %, which iv. called the "Maximum Rate.”

{E) L‘ﬂ‘echve Dute of (..han;,ea Lt ‘
. Mynnew interest rute will become cl'fet.u\'c on euch Clmnbc Dmc I will pay, the '1m0unl “of iy siow monihly pay-
‘meént. bcgm-ling on the first mnmhly ;mymuu date afier the Changé Date until the smourit of my‘mzathly payment

" changes again,

{F) Notice: nf Clmng,es o
Thc Nate Holder vill deliver or mml o mea nnhcc ‘ol any changes in my .ldJll\l.lhlc inlerest mlc and e amount

Co of my monm!y pﬂymcﬁi before. the: crl‘euwc date ul‘any ch.m"c. "The notice will include’information required by low
10 be given me and alm thc title' am! 1clcphnn(- numhcr ul‘ ht pcrsnu who will answer any question | may have regarding

" the notice, oL

B GXTS l'ixcd mlcr‘cst r.nc, as. t‘nIIqu

B, FIXED INTEREST RATE OPFION
“The Note: pmv:dcs Tor the Borrower™s npuon 10 converl ITom an adjustble intercst rale with interest rate limits

'IXED IN' ‘ERE&» l' RA [ F' C(}N\’l- .Sl()N ()I"l IC)N
(A) Optfnn to Convert fo Fixed R.m}

: l have a Cenvcr‘mn Opuon wh:c_h T c.m cxcrc:qc unlc» famin dcl‘mn!t or mls Scction S(A) wiil not permit me
o cln sn. ‘I“hc "Converemn Oputm" is my npmm w, mnvcrt thc mlcrcst raie Fam rcqu:red 10 pay- by this Note

96922566

: the f' rsl Chan&,c. Dalc aml cmimg on: thc F lll]l Cil.lﬂbc Dal" Edqh tf.uc on whicli my a:ljusmhlc inerest rate
-can cmwcrt ln i.hc ncw Tixed rale is cullcd lhc "Cunvcrsum Dute.”

g q (, ' G y J . "By milizilina,, the Bnrruwcr(x) mknowle&lg,c(s) that this page iz page 1 of' 2

of the Mulll\lntc Cunvcruhlc Ailjustable Raie R:(tcr 20 0239897
. Form 3130 1/88
~ Great takes Business Forms, tne. H USA 1-800.253- -0209 181 1-800-358- 2543[351)! (816)-791-1931
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) It‘ I wam 1o cxcrclse mc Cnnw.mon Opunn, l must ﬁm mccl (.crmm cunduum\ Those conditions am. tha (i)
1 must ,L_,we e Note. Hnldcr novce that.§ wantto du o (i} on the Conversion’ Dale, | muise not be in delmlt under
*the'Note or. ihe Secum.y In:.l.rumcm- (m) hy daie spcr.ll‘ed by. the Nute Holder, ] mmi pay the Note Holder a conver-
_sion:fec: uf .88 1.00. : : nnd (w) T must su,n anil give the Note Holder any t!oeumems the Nowc Holuer
.’rcquzrcs 0] cfl'ecl |hc mnver-\mn. ] o
(B) Cn!cu!ahon ul‘ Fixed Rnte -

. My ncw fixed’ mlcrcst e w;l! hc cqu.ll o Lhc Fc,ctcr'tl Hnmc Lo.m Mnrlg,a;,c Corpnrmmn s required nel }'lclll
T s ofa date and umc ol‘ day spcmrcd by the Nowe Humcr for (i) il _te original term.all ‘this Note is greater than 15
ycﬁr‘;, 3{}-ycar fi xcd ra(e morigages cnvcrcd by dppilcnbic 60-day. mzmdumry delivery cominitments, plus three-cighths
of one pcrccntagc point{0, 3759%), ar: (u) i thg origing 1eom al’ this: Note'is I'5 years or loss, | S-year fixed rate MOrigages
: cuvcrcd by uppllcah!c 60-dny :'mml.lmry delivery commitments, plus three- ~cighths of unc perecmage point (0.375%).
net y:cld cannot be dclcnmncd becuse the applicable: commitinents are aol availnble, the Naie Holder
my mu.rcst raic by em% cnmpamhlc mfurm-mon. My new rate calculated under this Section 5(BY will

- nat be grc:ucr' Uum !he Maxlmum Rmc stated m Sccuon 4LD) ‘abiive.
() i‘.J\\ l’ayment Anmum amd ?i’l‘eune D.ne
LR Lhuv e lo excﬁ,lsc lhc Cuuvcrsmn Opuun. Lhc ch Holdcr will’ (lclcrmmc the umoum nl 111c munthly pnymcnl

die m my ne\\ f’ .e f i mn...st fHe in aub.sumwﬂly cqnal pnymcnt_s Thc. rc.\ull of his (..llculauun wﬂl be the new aniount
of my monmly'p' -ni Bcgnmmg withmy first mumhly payment afier Wi Conversion Daig, | will pay the new amotint

a5 my monthly vmeat until the maturity date,
) C TRANQFI:. OF 'l"ﬂt 'ROP!‘R I Y OR A BFNI l*lCIAL lNiFRhS'l lN HORRO\VI‘ R

