~ THIS INSTRUMENT PREPARED BY:
. C y’,,n. ORTIZ
2 NV rll,n'éé RDED MAIL O |
.- HOME SAVINGS oF AMERICA
.. LOAN SERVICE CENTER
% PO, BOX80015. . . .
-£CITY OF INDUSTRY, CALIFORNIA 81716-0015

. ALL NOTICES, TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS:

. Mortgage and Assighment of Rents : :
. . ADJUSTABLE INTEREST.RATE.LOAN LOAN NO. 1580511-2
_ This _&s,df.tﬁ%ﬁ‘eifjhéd,éftﬁt{ DU ST gayer Yy 1993 ‘ . batween 27
L HUFATHOLAH NIKAMALFARD, MARRIED TQ SHOUKOUFEH G. NIKAMALFARD ' '
T M B U s t - L . . R B - - . ' . : Qj’\

VER, Whose nddress’ls 5415 NORTH SHERIDAN ROAD, UNIT 911
S T R ~ {number and streat)
L fumberenas o
Towtey - | S e

,and

AMERI“A, =SB, a corporation hereln called LENDER, whose address is 4800 Rivergrade Road, lrwindale,

WITNESSETH
CUUUNTT 911 IN THE PARK TOGWER. CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE .
. FOLLOWING DESCRIBED REAL ESTATE:  PART OF THE EAST FRACTIONAL 1/2 OF THE NORTHEAST 1/4
. OF 'SECTION .8, TOMNSHIP 40 NORTH, RANGE. 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
. COUNTY, - TLLINOIS WHICH SURVEY IS ATIACHED AS EXHIBIT °*D’ TO THE DECLARATION OF
CONDOMINILM :RECORDED AS DOCUMENT 2474678 TOGETHER HI1TH ITS UMDIVIDED FERCENTAGE

Bp.r'rqﬁer}hé'l‘eby-gmnjs. r;nvéys.' _rn_orfgaééﬁ'nd -’whr_ranté to Lender the real proparty lagally described as '

. INTEREST IN THE COMMON ELEMENTS. .

Lyt } . Y B

" .COMMONLY KNONN AS 5415 NORTH SHERIDAN'ROAD; GNIT 911, CHICAGD, IL. 60640

g

e - COQYK COUNTY, ILLINGIS
FILED FOR REGORD ~

Togetherwith aliinterest which Borrower now has or may hersafteracquire In orto said property, andin and ic. [p} all easements and righis

‘ of way appurtenant thereto; and (b} all buildinga, structiras, improvements, fixtures-and appurtanancas now .t "oreafior piaced therson,

r . ~ incluting,but notlimited to,all apparatus and egliipment, whether or not.physicatly eifixed ta the land arany Fuitalng, used to provide or

. supplyaireooling; airiconditioning, heat, gas, water light; power, refrigeratian; ventllation, laundry, drying, dishvienning, garbage disposal

r or.otherservices; and-allwaste vent systems, anfennas, pocl equipment,-window coverings, drapes and drapery rods carpeting and floor

covering, awnings, ranges, ovens, water heaters and:attached:cabinets; it:baing intonded and agreed that sucn '.an's be conclusively

1 deemediobe affixed to and to be part of the real property thatis coniveyad hereby; and (¢) all water and water riohts (whether or not

appurtengnt). Borrower agreesio exacuta and deliver, fram tims to time, such further instriments as may be requested by Lender to conflrm

the:llan:of this"Martgage.on any such: propertles. The properties sonveyed to-Lender heraunder are herelnafter referred to as

Mgaehpropardy® s s s T e e S U S . . . oo

. i~ The-Borrower absolutely and Irrevocably grants, ‘transfers und assigns to-Lender the rents, income, isaues, and profits of all property
coverad by:this:Mortgage... - - Ca SR o

FQH_.THETgURPOSEjpE SECURING:

. {1).Paymentofthesumots . ... . 72'000 .GO . . . withintsrest thereon, according to ihe terms of a promissory
notq{:ﬂ‘s’w_eri;c‘slg\t.ar{h_,erem@h andihaving afinal maturity.dateof - JULY 20 5 ‘2033 made by Borrower,
payablé to Lenderor ordar, and all middifications, extensions or fenewals therect. {2) Payment of such sums & may be Incurred, pald out, or

