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MORTGAGE

THIS MOHTGAGE ('Security Ins:ruman!") ls given. o0l guly 16, . The montgagor is
""LUIS M RAHIR&Z ang Aalﬁnh rURREs~s)\oozes_—b ﬁcﬂ“?\.« ne
By e cnevs emwz\zatb

ol : : - ("Borrower”).
ThisSecurftylnstmmemlsglvemo UNITFD AIH LINES EMPLOYEES® CREDIT UNION,
AR LLLTIHOLIS CORPORATION, - .
. which {s organizea =i existing under the Iaws of ¥ n E STA TE OF ILLINDIS , and whase address Ie
" f25.E. ALGONCUIR RGAD. CARLINGTON HTS "L s0005 ("Lender”).
‘Bcrrowerowesl,ende‘treprlnclpalsumof Seventy Thnusand Dollars and no/100
., Dallars{U.8.$70,00¢.00 ). Thisdebtls
. avidenced by Borrower’s e dated the same date as this Security Instrument ("Note"} ‘which provides for monthly
) Payments, with the full debt ot pald earller, dus.and paga leon August 1, 2008 This Secuyrity
_Instrument secures to Lander: [a) *1a repayment of the dabt evidenced by the Note, with interast, and all renewals,
-~ extensions and modifications of .nr. Nate; (b).the paymant of all other sums, with Interest, advanced under paragraph 7
- to protect tha security of this Secy #iy Instrument; and (c) the performance of Borrower's covenants and agreements

. under this. Sscurlty instrumem ‘and-the Jvate. For thls purposs, Borrower doas hersby mortgage, grant and convey to
Lendet, the: follnwing descﬂbad propeitvic’ ,ated n coak
B County,. Il!inDIS' PR : _ _ . 7
% oo !N.:-D;AVITDVGDUD#'S.'RE.SUB‘!;I_V rou OF LDT 31 IN FREDERICK H. BARTLETT'S
|~ ;SUBDH!S!ON,,'O‘F-'TN_E NORTH 7/8 OF THE WMEST 1/2 OF THE SOUTHWEST 1/4 GF SECTION
S L1 TOMNSHEP, ADNORTIH, RANGE 13 [AST OF THE THIRD PRINCIPAL HERIOIAN, UN
COOK 'COUNTY . TLLINDIS : S . S
CKA 6211 W BERTEAU CHICAGO, IL ADSZ4  PIN 13-17-310-081
| &R
: :‘-whichhasmeaddressof ' tsau M asnTAU' . CHICAGO - T
. . {Stroet] - _ ‘ [City} -}
a ,.lmnols 50534 S ("PropenyAddress“}, : . A
g ; IZIPCDdGI h

TOGEI’HEH WITH all the lmprovements ow. or hereaﬂer erected on the property, anc all sasemants,
appurtenances angd fixtures now or. hereafter & part of the praperty. All réplacements and ad Jitlo1s shall also be
-coverad by th(s Secunty !nstrumenl All ofthe foregolng Is'referred 1o in this Security lnstrumonr acihe "Propenty.”

Y BORROWER GOVENANTS that. Bormwlar is Iawtuily salsed of the estate hereby convayed ans bas tha right to
»'_'-‘mongage. grant and cohvey the Property and that the Property Is unancumbered, except for encuinre nees of record.
. Borrower warrants and. wilt c!efend ganaraﬂy the title £ (] the Propeny agalnst ali claims and demands, sU0ect to any
L encurnbrances of racord .
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- THIS SECURITY. INSTRUMENT comiblnes uniform covenants for natlonal use and non-uniform cavenants with
limited yar;a_ti»’c_a_n_s;l’:y'ju,rjgd(;:'tlpq/tg ‘constitute a uniform sgpgdty instrument covering réal property.
~ UNIFORM COVENANTS. Borrower and Lender covenant and agrea'as follows: ,
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall. promptly pay when due
the principal of and Interest on the debt evidenced biy the Note and any prepayment and late charges due under the

