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- FOSTER BANK ASSIGNMENT OF RENTS

* 5225 North Kedrzic Avenue
Chicago, [linois 60625
(312) SHR-77683 "LENDER"

93573458

‘GRANTOR BORROWER
Sung Ho Heng floon 8i1 Hong

S8oon 8il1l Hoag S8ung Ho Hong
d/b/a Susanne’'s Flower Cart

B L | B

: D A R IR
ADDAESS . ADDAESS. M N Y HECIMNER
337 Taft Court 821 Ridge
Glenview, IL 60025 Wilmette, IL. 6002%
. TEANPHONE N IDENTIFICATION HO. TELEPHONE NO, IGENTIFICATHON NO.

, 708/657-5695 , 708/251~7727 e
OFFICER INTEREST PAINCIPAL AMOUNT/ | FUNDINQ/ MATURITY CURATOMER LOAN
HMALS RATE CAEDIT LIMIT AUREEMENT DATY DAYE NUMBER HUMBER

BYTH VARIAJL £/ $33,893.44 06/30/%3 | 06/30/93| 20400432 9001

1. ABSIONMENT. in considera’.cn ot the loan evidenoced by the promissnry nole or ciedit agreement desoribed above (the "Note®), Grantor absoiulely
assigns to Landsr all of Grantor's ini1a7. (0 the leasos and ienancy agresmenis (the "Leasen”) now or hereaher axeouled which reirte to the real property
desotibad In Schedule A whigh ia attuch .o to thie Agreement and incorporated herein by Lhie reference and any improvements localed thereon {the
“Premizes’) Including, but not limited o, ‘he leasen described an Schedule B attachad herato and incorporatad horein by reference. Thia Asalgnmont is to
be broadly construed and shall encompeas i fighta, bunefits and advantages to be derlved by the Grantor from the Leases Including, but not limitad lo all
ronls, issues, income and prolits arlaing from tha .anses and renowale thoraof, and all ancurity doposits paid under the Leases. This Assigninent is an

absolute assignment rather than an asalgnmentforaecuilty purposes only,

2, MODIFICATION OF LEASES. Grantor grantu 172 Lender the powst and autherlty o modity the 1erma of any of the Leases and 1o surrender or
terrninaie the Lenses upon such terms as Lander may ¢ etarmine,

3. COVENANTS OF GRANTOR. Grantor covenants an' ryr=ns that Grantor will:
a. OCbserve and periorm all tho obligationa iImpesed upGn tie ‘andlord under the Laasea.
b. Ralrain lrom discounting any future rents or executing £ v future assignment of the Laasos or collect any renta in advance without the written

consent of Lender,
Perdorm ali nacessary slops (o maintain the security of tha Lrass) for the benefil of Landar including, if requosied, the parlcdic submission to

c.
Lencler of reports and accounting Information relating to the roceip, of 1ental payments,

d. Ratrain from moditying or tarminating any of the Leasas withouith7 valiten consent of Lender.

8. Exscute and doliver, &l the request of Lendur, any assurances anc as ipnmenis with respect to tho Loasus as Lender miny pericdically require.

4. REPRESENTATIONS OF GRANTOR. Grantos represents and warrants to-ariar that:
a. The lenants under the Leasas are curient in all rent payments and ate nod in Jde’aull undar the terms of any of the Leasas.
. Each of the Leases s valld and eniorcealie accorcding 1o Ita tormae, anu Yrs are no claims or detunaen prosontly existing which oould be
assorind by any tennnt under the Leasas agsinst Grantor or any assignee of Oruntar,
Mo renia or securlly deposils under any oi the Loases have praviously heon niaigned >y Grantor to any party other than Lender,
Grantor has not accepled, and will not accopl, tent In axcess of ono month in advar ze ur der any of the Leases.,
Grantor has the power and nuthority to exacute this Assignment,
Grantor haa not performed any act or executed any Inatrumont which might prevent Varlar from collecting renis ant teking any other gotion
under this Asulgnment,

=ego

8. GRANTOR MAY RECEIVE RENTS. Aalong as there Is no default under the Note described abovr, ths Morigage securing the Nole, this Agreement
of any other present or future obligation ol Borrower or Grantor to Londer ("Obligations™), Granior may callact all rents and profils from the Loases whon
due and may use such proceeds in Granioc'a business oporations. Howover, Lender may at any time requlis (Mentor to d‘lﬂ-‘)ﬂl"ﬂl ¢ « profite inta an
account malniained by (rantor or Lonclor at Landoer's Institutian. \EAS I w-ﬂ',ﬂ

