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GE:is. mada 1h|a _;._>_'_=_._.:day of JULY 14.9'93:..7 T s
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between the Mongagor,

“"“"“-““*-uus_v 13TH; 1993 ~=~-== ~ oo o

S Dollara {vhrch indebtedness:is evu”en .-ed by Borrower s.note dated — {herein “Note"},
‘ nrovﬁedfo: monrh_yr .stallments n! ,:rmc;pal and mterest. wuth lhe ba!anc& of the mdebtcdness, if not sooner pard due and
: _'nava e on e - ‘

'744#07

: Lender (a) the [ pavnwnt of the mdebtedness ev:denced by the Note. with interest thereon, the pay-

: ment of all.other sums, with: interest: ‘theregn’ advinced’ in-accordance herewith to protect the security” of this Mongage, and

" the paﬂorrnance ‘of the covepanis-and-agreeme nts‘of Borrower:herein contained, and {b) the repsyment.of any future advances,

" withintérest' thereon, made to Borrower by ‘Leier pursuant;to:paragraph’21 hereaf therein:“Future Advances"), Borrawer
. does herebv mortgage( grant and cunvev 10 Lende ‘the 'ullowrng described property Iocated in the.

? W PART. OF LOTS. 1, 2, 3, 27, AND
| TY CLERK! _ - 'SECTIONS 26 AND 30, TOWNSHIP 37 NORTH, .
RANGE 11 EAST OF. THE THIRD .kRINCIPAL MERIDIAI'.- IN COOK COUNTY, ILLINOTS.

COGK CDUNT )
FILED FUn\?iElblﬁlr?gis

9323 Mgy . 93572805

R " LEMONT )
ISrraer) o T S {City)

-whlch .s_the addmu of

CULINOTS 6083 i - wes v
P IState andZ!p C‘ode} .

(herem "Property Address"]

‘ TOGETHER ‘with:all the lmprmrarnents now: or herenﬂer ‘erected'on the property, and all eassments, rights, appurte-
< nances, rjents, ‘royalties, mineral, oit and ges rights and profits, water, water rights, and water stock, snd ali fixtirres now ar heare-

* after:attsthed 1o the prnpenv. sll- of which; including renlacements.and additions thereto, shall be deemed to be and remain 8
part:of the property covered:b J ‘this :Morigage; ‘and: all.of the: faregorng togather with said property {or tha Jeasshold estate
if'this Mortgage is ona laasehol ) are harefr referred 10, as the *Property”.

. Bgrrower covenants that Borrower is Iawfully seised of the estaru hereby convayod and has the right to mortgaqe
*grant sndeconvey the Properw that the Property is unéncumbered; and the Borrower will warrant and defend generally the titla
to the: Propérty - against all claims_and demands subject to any. declaratrons. ‘easaments or restrictions listed in a edule of
axcepMns to coverags in any title insuranee po!icv lnsurung Lender s interest in the Property.
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This instrument was prepared by:
ANISSA M. RUSTHOVEN