Note, ] ‘
.2, Funds for Taxes ard Insurance. Subject to applicable law or to a writtan waiver by Lender, Borrower shall pay
“to Lender on the day monthly payments are due under the Nate, untit the Note is.paid in full, a sum ("Funds®) for: (a)
?:ea_ri' taxes and assessments which may attaln priority over this Security Instrument as a [len on the Property; (b) yearly
easehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, If any, and (f) any sums payable by
Borrawer to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of morigage insuraiice
premiums. Thesa liems are called "Escrow Items,” Lendsr may, at any time, collect and hold Funds [ an amount not ta
excaed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the fedéral Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2607 et
seq, ("RESPA"). unles§ ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hoid Funds In'an amount not to.exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow items or otherwise In accordance with

applicable law, - - :
-.The Funds sh2rba heid In.an institution whose deposits are insured b{ a federal agency, instrumentality, ot entity
" {including Lende:, ) ender s such an institutlon} or. in any Federal Home Loan Bank. Lender shell apply the Funds to
pay the Escrow Iterns. Lender may not charge Borrowaer for holding and applying the Funds, annually anaiyzing the
osCrow.acoouni, or vernying the Escrow ltoms; unless Lender pays Barrower Interest on the Funds and applicable law
Fa‘rmlté Lender to'makea st:2h & charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate %ax: aporting servics used by Lender In connection with this loan, unless appiicatie law
provides otherwise. Unless 1 iigreament Is made or applicable law requires Interest to be pald, Lender shell not be
required to pay Borrower any' irierdst.ar earnings on the Funds.. Borrower and Lender may agree In writing, however,
that Interest shall be paid on the 7unds. Lender shal! give to Barrower, without charge, an annual accounting of the
Funds, showing credits and debits t~-the Finds and the purpose for which each debit to the Funds was mads. The
Funds aro-pledged as additional security for all sums secured by this Security !nstrument.
if the Funds held by Lerder excecd n-amounts permitted to be held b?( agf:llcabie law, Lender shall account to
Borrawer for the excess Funds In accorcance with the requirements of applicable law. If the amount of the Funds held
by Lenderat any tima:ls not sufficient to-pay the Escrow ltems when due, Lender may so hotify Borrower in writing,
and, in such.case Borrower shall pay to Lendler the-amount necessary to make up the deficlency. Borrower shall make
up the deficlency.in o more than twelve monthiy. hayments, at Lender's sole discretion.
- Upon payment In full of all. sums secured by this 3ezurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendar <hall acquire or sell the Proparty, Lender, prior to the acqguisition
. or-sale of the Property; shall apply any Funds held by [lefdear at the time of acquisition or sale as 2 credit against the
sums secured by this Security Instrument.. ) »
- 3. Application of Payments, Unless applicable law picvidas otherwise, all payments received by Lender under
paragraphs 1 and 2 shall-be'applied: first, 1o any prepayment ct.arges due under the Nole; second, to amounts payabla
under paragraph'2; third, to interest due; fourth, 1o principal due; a*id last, to any late charges due under the Note.

. 4, Charges; Liens. Borrower shall pay all taxes, agsessments, ctarges, fines and impasitions attributable to the

Property. which may, attaln priority over this Security Instrument, anc I~afehold payments or ground rents, if any.

. Burrawer shall:pay these obligations.in the manner provided in paragrach-2, or if not paid In that manner, Borrower shail
pay them an time diréctly ta'theperson.owed payment. Borrower shai promily furnish to Lender all notices of
amounts to be pald:under this paragraph. If Borrower makes these paymer s di-ectly, Borrower shall promptly furnish to
Lander receipts evidencing the paymants. - :

. Borrower shall promptly discharge any.itan which has priority.over this Secunty Instrument unless Barrower: (a)
agrees In writing to the paymeént of the obligation sectired by the Jlen in a manner escrptable to Lender; (b} contests in
good faith the lien by, or defends.against enforcemant of the lien In, Jegal proceedinz: wkich In the Lender’s ophilon
operate to prevent the enfarcement of thellen; ar (¢) secures from the holder of the licn 2. agresment satistactory to
Lender subordinating the lien to this Security Instrument.. If Lendar determines that any jert of the Property is subject to
a len'which mav attain priority over this Security Instrument, Lender may give Borrower a no'ice idantifying the llen.
Bor,r..:.‘éf,snia_lf satisfy the llen ‘or take one or more of the actions set forth above within 10 da s o' the giving of notice.