8. DEFAULT AND REMEDIES. Upon detauit in the payment of, or In the performance of, any of the Otligation=. Londer nay al ite option take
possessgion of the real property and the improvements and have, hold, manage, lsase and opurate the Prernlaus urt ‘oo nnd for a period af time that
Lender doems proper, Lender may proceued 1o colleat and receive all renls, income and profits from the Promises, ary Londor shail have full powet to
perlodically make alterations, renovationa, repalis or repiacoments lo the Pramisos as Lendor may deoem piopoer. Lander.nzy: apply ait rents, ncome and
profits to the payment of the cost of such alterations, renovalions, repalrs and repiacements and any expensos Inclidont 10 (akiva and rotaining posssssion
ot the real property and the managemen: and operaticn of the real property. Lender may keap the Fremises properly Inauv da and may discharge any
taxes, chargos, claimes, #sse2smanis and ather liens which may acciue. The expense and cost of thoae actiona may be pald from the tente, Issues, Income
and prolila toceived, and any unpaid amounts shall be securec by tho Note and Mortgage These amounts, togeiher with atiorneys’ fess, lugnl axpenses,
and othar costs, shall become part ot the inclobtedness secured by tha Mortgage and for swhich this Asaignment is given,

7. POWER OF ATTORMEY. Granlor lirevocably suthorizes Lendes as Grantor's attornay-in-Incl couplad with an inforest, at Lendor's option, upon
taking possession of the real property and improvemenis under this Assignment, o loase or re-iease the Fromisen o any part thoreot, 1o cancel and
modity Leases, ovict tenants, bring or delond any suils In connoction with the posseseion of the Promiass In thu name ol either pasty, make rapaiis as
Lender deemns appiopriate nnd partorm such other acty in conneciion with the management and oporation of tho real proparty and Impravernsiis as
Lender may desm proper. The receipt by Londer of any rents, incoine or profits under this Assignment after insiitution of foreciosure proceesdings under
the Morigage shali not cure any delault or affect auch procecclings or sala which may bo hold as a resull of such proneodings

8. BENEFICIAL INTEREST. Lander shall ngt be obligatsd to porform or discharge any obligation, duty o liabllity undes the Lenses by reason of this
Aasignment. Grantor heraby agrees to indernnity Lendar anct 10 hold Londer harmlesa from any and all liability, lows of damage which Lender may incur
under ihe Loanes by reason of this Aasignment and rom any and ali claima and demanca whatsoover which ray bo asserted againat Lander by reascn ot
any alleged obligations or undertakings on Lender’s part 1o poerlotrn or dischaige any of the terins oc agresments contained in the Leases. Should Lender
Incur sny liabllity, ioss or damage undar the Loases of under or by reason of thls Assignment, or in the defenso af any auch claime of demands, the
amount of such loss, including costs, legal oxpanses, and rearcnable attornoys' foes shall bo socured by the Mortgage ancl for which his Asslgnmont was
given. Grantor agreas to relmburae Lander immadiatoly upon demand for any such cosia, and upon failure of Granlor to do 8o, Lendar imay acoelerale and
declaie cue all sums owed to Lender under any of the Obligationas.

9. NOTICE TO TENANTS: A writton demand by Lander 10 the lenants under the Leases for the payment ol ronts or written nulice of any delaull
claimed by Lander under the Lanses shall be sulficlent notice 10 the tenanta 1o make fulure paymonts of rents directly 10 Londer and to cure any defaull
under the Leasss without the necassity of further consent by Grantar. Grantor heioby teleases the tenania from any llabiiity Jor any rents paid to Lender or
any aciion taken by the tenants at Ihe direction of Lender ater such written notice has bean given.

10. INDEPENDENT RIGHTS. This Assignment nnd the powers and righia granted are separats and Indapendent from any obligation contsined In the
Mortgage and may be enforced without regaid o whethar Lerdor institutes [oroclosure proceedinge undor the Morignge. Thia Asalgnment is in addition to
ihe Mortgage shall not atlect, diminish or impair the Mortgage  However, the righie and authority granted in this Aeslgnment mny be exe:cised in

canjunstion with the Mortgage. é
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11. MODIFICATION AND WAIVEM dd @- aw! @Jﬁf nioe's c@ R¥ghta under this Agiesment must be
contained In a writing signnd by Lende™ LehdeY mEY pofform any Of HOT'E ob ns o lay™o7 Inll to exdrcise any of 1 righta without causing a

waiver of thoss obligations or righls. A walver on ons occasion shall not constitule a walver on any other occasion. Grantor's obligations u this
Agresmeni shall not be atiectad it Lander amends, compromises, exchanges, falls 1o sxercise, impaira or relenses any of tha obligations befong to any
Grantor or third party or any of its rights against any Grantor, third party or collateral. Granior walves any right to a jury trisl which Grantor mey jave
under applicable law. »

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Noie and Morigage is extended because of a moditication,
renewal or extonsion of the secured indebtedness, this assignmant shall be automatically sxtended to the new maturity or extension dats and shall be
anicrceabla against Grantor and Borrcwar on a continuoua basis thipughoyt all renewal and extension periods until such time as the underlying
Inciebiodnesas has been cetired and paid In fuil. [

13, NOTICES. Any notice or other communication tc be provided under this Agresment shall be in writing and sent to ths partiss al ths addissses
Indicated in this Agreement or such other address as the parties may designate in writing from time to time.