M 0 RTG AG E ORLAND PARK, IL 60462
_ _lAddressl

C08CLSED



NOEFICIAL COPY

pnor 10 cntry of a2 }udgm:m enfurcmg this Mongage :f (%) Borrower pays Lender all sums which would be then due under
this Morigage, the Note and ‘notes securing Future Advances, if ‘any, had no acceleration occurred: (b) Borrower cures all
breaches of sny other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
enpenses incurred by Lender in enfcrcmg the covenants and: agreements of Borrower contained in this Mortguge and- in
enforcing Lender's remedies as provided in paragraph 18 hereot, inciuding, but not limited 10, reasonzble attorney’s fees; and
{d) Borrower takes such action as Lender may- reasonably require 1o assure ‘that'the lien of this; Mortgage, Lender's interest
inthe Property and Borrower's obligation to pay the sums secured by this Mongagc shall contmue unimpaired. - Upon nich
payment and. cure by Borrawer this Morigagc and the obligations secured’ h:trby shall remain in full force imd ‘effect a8 it
no aceeleration had cccurred. ™
2007 Aﬁl:nmeuf of- Rcms- ‘Appoialmenl of Receiver; Lender in Possession, As addmonal security hereuud*f. Borrower
hereby assignsto: -Lerider the rents of the Property, provided that Borrower shall, prior to geceleration under paragraph '8 ;
hereof or abandanmgnt of xhe Prop:r‘y. have the nghx to collect and” re::un sucb rems 17 rbey become ‘'due. and payable.’ ’
i fon under. paragraph 18 hereofl or’ abandnnmcm of ‘the’ Proper!y. ‘and #t any time prior to the: expiration
dcmpnon followmg judicial sale, Lender, in. pérson, by agent or by, ;udxcmﬂv ‘appointed’ recgiver, shail’ be
] enter upon, take possession of and nanngc the Property, and 1o co\!:ct the fents of the Property’ mcludlng those
o pa:l dud, Al reRYs: collected by Lendsr or the receiver shali be app!u:d first to, p.lyment of the costs of mnnagcmem of the
‘Property and cnl!ecnon ‘of rents, inctuding, but not Timited to receiver’s fees, pl‘emlums on receiver’s bonds and.reasonable
‘atlorney’s s fees, and !hcn to th Sums securcd by ‘this’ Morlgage Lendcr and ‘the rcc.cwer shall be liable to account only: for .
. those rents actunﬂy ‘receivéd.
R 1 BN Future Advances,’ Upon request of Borrowcr Lender, at Lender's’ opuon pnor to' release of this Martgage, may
‘ ‘make’ Fulurc Advanccs to Boirdwer, Such’ Future Adv:uu:cs with interest ‘theréon, shall ‘be secured by this’ Morigage when
svidenced, by promlssory notes stating 1hat_said notes; are secured hereby At no time shall. the principal amount’ of the
mdehledncss secrret by this Mongzgc not including sums advanced in accordancc herewuh to protect the secumy nf this
- Mongage. excead the original amount of the Notg plus US S, . .. NONE. .. TR LT TR )
22.. Release, lipon payment ‘of all sums secured by this Mortgage, Lender shall release this Mortgage.

Bonower shall pay Al | osts i recordation, if any, and any release fee In effect at that time.
23. Walver: ot | N 4 t:ad. Borrewet hcrcby waives all right of homestead cxempnon in the Propcrty

§N w:-msss WHERE 2w Borrower has executed thus Mongagc

STATE DF h. mes .....

. 'P“\\\‘ifﬁ m @\J\:Sd’ﬁj QJU ..... , 8 Notary Pubhc in and for saul coun:y ‘and stale.

subscnbcd to, the forcgmng mstrumcn: appeder before rn thns day i pcrson. and acknowlcdgcd Ihat Sic. Ce

- s:gncd and delwcred lhe sald mstrumcm as. LY. P -free and volur .ar, act !'or thc use:s and purpose‘; thercm .
-set forth L f
Gwen under my hand ;md oﬂ'n:n! spn' this ... ?.3T.H. .. .day of .. 'JULY ............ .19 93
My Commxsscon expsrcs
TR OA@M&'? l/\ (21@4&}1}-—4!,/&) ......
F PANEANAA, o Noufy Public.
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"or take any action hersunder.

- to Borrower. . . .

such installments, ' -

- exécution of after récordation hereof. .

7 Am'nmauntsdishum by Lender pﬁmunnt to this parngrﬁph;?,'n\irith' intersat thereon, shall becomp additional

‘amounts:shall be payable upon notice from Lender to Borrower requesting payment thereef, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under-the Note unless payment
of.interest at such.rate would be contrary to-applicable law, ‘in which event such amounts shzll bear interest at the highest
rete permissible under applicable law. Nothing contdined in this paragraph 7 shall require Lender to incur any expense
' 8; Inspection.Lunder. may malie 'or cause ‘to be ﬁ!ﬁée‘,géésonéble.:en.t-fies‘ﬁi:on and inspectiens of- the Property,

' provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lénder's interest in the Property.. . | = - . il e oo . N
... 9. Condemnation, The.proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other. taking of the Property, or part thereof, or for conveyrnce in lisu of condemnation, are ‘hereby
assigned and shall be'paid o Lender,, . -~ ’ i ’ :