-5, Hazard or Property Insurance. Borrawsr shall keep the improvements now existing or barsaitar erected on the
Property. insured against loss by fire, hazards included within the tenm "extended coverage” and aay other hazards,
~Including floods or iooding; for which Lender raquires Insurance. This insurance shall be malntalhed in'the amounits and

. for the periods that Lender réquires. The:insuraiice carrler providing the insurance shall be chosen by Zoirower subject
* to Lendar's approval which shall not be unreasonably withheld.. F Borrower falls 1o maintain coverage dascribed above,
- Lender may; at Lerider's optlon, obtaln coverage to protect Lender's rights in the Property In accordance with
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_All Insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
-Lender shall-have the right to holdthe policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices: In the event of loss, Barrower shall give prompt natice o the
Insurance carrler and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless 1 snder and Borrowsr otherwise agree in writing,.Insurance proceeds shall be applied to restoration or repalr
of the Propetty damaged, If the restoration or repalr Is economically feasible and Lendar's security is not lessened, IFthe
restoration or repair.is not aconomically feasible or. Lender's security would be lessaned, the insurance proceeds shail
be applled to the sums:secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle & claim; then Lender.may collect the insurance proceeds. Lendar may use the proceeds to repalr
or réstore the Property.or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given.

- Unless Lender and Borrower otherwlsa agree in-writing,-any application of proceeds to principal shall not extsnd or
postpana the dus date of the monthly payments referred to in'paragraphs 1 and 2 or change the amount of the
paymaents, | under paragraph 21:the Propeity Is'acqtilred by Lender, Borrower's right to any insurance policles and

* proceeds resulting from damage to the Property prior to the-acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immedlately priorto the acquishtion.

- & Occupancy, Preservation, Maintenance and Protection.of the Property; Borrower's Loan Application;
Leaseholds. Bon.ser shall. occupy, establish, and Use the Property as Borrower's principal residence within sixty days
after the execution i this Security Instrument.and shall continue to occupy the Property as Borrower’s principal
residence for at least an¢ year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonaun svithheld, or.unless extenuating clrcumstances exist which are beyond Borrower's controt,

- Borrower shall not dest.ov/ damage or impair the Property, allow the Property to deterigrate, or commit waste on the
Property. Borrowsr shall be 1 dafauit if any.forfeiture action or proceeding, whethar civil or criminal, Is begun that in
Lender’s good faith jJudgmeri ~ouv'd result in forfefture of the Property or atherwise materlally impalr the lien created by
this Security Instrument or.Lendar’s security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing theé'actl »:v.or proceeding to be dismissed with a ruting that, in Lender's good falth
datermination, precludes forfelture of 1) Borrower's interest In the Property or other matarial Impakrment of the lien
created by this Security Instrument ci:Lunsar's security Interest.. Borrower shall also be in default f Borrower, during the
toan application process; gave matarially falsa or inaccurate Information or statements to Lender (or failed to pravide

. kender.with any material information).In coraec!lian.with the loan evidenced by the Note, Including, but not limited to,

-reprasentations concerning Borrower's occupancy of the Property as a principal residence: if this Securlty Instrumant Is
on a'leasehoid, Borrower shall comply with all fae provisions of the lease, |f Borrowsr acquires fee title to'the Property,
the leasehoid and the feg'title shall not merge uiiiess Lender agrees to the merger in wriing.