d f St St gttt

advanced by Lender, of may.othenvise be due to L'ender, under any. provislon of this"Mortgage and ail modificatlons, extensions or -
renewalstherdol. {3) Performance of each agreemant of Borrower containad herein or incorporatad harein by relerence or contalned in --
any papers éxecuted by Borrower rejating to 1hé loan 'secured heraby. (4) Periofmancs, if the loan secured hereby or any part thereof Is for
the purpose ,gfjcogsﬁm;giqg Improverments.on such property, of each provision or.agreement o Borrower contained inany buliding foan
agreément of other dgroement betweén Borrower and Lenderrelating to'such property. (5) The parformance and keeping by Borrower of
each of the covandnts'arid agreements raquired to be kept and performed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrowers intarest in'ordefining'Borrower's right in raspact {o such property. (6) Compilance by Borrowaer, with
. eachand evary menetary provisicn to be performad by Borrower urider any daclaration of covenants, condltions and rastrictions pertaining
to such"property or any declaration of'‘tondominium ownership and upon written request of Lendar, tha enforcement by Borrower of any
cavenantta’pay malnisnance or othercharges, if the Same have not bean paid or valid legal steps taken to enforce such payment withln 80
days after such written request Is made. (7) At Lender’s option, payment, with Interast thereon, of any other present or future Indebtedness
or obligaticn'of Borroweér {or of any successorin interest ot Borrower 1o such property) due to'Lender, whether created directly or acqulred
by absclute or contingant assdignment; whather due or.nol, whether.otharwise sacured or net, orwhathar axisting at the time of the execu-
- tion'of this Moridage or arising tharaalter, the axercise of such optien to be avidenced bya notica in writing to Barrower ar any successorin
Interest of Borfowsy, {B) Performance of all agreemants of Borrower to pay fees and charges to the Lender whether or not herein sei forth,
(.;a) _Fbaqupt ‘of oharges,” as” allowgd by law when such chdrges are’ made, for any statement regarding the obligatlon secured
hereby. ~ oL e U ) ) S
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: . (1 1) Prepayrnunt Charge. Shauld any| nola or obligallan securad he;aby rsqulre Barrower o pay a {ee in connection with the prepayment of any
“ of the Indebtedness secured hareby; to pay such fee to the axten! permitied by applicable law, notwilthstanding {he fact that Borrower shall have
defaulted Inany chiigation secured hereby anid Lender, by reason theraci, shall have declared all sums secured hereby immediately due and payable.

- {12y Failurs ot Borrowar. to Comply with’ Mortgage. Should Borrower fall to make any payment, or tall to do any acl required In this
Morlgage. or fall to perlorm any obligation secured by this Mortgage, or do any act Borrowaer agreed not to do, Borrower shall bain delault
under- this’Morigage. Lendar, but. without abligation so'te do and wilhout notice to or demand upon Borrowar and without releasing
 Borrowerfram any obligation hereof and without contesting the validity,or amount of the same, may: {a) pay or do the same in such manner
and to such exten!as it may deem necessary to protect the securlty hereof, Lender being autharized o enter upon such property for such
purposes. (b} pay, purchase, contast or compromiae any encumbrance. charge or llen, which in its jJudgment is or appears to be prior or

. suparfor hereto. and (c) in exerclsing any such powar pay necessary expenses. Borrower agraes to rapay any amount so expended on
‘. damand of .Lender. :

{13) Sums Advanced toBesr interestand To' Be Added to !ndebted nass. To pay [mmediately upon demand any sums advanced or
paid by, Lenc[pr ogBorro\g’Jar underany clauasor provielcnof this Mortgage. Any such sum, until sozepald, shall be secured herein and bear
Cinferestirom the'dafs it “advanted orpald at the'samé interest rate, 45 may be adjusied from time to time, as such indaebledness, and
shall such sum and intarest thereon be secured by this.Mortgage.

-~£1 4) Applicahan of-Funds, Landershallhave the right at its sole discretipn ta diract tha mannar in which payments or praoceeds shall
be ﬁﬁp‘!ed’ﬁﬁdhfor@aﬂocated ‘amonqﬂha ‘various lfems cohstitutlng ‘Borrowsér's Indobtedness or obligatians securad hereby:

- S)eppllgaﬂon f:Borrowar Joint an’d Saeveral, If mora than one person Is named as Borrower, aach obligation of Borrower shall be

thejjoi tsqug qevar alig lop of.eachiEuch person,

6)9 arat bf\ aue % th;htof nder to Declare All Sums Due on any Transfar, Etc, Lender shall have the right, at its option,

clare aﬁﬁfﬁf’dabteﬁﬁass a’nd ‘'obligatigns secured hereby, irraspactive of the maturity date spaciiied in any nota or agreement evidenc:

the safia: dyeam: pnsquble yithin 30 days afler such declaration If: {a) Borrower or any succesgor in intorest to Borrower of such