. In the event of & total saking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess; if any, paid to Borrower! In the evetit of a partial taking of the Property, unless Borrower and Lender otherwise

agree in writing, there ghall be npplied to the sums secured by this Mortgage such proportion of the proceeds as is equal

“to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market vahie of the Property immediately prior to the date of taking, with the balance of the proceeds paid
. Ithe Properiy is abandonpd by Bqﬁﬁﬁép n'i:f{'f‘,:afigr, notice by '.Lét'x_giéf to Borrower that the condemnor offers to make
an award'or settle a claim for damages, Borrower {ajls to respond to Lender within 30 days after the date such notice is

ailed, Tander is rithorized to collect and apply the proceeds, at Lender’s option, either to restoration vr repair of the

" Property or to th{ sums secured by this Mortgage.

Unless Lender «od Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dafs of the monthly installments réferred to in paragraphs 1 and 2 hereof or change the amount of

10. Borrowsr Nov dicased. Extension.of the time for payment or modification of amortization of the sums secured
by. this Mortgage grar«d py Lender to any successor in interost of Borrower shall not operats to relense, in any
manner, the-linbility of th( vriginal: Borrower and. Borrower's successors in intereat, Lender shall not be required to
commence proceedings against stich successor or refuse to extend time for payment or otherwise modify amoprtization of
the sums secured by this Mortgase iy reason of any demand made by the original Borrower and Borrower’s successors in
inmr‘est‘ ) e et T e - B EEN : .

-11;.57@;-5&@1-@5& by Lender Not p-Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, ~

or othérwise afforded by applicable lav, sf#}).not be a waiver of or preclude the exercise of any such right or yemedy. The
procurement of insurance or the payment ot taxes or other liens or charges by Lender shall not be a waiver of Lender's

right to accelerate the maturity of the indeb*adness secured by this Mortgage.
. -12..Remedies Cumulative. All remedica previded in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law o7 vquity; and may be exercised concurrently, independently or successively,
- 18, Successors and A«signs Bound; Joint ar 4 Sevars] Liability; Captions. The covenants and agreements herein

" contained shall bind, and the rights hereunder shallinure to, the respective successors and assigne of Lender and Borrower,

subject to the provisions of paragraph 17 hereof. All ccwraants and agreements of Borrower shall be joint and soveral. The
captions and headings of the paragraphs of this Mortga je are for convenience only and are not to be used to interpret or

-define the provisions heréof. - . ] . /

‘- 14. Notice. Except for any notice required undor upplicable law fo be given:in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by maililiy such notice by certified mail addressed to Borrower at
the Proparty Address or at such other address as Borrower may dusignate by notice te Lender as provided herein, and {b)
any notice to Lander stiall be given hy certified mail; return receipi rejuested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as proviried herein, Any notice provided for in this Mortgage
shall be deemed. to have been given to Borrower or Lender when giveu il the manner designatad herein.

_ .15, Uniform ‘Mortgage; Governing' Law; Severabllity. This form of mortgage combines uniferm covenants for
national use andmon-unifdrm covenants with limited variatiens by jurisdic:iun to constitute a uniform security instrument
covering real property. This Mortgage shall be:governed by the law of the jurisdistion in which the Property is located,
In the event that any provision or-clause of this Mortgage or the Note cenflizts with applicable law, such conflict shall
not afféct othey provisions of this Mortgage or the Note which can be given efivet ' without the conflicting provision, and
to this er:d the provisions of the: Martgage and the Note are declared to-be severeole i

" .18, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nota rud uf this Mortgage at the time of