. 7. Protection of Lender’s Rights in the Propurt, 'f Barrawer fails to perform the covanants and agreements
contained in this Security Instrument, or thers is a legid proneeding that may significantly affect Lender’s rights in the
Property (suchas aproceeding in bankruptey, prabate, for condemnation or forfsiture or to enforce laws or

" regulations); then Lender may do ‘and. pay for-whatever Is necessary to pratect the vaiue of the Property and Lender's
rights in the Property. Lender’s actions may include paying ey sums secured by a llen which has priority over this
Security Instruiment; appearing In court; paying reasonable aiiar.evs’ fees and entering on the Property to make
repairs.-Although Lender may take action under this paragraph 7 Lznder does not have to do so.

.. Any amounts disblursed.ty Lender. under this paragraph 7 shall *.e.ome additional debt of Borrower secured by
this Security Instrument.: Uniess Borrower and Lendaer.agree to other (er.ns of paymant, these armounts shalf bear
interast from the dats of disbursement at the Note rate and shall be p=2y anle; with Interest, upon notice from Lender to
Borrower requesting payment,” _ 7

- 8, Mortgage Insurance. |f Lender required mortgage insurance as a cund’ion of making the loan secured by this
Security Instrument, Borrower shall pay the premlums:required.to maintaln the riaitgage insurance In effact. If, for any
reason, the mortgage insurance coverage required by Lendér lapses or ceases io p3r effect, Borrower shall pay the
premiums required to obtain coverage substantially equlvalent to the mortgage insur<noe previously in effect, at a cost
substantially equivaient to the cost to.Borrower of the mortgage insurance previously ;n eHect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage Insurance covaage is nat avallable,
Borrower shall pay to Lender eack month a sum equal to ena-twelfth of the yearly mortgage Instrance pramium being
pald by Borrower. when the' Insurance coverage lapséd-or ceased to be in effect. Lender will 1cce pt, use and retain these
payments as a loss reserve In.lieu of mongage insurance. Loss reserve payments may no longz: e required, at the
option of Lender, if mortgage insurance coverage (in the:amount.and for the periods that Lende: reqiires) provided by

- an Insurer approved by Lender again becomes availiable:and Is obtained. Borrowsr shall pay thae pramlums required to
malintain mong:v,ge,lnumnco_;-jn_ effect, or to provide aloss reserve, untll the requirement for mortgagie Insurance ends
in‘accordance with any written agreerdent between Borrower and Lender or applicable law.
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"9, iInspectian.- Lender or ts agent may miake reasonable entries upon and Inspections of the Property, Lender shall
give Borrower notica at the time of o, prior to an Inspection specitying reasonable cause for the inspection.
"' 106. Condemnation, The proceeds of any.award or claim for damages, direct or consequential, in connection with
_any cohdemnation ar ather taking of any part of the.Property; or for conveyance in lieu of condemnation, are heoreby
.-asslgned and shall be paid to Lender.. S :
in the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
. Instrument; whether or not then due, with-any excess pald to Borrower. In the event of a partlal taking of the Property in
which the falr market value of the Property immedlately before the taking Is equal 1o or greater than the amount of the
sums secured by this Security instrument immediately bafare the taking, unless Borrowar and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by () the falr market
value of the Propenty Immaediately before the taking.: Any balance shall be-pald to Borrower. In the event of a partial
taking of the Proparty In.which the falr market value of the Property Immediately before the taking is iess than the
amount of the sums secufed Immediately befora the taking, unless Borrower and Lender otherwlse agree in writing or
" unless'applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrisment whether or not the sums are then due.
it the Property is abandoned by Borrower, or if, after notice by Lendear to Borrower that the condemnor offers to
. make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, efther to restoration or repair of the
Property or.to the sums secured by this Security Instrument, whether or not then due.
. Unless Lenc'sr8xd Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpona the dua de*s of the monthly payrrients referred to in paragraphs 1'and 2 or change the amount of such
- payments,*. . : o
11, Borrower Noi Tir ,cased; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
“modification of amortizailo:: of the sums secured by this Security instrument granted by Lender to any successor In
interest of Borrowar skail-nvcperate to release the liabllity of the original Borrower or Borrower's successars In
interest, Lender shall not be reqyuirad to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise m.ocify amortization of the'suims secured by this Security Instrument by reason of any
demand made by the original Bor zwer or Borrower’s successors In [nterest. Any forbearance by Lender in exercising
- any right or remady shall not be a waler of or preclude the exercise of any right or remedy.