14. SEVERABILITY. 1 any provision of this Agreament violates the law or is unanforceabls, the rest of the Agreement zhall remain valld.

15. COLLECTION COSTS. |t Lander hires an atiorney 1o assist in collecting any amount due or enforcing any right or remedy under this Agrsement,
Grantor agraes o pay Lendsr's attosnays’ {oes, legal axpenses and coflection cosls,

16. MISCELLANEOUS.
8. A detault by Grantor under the terms of any of the Leass which would enlitle the tenant thereunder 1o cancel of (erminate such Lease shali be

desmed a detault under this Assignment and under the Note and Morigage so long as, in Lendser's opinion, such defaull resuits in the
Impairment of Lender's securlty,

b. A violation by Grantor of any of the covenants, represeniatiors or provisions contained In this Assignment shali be deemed a defauit under the
terms of the Note anl! Mortgage.

o, This Agreemsn: siod_be binding upon and Inurs 1o the benstit of Granlor and Lender and their respective suocesscrs, assigna, Nusiees,
recolvers, administir.ors. paraonal represeniatives, legatees, and devisees.

d. This Agresement shail ;e poverned by the [awa of the siate indicated in ths addross of the real property. Grantor consents 10 the jurisdiction and
vanue ol any court locaiod (i the state indicated in the address of the real proparty in the event of any legal procesding under this Agreament.

o. This Agroament is exeraler +>r business purposes. Al relerences to Granicr in this Agresment shall include all persons
signing below. N thers is oI~ than one Grantor, thelr obligations shall be [olnt and saveral. This Agreemsnt and any Islated documants
represent the compieis and inter ated understanding betwean Grantor and Lender periaining to the terms and ccnditions of thess documents.

17. ADDITIONAL TERMS.

Collateral: 2nd Mortgage agai-st residential property, located st 337 Taft
Cgurt, Glenview, IL 60025 and lril VICC/Becurity Agreement againat Susanne'’'s
Flower Cart.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TQ THE TERMS AND CONOITIGNS 28 THIS AGREEMENT.

Dated: JUNE 30, 1992

GHANTOR: Sung Ho Hong GRANTOR.  Boon Bil Heng
X
) . i - . :
Bu Ho  Rong Boan 81l Hong
Huapynd vife
(\
mv«mﬂ. GHANTOIR,
2 ey S L S Ay
GHANTON: GRANTOR:
GRANTDN: GRANTOR:
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Blate of
- . se.

Caunty o} * Cevle } County of }

I . _-ll«,ﬁ e V\*C@’L Cifen (;‘_A'{ . b nolary The foregoing inatrumont was acknowladged hetare me this
pubtio In apd for said ity, in the Siate atoresaid, pO EREBY CERTIFY by
. trf Hle Berp A Cavn € Ufead)
personally known to rme ta be the sarne person . whose name
R subscribed o the foregoing inwumsr‘n. appearvd before me ay
this day in person and acknowledged that T he Y .
signed, saaled and delivered the said Instruinent as (,ﬁulu"‘ fioe
and voluritary mot, {07 the uses and purposes hersln ss forth. on behall of the

Given undar my hand and afficial seal, this e U\ day of Qiven under my hand and oificlal voal, this day of

. Dun, (475

Sing, K d~
oo T Notafy Public . NolBry Pubiic
SEAL,
Commision expires: ‘ ".(‘),;.F.‘r%l;,‘&(; ‘;t‘JH Commission expires:
NOTARY PUNLIC STATE OF ! LLANO
] M1 COMMISSION EXY AU 31996
{ SCMEOULEA |

The street addisss of the Property (if appiirab'e) la: 337 Taft Court
Olonview, IL 600253

Permanent Indsx No.(s}: 0%-31-323-042

The legal descripticn of the Preperty Is:
1.OT 44 IM THE RESUBDIVISION OF THE VACATED HAGER LANE AND VACATED TAFT
COURT TOGETHER WITHE LOTS 29 TO 48 INCLUSY.x IN FIRST ADDITION TO GLENVIEW
NEADOWS BEING A SUBDIVISION OF THAT PART OF THE SOUTH WEST 1/4 OF SECTION
31, TOWNSHIP 42 NORTH, RANGE 13 ERST OF A4% THIRD PRINCIPAL MERIDIAN AS
SHOWN ON PLAT THERECOF RECORDED IHN THE OFFICE OF THE RECORDER OF DLEEDE AS
DOCUMENT 15910628 AND ACCORDING TO THE PLAT J7 RESUBDIVISION RECORDED ASB
NDOCUMENT 16012723 AND CORRECTED BY CERTIFICATI¥ O CORRECTICN RECORDED AS
DOCUMENT 16109443 IN COOX COUNTY, ILLINOIS.

|  SCHEDULEB |

J3573an8

This document was prepared by: Joycs Chung/Foater Bank, 3315 N. Kedzie Ave., Chicago, IL 60629

Alter recording return fo Lender.

Bage 3¢l 3 . infiai
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