. Unu! Bnrmwcr ans '..xqcs Lhc Cm'\'crwm: Oplmn umlcr the umduums -stated in Scc.unn B of this Adjustabic Riule
Rnicr Umform Cnvcnnm 17 ol sau Sccumy ]mmuncni i<; aaiehoed 10 read ps tnllm\rs"

. l‘ran-.ter of tl\e Pruperty ara l}em: :u.;l lmer 5 in Barrower. 1 al or any ]mrl ol the i’rnpcriy OF ity interest i itis
sold or. lmnslcrrcd (Qr ;! ‘8 beneficial i i ere in, Burmwcr is sold oF mnslcrrcd and Barrower is hot 2 natural pcr:.(m)
withoiit Lendor s-prior writicn cofisent, Lendgr may, atils option, fequire immediale rmymcm in [ull of all sums secured
by this, Sccumy }nsmnmm._ Hnwcvcr. thid ortion, shall hol be exercised by Lender if exercise is prohibiied by ledernf taw
as of the. daic of this Securny lmtrumen . Lerder akso ﬂ.lmll not exercise this option if: (o) Borrower causes to be
submiited to Lender infarmation rcqmrcd try Lcwvior o cvahmtc the intended ransferee as i o new loan were being made

o the u'ansfcrcc, and (b). Lender, reasanably deter: nines lhm Lcmtcr s seeurity will noLbe lmpdlrvd by the loan

: nssumpu n-and that the mk nf » brc‘lch ol any covenmtar ‘agreement inthis Security Tostrumeint is sceeptable to
Lender.. :

. To thc cxtcm pcrmutcd hy npphcuhlc lmv, Lc:m!cr Wi v ..lmrg,c a rcaannahlc lcc as_a condition to Lender's consent (o
- the loan n.ssumplm_n. .Lender | oy also’ require the Lrnmrcrcc (SEaan umxmpnnn agrecment that is acceptable 1o
_ Lcndcr and that ubhgzue‘: the ranslerce o keeps wl the promises o b agreements made in-the Nate and in this Security

) 'Inslmmcn’ ."Bnrmwcr Will continue 't hc uhhg.ncd uniler the Notd wal this Scéurity Instritment uniess Lender releases
Bon‘owcr in wmmg )

I Lcnder exerc,:\e.s Lhc opunn m mgnire lmmc.dmle p‘lymcm i mh Lens ur >hall give Borrower notice of aceeleru-
unn. The natice “shall provide a pcnod of not Icys than 30 days from the date'the notice is delivered or mailed within
whrch Borrowcer, musi pay all sums sécurcd. b}- um Scmnty Instrumient. ‘1f Borrowor fails W pay these sums prior o the

: t:xplrnhcm aof ’l'his pcnnd Lcndcr muy uwnkc any ‘reineitics pcnmucd by his Secaries nstrument without Turther notice
or demnnd an Borrnwcr R

L2, 0f Barrmvar cxcrcmcs tho. mecr-.mn Opuml unter lhc condllmn\ staved in Scfuun B of this Adjusiabie Rate
Rider, the amendmeani 1. Uml‘m‘m C:wcn.uu 17:0f hé Sucun(y Instrument contained in Se¢ion 7 1 above shall then

-geaseto he in efl'ccl, 'md the’ nquumc of Uniiform Covernnnt' 17 of the Security !mmuncm slye .! nstead! be in effect, s

- follows; = .

'l‘r:msl‘er of the Pmpert:f ur'a l!mwniul lnturust in Burruwer. I ali or sny part of the Piojieny ar any inicrest in itis’
snld nr trans rred (or ifa bonel icial. mtcrcst in B(:rmwcr is-sal) or lmnsfcrrcd and Bnrmwu is oLl weitinal person)
wuhoul Lendc s, pm)r writicn cnnscm Lender muy at'its npunn require immediale pnylm.m in full of it sums secured

- by Lhn Saumy lneu'umom Howcvnr. this. npuun whiall not be exercised by Lender if exercise is prohibited by federal faw
as m ihe daie of lh:s Scc.umy fnsmuucnl
. I Lcndcr exercmcs ‘this npunn Lcmler s‘lmll yvc ernwcr notice af act.clcrauon The notice shalf pmvujc a period
-of not less that 30 days frnm the dale nhc notice is dchvcrc:l or-mailed within ‘which Borrower must pay all sums secured

' by this-Sesu y:]ns;rumcnl. 1f Bnrruwcr {ails 1o pay thbC sums prior 1o the exp:mmm ol this period, Lender may invoke
- any- rcmcdle\ pcrmmcd by this Sccurny lnsuumcm without Turthée notice or clcm.md on Burmwcr

BY SlGNNG BELOW Borruwcr au,pm.\ ondl. nb,rcc» 10 the ters and covenants contained in tms’ Adjusiable Ram Rider.

Yt Y, il 4 ¥ T _ (Scal) ' : . (sem.
. J#MES E~"Pm1ﬂ S — Borrowe MARI : ; Rorower
' (Seal) . ___ - (Scal) ,

Bomrower Hurrower

200239897
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