- 12.-Successors and Assigns Bouarl, Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and Lienef the successors and assigns of Lender and Borrower, sublectto the
provislons of. pardgraph 17. Borrower's covanar.ts and agreements shall be jolnt and several. Any Borrower who
co-signs this Security Instrument but does not exzeute the Note; (a) Is co-signing this Security Instrument only to
. mortgage, grant and convey that Borrawer’s Interast'in the Property under the terms of this Security Instrument: (b) Is

not personally obligated to pay the sums secured oy th's Security Instrument: and (¢} agrees that Lander and any ather
Borrower may agree to extend, modify; forbear or iz = any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's conselit,

.13. Lean Cherges. If the loan secured by this Secufty lustrument Is subject to a law which sets maximum Joan
charges, and that law is finaily Interpreted so that the intercst G- other ioan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (31 ey such loan charge shall ba reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) eny.sums already collacted from Baorrowar which
exceeded permitted limits will be refunded to Borrower. Lender r.@y choose to make this refund by reducing the
~ principal' owed under the Note or by making a direct payment to Boriever, If a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices.: Any.notice to Borrower provided for in this Securlty instru=.ont shall be given by deslivering it or by
" mailing it by first class mall unless appllcablelaw reduires use of another i ethcd. The notice shall be directed to the
ProPeny_Address or any.cther address Bormrower deslgnates by notice to Lender. Any notice to Lender shall be given
. by first class mail to Lender's address stated hereln or any other address Lenue: a3signates by notice to Borrower. Any
notice providad for in this Security Instrument shall be deemed to have been given ‘& Porrower or Lender when given
as provided in this paragraph.
18. Governing Law; Severability. This Securlty Instrument shall be govarned by fecioral law and the law of the
h:rlsdiction in which the Property Is located. In the event that any provision or clause of 'h's Security Instrurnent or the
ote canflicts with appticable law, such-confiict shall:not affect other provisions of this Securiy instrument or the Note

which can be given effect without the conflicting provislon. To this end the provisions of this Sacurity instrument and the

~ Note are dectared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thig Sacurity Instrument.

AT Tl‘a_nsfer of the Property ora Beneficlal Interest in Borrower. if all or any pan of the Prenerty or any
" interest in it is soid or transferred (or If a beneficlal Interast in Borrower Is sold or transferred and Borrowe' Is not a
- natural person) without Lender’s prior writteri consent, Lender may, at its option, require immediate payment in full of ali
Csumsc . o : o
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secured by this' Sacurity in: eri.. vaver, this 5 sHall = istd by Lender if exercise Is prohibited by
fedétal law as of the date of this Security Instrument.

f Lender exércises this option, Lender shail.give,Borrower notice of accelaration.. The notlce shall provide a perlod
of not less than 30 days from the date the notice Is deliverec or.malted within which Borrower must pay ali sums secured
. by this Security Instrument. Jf Bottower falls to.pay these sums prior to'the explration of this period, Lender may invoke

any remedles’ permitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower maets certain condhilons, Borrower shall have the right to have
-enforcement of this Security tnstrument discontinued at any time prior to the earller of: (a) 5 days (or stuch other period
as applicable law may spechy for reinstatermant) before sale of the Property pursuant to any power of sale contained in
this Sscurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any defatilt of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securlty Instrument, including, but not limited tg, reasonable attorneys’ fees; and.(d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowet's obligation to pay tha sums secured by this Security Instrurnent shall continue unchanged. Upon
relnstatement by Borrower; this Security instrument and the obligatlons secured hereby shall remain fully effective as if
-no acceleration had cecurred. Howaver, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17. . ) .