17. Transfer of .the Property; -Assu:hptiﬁn, If all or any part of the Property «r ap intérast. thercin is suld or

- fransferred: by Borrower  without Lendet’s prior written consent,-excluding (a) the creation of & lien or encumbrance

subordinate to this Mortgage, (b) the creation of & purchase money security interest for houssiold eonliances, (c) a transfer

by devise, deacent or by. éperation of law upen the death of ajoint tenant or (d) the grant of any 1:ase rold interest of three

yeara 0F less not contsining dn option to purchase, Lender may, at Lender's option, declare all the suias secured hy this
Mortgage to be immedintely due and payable. Lender shall have waived such option to accelerate if, paer to the sale or
transfer, Lender and the person to whom the Property is to he sold or transferred reach agreement in writiig that the credit
of such person is satisfactery to Lendeér and that the'interest payable on the sums secured by this Mur'gaze shail be at
such rate as Lender shall request. If Lender has waived the optiop to accelerate provided in this parageron 17, and if
Borrowar's successor in interest has executed a written assumption agreement accepted in writing by Lende., Lender shall
releasé ‘Borrower from all ebligations under this Mortgage -and:.the Note, )
- If Lender:exercises such option' to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hersof. Such notice shall provide a period of not léss than 3¢ days from the date the riotice is mailed within

_which Borfower may pay the sums declared due If Borrower fails to pay such sums prior to the expiration of such period,

Lender may, .witlibut_:-furl':ﬁer_ notice or demand an Borrower, invoke apy remedies permitted by paragraph 18 hereof.

, NuN-USipom CovENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage; including the covenants to pay when due any sums secured
by this Mortgage, Lander prior to acceleration shall mail hotlce to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is majled to Borrower;, by which such breach must be cured; and (4) that failute to cure such breach
on or before the date apecified-in the notice may result in acceleration of the sums secured by this Mortgage,
foreclogure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after ncceleration and the right to assert in the forecloswre proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date

. specified in the notice, Lender at Lender’s.option may declare all of the sums secured by this Morigage to be

immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
yeasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

.18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the aums secured by this Mortgage,

" Borrower shall have the right to have sny proceedings begun by Lender to enforce this Mortgage discontinued at any time

indéhtaqlﬁéﬁh,,ut-ﬂofrowa:, secured by this: Mortgage. Unleas Borrower and Lendor agree to other terms of payment, such’
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UNIFORM COVEVANTE Borrower ancl Lendor covenant nnd ngree as fol!nws

1; Poyment of Principal and Interest. Borrower shall promptly pay when due the principal of and intsrest on .

the indebtedness evidenced by the Note, prepayment and Jate charges as prowded in the Naote, and the principal of and
interest on any Future Advances secured by this Mortgage. -

2. Funds for Taxes nnd Insurance. Subject to appllcable law or to. a wrﬂ.ten waiver by Lender, Borrower shall pay
to Lendeor on the day monthly installments of principal and interest are payable under the Nete, until the Note is paid
in full, a sum (herein “Funds’} equal to one-twelfth of the yearly taxes and sssessments which may attain priority over
this Mortgage, dnd ground rents on the Praperty. il any, plus one-twelfth of yearly premium instellments for hazard
insurance, plusione-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably: estimated
lmtxally and fromy time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

“The Funds shell'be héld in an institution the deposits or accounts of which are.insured or guaranteed by a Federal
or state agency (mc!uding Lender if Lender is such an institution). Lender shall apply tha Funds to pay said taxes, assessments,
-insurance premiums and ground rents. Lender may not charge for so holding. and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law:permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on.the Funds shail be paid to Borrower, and unless such agreement iz made or applicable
law. requires such: interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Punds showing credits and debite to the Funds
and the purpose for which dabit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount: of the Funds held by Lender, together with the future monthly qnstallmants of Funds. payab]e prmr 1o
the due dates of Zaxes, assessments, insurance premiums and ground rents, shall exceed the amount requlred to pay. said
taxes, agsessmonts, .nsurance premiums and ground rents as they fall due, such excess shall he. at Borrower's uption, either
promptly repald tn Twrrawer, or;credited to Berrower on monthly installments of Funda If the amount of the Funds held
by Lender shall not oe sufficient to pay taxes, assessments, insurance prem:ums and grounid rents.-as they fall due,

- Borrower shall'pay to Tirder any amount necessary to make up the deficiency thhm 30 days from the date notice is mailed
by Lender to Borrower, rec Aestmg payment thereof.