. ﬁ%ﬂ&g{) # %_ég ract of saie. conveys or allanpgtes such property or any part thereof or suffers his tll[ﬂ or anyinlarestthereln

to ba a1 ar Tolun rl orlhvolu tarlty orfeases such property orany part thersdf fora term o more than 3 years, orchanges or

ermlta tobechangedt.e cf-afacter oriuse of siich proparty; or drills or extracts orentersInloa legse for the'drlliing for or axtracling oil, gas

Tor other hydracarboh sut.stance orany mineral of any kind or character on such property; or{b} Borrowar Is a partnership and the Interest ol

a gensral partner is assigied or transferred; or{c) Borrower s a corpomtlon and. more than 25% of the corporale siock thereof is sold,

tranaferred orasgigneddari.pa12 month period;.or(d) Borrower Is a trust and there isachange of beneficial interest with respect te more

- than 25% of such property;.o (8 Borrower has made-any:material misrepresentation or failed to discléas any material fact in those cerlain

ﬂnanclal ‘and othar wriltan réries 'mtatlons and discloslres made by Borfrower In order to induce Lender to enter into the transaction
evldenced by theé’ promigsory rowe or-notes or agreements which*thia Mortgage securas. ’

(17} NoWaivers by Lender. iic .kuer ky.Lender of anyright underthls Mortgage shall be effective unlass ln writin’ Waiver by Lender
of any right granied to Lender unaer.nis Mortgage or of any proviston af this Martgage as to any transaction or ocourrence shall not be
deemeda waivaras to anyfuture lranua'.ti"w araccurrence. By. acceptlng payment of any sum secured hersby afterits due date or by making
ﬁm} paymant orperfdrming any act'or. S chalf ofBorrower!hat Borrower was obligated hereunder, but failed, to make or perform, or by adding
any paymeant so made by Lender to the inde Ltedness sacured heraby, Lender does notwaive lis right to require prompt payment when due
of all othérsums so secured or to require’ NGy performance of all 6ther acts required hereundar, or to declare a default for fallure so
to pay. such othar sums or to perform such ciner acts. -

= (18)‘Modificatian In Writing. This Morigage Cannot be changed cr moditied axcept as otherwisa provided In this Morigage or by

- agreemenl In-writing ‘signed by Sorrowar, or any sucuessor in Interest to Borrower, and Lender.

7 {19) Rightto Collect and Recoive Rents and ©ra2iid. Notwithstanding any other provislons hereof, Lendesr hareby grants perrission

" to Borrower to collect and ratain the rants, income, isst es and profits of such property as they become due and payable, but Lender reserves

the right to revoke such permission at any time with orwi’no lt cause by notice In writing to Borrower, mailed to Borrower at his last known

‘address. in any.event; such permission to Borrower automatie Ly shall ba revoked upon default by Borrowerin payment of any indebtedness

secured heraby or in the performance of any.agreemant he/cander. On any such defauilt, Lender may at any time without notice, either In

parson, by agent, or by receiver t¢ be appointed by the coury, and without ragard to the adequacy of any security for the indebtedness
hereby'secured; antar upon’ ‘and taka possassion of such property, or iny.part théreof: make, cancel, enforce or modify leases; obtain and
elect tenants, set or modify renis; in its gwn name sue for or other vise collact the rants, Incomo, lsaues and profits thareof, including those
- pastdue and unpaidfandapptythe same; less costs and Bxpenses ot upe ral fonand collection, upon any indebtadness secured hereby and
“n such,ortfér as Lender may determine; and except for such applicailsr, .ender shall not be liable to any pergson for the collection or non-
“collection of anyrénts, incomg, issuas or protits, nor the fatlure to assert ¢ r e7ioroe any of tha foregolng rights. The enteting upor and taking
. passassion of, .sucl property;the collection-of such rants,"income, issucs urnrolits, tha delng of other acls herein authorized, and the.
application thereof as aforesaid, shall not cure or walve any default or notice of iefault hereunder or invalidate any act done pursuant to
such notlce.-