- _19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note {together with this Security
instrument) may be sold one or:more times without prior notice to Borrower. A sale may result in & change In the entity
(known as the "Loon Servicer') that collects manthly payments dua under the Note and this Security Instrument. There
also may be‘ons or imore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicar, Borrower wil be given written notice of the change In accordance with paragraph 14 above and applicable law.
The nctice will siate t%2 name and address of the new Loan Servicer and the address to which payments should be

~macle. The notice wil '8’sn contaln any other information required by applicable law.

-20. Hazardous Svistinces. .Borrower shall not cause or.permit the presence, use, disposal, storage, or release of
any Hazardous Substance 01y or in the Property. Borrowar shall. nat do, nor allow anyonas else to do, anything affecting
the Property that is inviolatior of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or.storage on.the Property of small quantitlas of Hazardous Substances that are generally recognized to be
appropriate to normal residential i+=es and to maintenance of the Property.

‘Borrower, shall promptly give Leraer written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatcry agency c. private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower tias a~tisal knowledge. It Borrower learns, or Is notifled by any governmental or
ragulatory authority, that any removai or ot er | emadiatlon of any Hazardous Substance affecting the Property is
- necessary, Borrower shall prompily take ah nacessary remedial actions in accordance with Environmental Law.

. As used In thls. paragraph'20, "Hazardous Suostances” are those substances defined as toxic or hazardous
substances by Environmeéntal Law and the follow np siibstances: gasciine, kerasene, other flammable or toxic
petroleum praducts, toxic pesticides and herblcides; »clatilé solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As.used In this paragraply .0, "Environmental Law" means federal laws and laws of the
jurisdiction where the Prapearty is located that relate to hualth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender iurinar covenant and agrea as follows:

21. Acceleration; Remedies. Lender shall give notice (o dorrower prios to acceleration following Borrower's
breach of any covenant or agreement In this Security instruries (but not prior to acceleration under paragraph
17 unless a&p!lc@blarlaw provides otherwise). The naotice shali s.ezity: {a) the default; (b) the action required to
cure the default: (¢) a date, not less than 30 days from the date the aotice is given to Borrower, by which the
defaull must be cured;.and (d) that failure to cure the default on or kafore the date specified in the notice may
resull in acceleration of the sums secured by this Security Instrument, {ureclosure by judicial proceeding and
sale of the Property. Tha notice shall further inform Barrower of the rig ht to reinstate after acceleration and the
right to.agsert in the foreclosure proceeding the non-existence of a deizul or any other defense of Borrower to
acceleration and foreclosure. If the defauitis not cured on or before the uz 2 3pecified in the notice, Lender &t its
option may require Immediate payment in full of all sums secured by this Socuiity Instrument without further
demand and may foreclose this Securily Insttument by judicial proceeding. Le7 22 shall be entitled to coltect all
expensas incurred In pursulng the remedies provided in this paragraph 21, Includinrg, but not limited to,
reasonable attorneys’ fees and costs of title evidence. . _

.. 22.Release., Upon payment of all sums-secured by this Security Instrument, Lender stail ielease this Security
" Instrument without charge to Bomrower, Borrower shall pay any recordation costs. .
. 23, Weiver of Homestead. Borrower walves all right of homestead ‘exemptian in the Propart,.
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24, Flldera to ihia Sacur instrument.. If one.or mora riders are executed by Barrowsr and recorded together
with this’ Security. Instrumant, the covenarits and agreements of each such rider shall be.incorparated Into and shall
amend-and supplemant the covenants and: -‘agreéments of this Security Instrurment as If the ridar(s) were a part of this
_. Security instrument. {uheck appﬂcabla box({es)]

EXIAd[ustabla Raté Rider o DCondominium Rider [ J1--4 Family Rider
O Graduated Payment Hlder _ - CIPlanned Unit Development Rider [ Biweekly Payment Rider
~ ClBaliconRider . . . CRratei improvament Rider [OJsecand Home Rider

| Other(s) [speclfy]