Upon. payment in 1uil ¢! a'l Bums secured by thiz Mortgage, Lender shall promptly refund to Borrower any Funds held -

by Lender If under paragrash 72 hereof the Property is sold or the Property is otharwise acquired by Lender, Lender shall
apply, no later than immedia’eilv prior to the sale of the Property or its acquisition'by Lender, any Funds held b_v Lender
at'the time of application as a'cri.dit against the sums secured by this Mortgage:. -

- 8. Application of Paymex*.. Unless applicable law provides othermse, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender firat in payment of amounts payable to Lender by, Borrower
under paragraph 2 hereof, then to inter/gt payable on the Note, then to the principal of the Note, and then to interest and
principal on any. Future Advances.

‘4. Charges; Liens. Borrower shall pay all 1axes, assessments and other cbarges, fines and impositions attributable
to the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if any, in the
manner provided under parngraph 2 hereofor, if no! paid in such manner, by Borrower making payment, when due, dzrectly
to the payee thereof. Borrower shall promptly fuin’sh to Lender all notices of amourits due under this paragraph, and in
the event Borrower shall make payment directly, Bor.oor'er shall promptly furnish to Lender receipts evidencing such payments.
Borrawer shall, pmmpt.ly discharge any lien which hvx priority over this Mortgage; provided, that Borrower shall not be
required to dxscharge any such lien so long as Borrower sh2l! agree in writing to the payment of the obligation secured
by such lien in & manner acceptable to Lender, or shall i1l pood faith contest such lien. by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcameént of the lien or ferfexture of the Progerty or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvamiunts now exmtmg or hereafler erected on the Property
insured ag‘amst loss by fire, hazards included within the term “eylended coverage”, and such othyr hazards as Lender may
require and in such amounts and for such pericds as Lender may sglire; provxded that Lender ghall not require that the
rmount of such coverage exceed that amount of coverage required 'to so7 the sums secured by this Mortgage. .

The insuranes carrier providing the insurance shall be chosen by Gorrower subject to approval by Lender; provided,
that such approval shall not be urireasonably withheld. All premiums o1, i:.surance policies shall be paid in the manner
provxded under paragraph 2 hereof or, if not: paid in such manner, by Buirower aking payment, when due, directly to the
insurance carrier. -

All insurance policies and renewals thereof shall be in form acceptabla te/Lender and shall include a standard
mortgage clausge in favor of and in form acceptable to Lender. Lender shall have ta~ :ught to hold the pohc:es and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and. ali receints of paid premiums. In the event
of loss, Borrower shiall give prompt notice to the insurance carrier and Lender. Leridrr ray make proof of loss if not made
promptly by Borrower,

Unlesa Lender and Borrower otherwise agree in wnung‘. insurance proceeda shail e oplled to restoration or repmr
of the Property’ dnmaged prnvuded such restoration or repair is economically feasible and ' he security of this Mortgage
waould be impaired; the insurahce proceeds shall be applied to the sums secured by this Mortgege, \vith the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower faiis to respond to Lends r within 30 days from
the date notice is'mailed by Lenrder to Borrower that the insurance carrier offers to settle a clani £ Zasurance beneﬁts.
Lendeér is authorized to collect and apply the insurance proceeds at Lender's option either to restor-tizn or repair of the
Property or to the sums secured by this Murtgage.

Unless Lender and Berrower otherwise agree in writing, any such application of proceeds to principal sholl not extend
or postpone. tha due date of the monthly installments referred to in.paragraphks 1 and 2 hereof or chang: ite amount of
such installments: If under parngraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Propertv prior to the
sale or acquisition alm]l pass to Lender to the extent of the sums uecured by this Mortgage immediately prior to such sale
or acquisition,

6. Preserviition and Mainteuance of Property; Leaseholds- Condominiums; Planned Unit Developments,

Borrower shall keep the Property in goud repalr and shall not commit waste or permit impairment or deterioration of the

Pmperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in g condominium or a planned ‘unit development, Borrower: shall perform.all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit deve]apment the by-laws and regulations
of the.condominium or planned unit development, and constituent documents. If s condominium or planned. unit
development rider.is. executed.by Berrower and recorded together with this Mortguge, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

9. Protectlon of Lender's Security. If Borrower fails to perform the covénants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Lender's interest in the Property, inclading,
but not limited ta, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. If Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time ag the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hercof.
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