bo{20); Remedies: NS remeady herain provided shalibe excluslve of any otherre o 5dy herein or now or herealter existing by law, but shalt
be cumulative, Every power ar remedy hereby given to Borrower or 1o Lender o1 to whizh either ot them may be othorwise entitled, may be
-exarcised from time to time and as often &s may be deemed expedient by them, and eith)»r of them may pursue inconsistent remedies. if
“Lendar holds any additional security for sny obligation sscdred hereby, it may enlo:ce th4 sale theraof at its option, elther belare, con-
- temporaneously with, orafterany Mortgagee's vale Is made hereunder, and on any defsa!t of Borrower, Londer may, at its option, offsat
: ggainstiany indebtednass ‘owing by it to:Borrower, the'whole or any part of the indebt'st'n ass secured heraby. The Lender is hereby
authorized and‘empowered at-its aption, without any abligation so-to do, end without alfeciing ine obligations hereof, to apply toward the
- payment of any indabtedness sécured hereby, any and ali sums or monay, orcredits of or belonp' 10 to Borrower and which the Lander may
have in is pogsession or under [ts contral, inciuding, among. othér things, any tmipsunds haeid by Lender under paragraph {6) hereof.
¢ -In orgderto assure the definlieness and certainty of the-rights and obligations harain pravided, [{crrower walves any and all rights of
uﬂset which Barrower now or-herealter may huve agalnst Lender, of claims and no oflget made by Lander shali refleve Borrower from pay-
lng instailments:on the chiigations secured hereby as they become due.-

(21) :Foreciosure of Mortgage. When the indebtedness hereby secured shall bacome due whethel by a :celeration or otherwlse. the
Lander ghall have tha right to foreclose the lien hereol. In any suit'to foreclose the lien heregol, there sheli be aliowed and included as
additional iIndebtedness in tha decree of sale all’éxpenditures and expenses which may be pald or incurractov oron behalf of Lender for
attorneys'-fees; appraisers' {¢es, cutlays for documentary.and expert evidence, stenographer's charges, piublicalion cost and costs of
rprocuring all abstracts of title orcommitments fortitle Insurance. Such feas, charges and costs may be estimatedar. tollems to be expended
after entry of lhe decres as Lender may deem reasonably necessary sither to prosecute such suit or to evidencs tohidders at any sale
which may ba had pursuant to'such'decree 1he trie conditior of the title to or the vaiue of the Property. Ali expendi ui.s and expenses of
the nature of this paragraph mentionad shall become so much additional indebtedness secured hereby and shali be immediately due and
payabla;withiinterast.thaereon at the rate spoacified in tha Nole. Such expendiures and expenses shall include axpondituras made in
 connection with {a) any proceeding to which Lender shall he a party, either as plaintiff, claimant or defendani, by reason of this Mortgage or
- any:jndebtedness hereby sacured; (b} praparation{or the'commancemant of any sult for foreciosure heraof alter accrual of such right to

-foraclose whather ornotactually commenced; (¢} preparations for the defense of any threatened suit or proceeding which might affectihe
Property or'the security hereol, whether or not actually commenced; (d) any elforts for collection of any past due indebtedness secured
-hereby. - The procaeds of any foreciosure sale of the Property shall be distributed and applled in the fellowing erder of priority: first, on
: accoun_t ‘of-ali-costa and expenses incidant tothe foracicsure proceedings, including all such itema as are mentioned in this paragraph
“hereof; second, all'other.items which und'er‘ the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower. his legal representatives or assigns, as their rights may appear.

H{22) Appointmant of Receiver. Upon or at any time alter tha liling of & compfaint to foreclose this Mortgage the court in which such
complainlﬁled may appoint a receliver of the property ormayapgointLender as Mortgagsee In possession. Such appoiniment may be made
slther belore orafter sale, without notice. without regard to the solvency orinsclvency at the time of application for such receiver, of the
 parson ar persons, if any, labie for the payment.of the indebtédness secured hareby and without regard to the then value of the property
. whether the'sameshall be then' occilipied as 8 homestead or not, Such receiveror Mortgagee In possession shall have power to collect the
rrents; [ssues and profits of theé prémises during the pendendy of such foredlosura sult, as well as during any further times when Borrower,
:-his succassors or:assigns; except for the Interverition of such recelver, would be entitied to collect such rents, Issues and profits, and alf
‘othar powers which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
- property during the wholesald period. The court from time 1o time may authorize the receiver or Mortgagee in possession (o apply the nat
. incomea held by alther of them in paymentin whoie or in part ol tha Indebtedness and other sunis secured hereby, of in payment of any tax,
--apecial assessment orotherllen which may be or bacome superior toc the' lien hereof or superior to a decree loreclosing this Mortgage,
-provided sushapplicatian lamade priorto lofec!osure saie ln cass ofa ludiclal sele, ithe property, orso much thereof as may thenbe affected
by this:Mortgage; may be sold'in"one parcek> ' .

(23) Waiver of Statute of Limitaiions. Timels ofthe essance astoall oi Berrower‘s obllgatione hereunder and to the extant permlitted
by faw, Borrowerwaives:all:present.orfuture atatutes of limitatlomwith'-respect to' any debl demand or obligation secured hereby in any
nctlon or. -'oceedlng for the’ purpose of enrorcing this Mortgage or any rlghts or remedies hereunder.
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