: BY 8IG '_"tNG BELOW Borfower accepts and agrees to the térms and covenants contained In this Sacurity
3 ‘ lnslrument _ ) any rider(s executed by Borrower and recorded’ with'it. -

' Whnesses N :
‘ U 7 : m—s%masz 0 =/ b
' ' ‘ Social Security Number - 340-80-3633

% egp) STorria

ABIGAIL JJORRES “Borsawer
Soclat Sacurlty Number 521 -02-3163

) a5

. SOC‘B‘SBCWWNUMMV———~ i - -+ Sochl Securlty Number
LR TAI: L 'Spaee Below Thls Llne For Acknowieﬁgmam'
' @&@ C‘ounty 88:
SRR ‘ | J_,Q a Notary Public In'and for sald colnty and state do hereby certify
,_that LUIS M RAH]REZ an er TCRRES

onally known to me, to be the same pe.“ar &) whose name(s) subscrlbed to the fore egolng‘lnstrument.‘appeared
: cre me this day.in'person; and acknowiedyer that they . signed and delivered the-said instrurmnent as
_ t hetr . free and Voluntary act, for the uses aid pwposes therej fonh \ GO\E

leen under my hand and. ofﬂcial seal 1hls , [ ¢ ;Qid;,day of:

"OFFILIAL SEAI.

Ji: SCHILKE" , - O e
' -~
"Notsry Pobfic, Stato of mmof: N ()otary Publlo \

R _ ~4 . My Commission Expiret 4/21/98
”-‘This Instru' ent was prepared by SHERVL ERTNOR

ey nuuons-smemmww-mmzmmcumsommsmuusm e o FORM 3014 8/80 *
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

© . THIS. ADJUSTABLE RATE. F!IDER Is made thls 16th day of July, 1993 ,andis
incorporated Into and shall be deeméd to amend:and sugp[ement the: Mo;tg e, Desd of Trust or Security
- Deed {the."Security:Instrument”} of the same ‘date given by the undersigned (the "Botrower") to secure
‘Borrower’s Adjustable’ Rate Note (the *Nota"} to. "UNITED AIR LINES EMPLOYEES' CARECIT UNION, AN ILLINDIS

CORPORATION, -
(the *Lender’} of the sarne date and covaring the property described In the Security Instrument and located

621! U BERTAU CHICAGO 60634
. [Prnparty Addraas]
THE NOTE CONTA!NS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST RATE
~ AND THE:MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
' INTCHEST:RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
o Eu“'lOWER MUST PAY.

: ADDlTIQ:.’A'.. OVENANTS. tn addmon o tha covenants and agreaments made in the Security
instrumem Bc jov.er and: Lender further covenant and agree as follaws:

. A INTEREST RA‘:“‘ 2D MDHTHLY PAYMENT CHANGES
.The Note provides 7or an initlal Interestrate of 5 . 8750 %, The Note provides for changes in the

'Interest rate and the mon‘hiy paymants. as follows
A !NTEREST FIATE AND MJI\‘THLY PAYMENT CHANGES
o {A). Change Dates N
© . Thelnterestrate | wiil pay may. ,nmga on. the ﬂrst day of Avgust, 1998 ,andonthat -:fay every
_12th month thereafter. Each'date vnwhich my Interest rate cotild change is called a "Changa Date.”

(B) The index .
- Begloning withthe ﬂrst Change Daue my lnterest raté will ba based on an index. The “index" Is the
. weeldy average yleld oh United States Tres “strv-sacuritles adjusted to a constant maturity of 1 year, as made
avallable by'the Federal Reserve Board, :The most recent index figure avaliable as of the date 45 days before
" each Change Date is’catied the- *Current Index.”
. . - the'index s 'no longer available; the Note | iolder will choose a new index whiich Is based upon
comparab!a information. The. Note Holder will give 7ie notlce ‘of this choice.

e Calculaﬂon of Changes
Befora each Cbange Date, the Note: Hoider wili calcieis my new interest rate by adding Two and Three /
" Quarters .- ercentage poinis ¢ »2 . 7500 %) tothe Current index. The Note
Holder will then, round the result of this addition to the nearest rne-gighth of ane percentage point (0.125%).
' Subjecttothe limits stated in Sectlon 4(0} balow this rounded amount will be my new Intarest rate untll the
. next Change Dats.”’
*. " The Note Halder will then determine the amount of the monthiy. payment that would be sufficient to
repay the unpaid principal that ! am expected 1o owe at the Change O<¢e In full on the maturity date at my
- neéw Interest rate In substantially aqua! payments.: The result of this cal ulation will be the new amount of my
manthly payment.
(D} Limits on Interest Rate CHangas :
.. The imerest rata | am required to pay at the: first Change Date will not be greaverthan 7.8750 %or
"~ {esgthan .3, @750 %, Thereafier, my interest rate will never be increaseo or decreased on any single
Change Data by more than two percentage points {2. 0%) from the rate of Interest | “iave been paying for the
pracedlng twalve months My Interest rate will never te greater than 11.8750 %
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- (E) Effective Date ot Changes, .- . . . = ' o
' - My new interest rate will beécome efiective on each Change Date. .| wil pay the amount of my new
- monthly payment beginning on the-first monthly payment date after the Change Date untll the amount of my
*monthly payment changes agaln. . E S
(FY'Noticeof Changes -~ - . .. . .
- _The Nots Holder. will deliver or mall to me a notice of any changes in my interest rate and the amount of
. my monthiy payment before the-effective date of any thange. ‘The notice wilt Inglude informaiion required by
taw to be given-me and afso the titte and telephone number of a person who will answer any question | may
have regarding the notice. .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER
_Uniform Cowanant 17 of the Sacurity Instrurnent is amended to read as follows:

. Transfer of the Property or & Beneficial Interest in Borrower. If ali or any part of the
Property or any interest In it Is sold or transferred {or if a beneficial interest in Borrower Is sold or
transfarrgd and Borrower ls not a natural person) without Lender’s prior written consent, Lender
mav ai-its option, require Immediate payment in full of all sums secured by this Security
Instrurant. However, this option shall.not be exercised by Lender If exercise is prohibited by
federe’ law as of the date of this Security lnstrumient. Lender also shall not aexerclse this option
if: (a) Berrcwer causes to be submitted 1o Lender informatlion required by Lander to avaluate the
intendea’ i cferae as if a. new joan were being made to the transferes; and (b) Lender
reasonab’y < at=rmines that Lender’s security will not be Impaired by the loan assumption and
tha:éthg risk ct s oreach of @ny coavenant or agreement In this Security Instrument is acceptable
to Lender.: - . /. . ,

To the.extent emitted by applicable law, Lender may charge a reascnable feeasa
conditlon to Lander’=Consentto the-loan assumption. Lender may also require the transferee
to sign an assumption agrement that Is acceptable to Lendeér and that obligates the transferee
to keep all the promises ar.c agreements'made In the Note and in this Security Instrument.
Barrower will:continua'to ba obligated undsr the Note and this Security instrument unless
Lender releases Borrower Invwating, | - .

_\f Lender exerclses the optlon to-require immediate payment in full, Lender shall give
Barrowar notics of acceleration: i iy notice shall provide a perlod of not iess than 30 days from
the date the hotlce'Is delivered o1 mwiad within which Borrower must pay all sums secured by
this Security Instrument.- if Borrower f.jl, to pay these sums-prior o the expiration of this petiod,
Lender may.Invake any remedles perrraiied by this Security Instrument without further notice or

demand on Borrower. .

I BY SIGNING BELOW, Borrower accepté'éhd i‘;;v:q'fo tha terms and covenants contalned in this
. - Adjustable Rate Rider. S ‘

/__,j% | _(Seal)

ULS M RAMIRE™L o -Borrowes

- )
~MW . {Seal)

RRES -Borrower

(Seal)
-Borrower

(Seal)
--Boriower
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