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MORTGAGE| 93573468

THIS MORTGAGE is made this 1411 ny of JULY .
i9 93 , between the Monigagor, JOSEDIM W. MUELLER AND IRENK MUELLFR,
NIB WIFE therein "'Borrower''), und the Mortgagee,
THE NORTHERN TRURT COMPANY
AN ILLINOL1SH UORPOHATION L corporation organized and

exl‘lllﬂg under the laws of TUE STATE OF I11LINGIS
whose address is 50 SOUTH LA SALLE STREET, CHICAGO, ILLINOIS 6G067Y
(herein "'Lender'),

WHEREAS fLortpwer is indebted to Fender in Che principol sum of U8, 8 10,000.00 .
which indebredness izevidenced by Borrower's note datid - Jury 14, 1993 and extenstons and renewals
thereof (herein “Note”'5 pruvulmg tor monthly instueliments off prim.lpnl andd interest, with the balance of indebiedness,

if not sooner paid, dueind pnyable on JULY 206, 1996 H

[epe

=t TO SECURE to Lender (e repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
~=2]  of all ether sums, with interes? thereon, advaneed in accordance herewith to protect the security of this Mortgoge; and
the performance of the covenanis /ind agreements of Borrower herein contained, Borrower does hereby martguge, grant
™~ and convey to Lender the followis g desceibed property located in the County of COOK , State of
= hnois:

::‘ LOT 4 (BEXCEPTING THEREFROM THE NOPTHERLY 70 FEEY THEREON AND EXCEPTING THEREFROM
bl THE WESTERLY 12% FEET 3/4 INCHES VTHEREOF), LOT b {EXCEPTING THEREFROM THE WESTERLY
" 12% FEET AND 1/4 INCHES THEREOF), 10T £ (EXCEPTING THEREFROM THE WESTERLY 125
FEET AND 3/4 INCHES THEREOK) AND LOT 0 {EXCEPTING THEREFROM THE WESTERLY 2%

FEET AND 3/4 INCHES THEREOF), ALL IN LLOCI.7 IN HUNDLEY'S SUBDIVISION OF LOTS

' 3 TO 21 AND 33 TO 27, ALL INCLUSIVE, 1IN PINS GROVE, BEING PART OF FRACTIONAIL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, oP5W OF THE THIRD PRINCIPAL MERIDIAN,
ALSO THE STRIP OF LAND LYING W OF THE WESTLEe.M LINE OF SHERIDAN ROAD, ACCOHRDING
TC THE PLAT THEREOF RECORDED MARCH 3, 1896 AL OCUMENT NUMBFER 2355030 IN BOOK

e
7.; 69 OF PLATS, PAGE 41 AND E OF THE EASTERLY LINL CZ SAID LOTS 5, 6 AND 7 AND
= EASTERLY OF SAID LOT 4 (EXCEPTING THE NORTHERLY 20 FEET THEREOFO, IN BLOCK

et 7 IN HUNDLEY'S SURDIVISION AFPORESAID AND BETWEEN T L. NORTUERLY LINE EXTENDED

OF SAID LOT 4 (EXCEPTING THE NORTHERLY 20 FEET THEREO!) AND THE SOUTHERLY LINE
OF LOT 7, BOTH LINES CONTINUED STRAIGHT TO INTERSECY THE WESTERLY LINE CF SAID
SHERIDAN ROAD IN FRACTIONAL SECTION 21, TOWNSUIP 40 NORT.I’, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN. (h Caaf. (g pf\/ L

o [T TN [

PERMARENT REAL ESTATE INDEX NUMBER: 14-21-110-020-1245

which has the addressof 3600 N. LAKE SHORE DRIVE #1215 , CHICAGO
{Street] ICy]
Nlinois 60613 therein “Property Address™ )
J{ip Code )

ToGETHER with all the improvements vow or heseafier erectedd on the property, and all casements, rights,
appurtenances and rents all oF which shail be deemed 1o be and remain a part of the property covered by this Morigage;
and all of the foregoing, together with said property (or the leaschold estate i thic Mortgage is on g leaschold? are

NSEELCER

hereinatter referred toas the " Property.”
Borrower covenands that Borrower is fawlfully seised of the estate hereby conveyed and has the right to muortgage,

grant amd convey the Prapesty, and that the Praperty is unencumbiered, except tor encambrances of record. Borrower
covenants that Barrower warrants and will defead gencrally the tithe 1o the Property against all cliimys and demands,

subject to encumbriances of record. {/0
-

ILLINGIS SECOND MORTGAGE /81 FNMA/FHLMEC UNIFORM INSTRUMENT
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10, Borrower Nt ILHLN’QEnCJ By leC l‘An_rldlech [I ”IMH; for payment or modifica.
r

sion of amortization of the suins secured by this Mortgage gr:lmutl' by EEnder 1o any suceessor in interest of Horrowe

shatl not operate to release, in any manner, the tinbility of the original Borrower and Borrower's sucvessors in interest,
Leader shall niot be required to commence proceedings agninst such suecessor ar refuse to extend dime Tor
paymient or otherwise modify amortization of the sams secured by this Mortgage by season of any demand mnde by the
origlnat Borrower and Borrower's successors ininterest. Any forbearance by Lender in exercisitg any right or remedy
hereunder, ur otherwise afforded by applicable uw, shall not be s waiver ol oF precinde the excreise ol any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Severa) Liablity Co-algners, The covennnds and agreements herein
contained shalt hind, amd the rights hereunder shall inure to, the respective sueeessors and assigns el Lender and
Borrower, subject 1o the provisions of paragraph Lo bereol. Al covenants and agreements ol Borrawer shalt ke joint amd
severn). Any HBorrawer who co-signs this Mortgage, but does not execute the Note, (a) s cosigning this Morvigage only (6
mortgage. griant and convey thot Boreower's interest in the Property to Lender under the terms ol this Mortguge, (h) s
nut peesunidly listle on the Note or ander this Mortgage, mud (©) agrees that Lender and siny vther Horrower bereunder
may agree to extend, madily, furbear, or make any other necommaoidations with regard to the terms of this Mortgage or
the Note without that Borrower's consent angd without releasing thay Horrower or moditying this Mortgage as (o that
Burruwer's interest in the Property.

12, Natice. Fxcept tor any notice required undee applicable fuw o be given in anotlicr minner, (0) iny notlee to
Borrower provided for in this Mortgage shall e given by delivering it or by mailing such nolice by certitied mail
ueddressed Lo Bedrower at the Property Address or at such other sddress as Borrower may desigeate by notice (o Lender
us provided lerei, and (h)any notice to Lender shall be given by certificd mail to Lender's addeess stated herein or (o
such other address as Lender may designate by notice to Borrower as provided heeein, Any notiee provided tor in this
Mortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law? Severabillty. The state and local laws applicable 1o this Movrtgage shall be the faws of the
jurisdiction in which the froperty is locited. The teregoing sentence shadl not limit the applicability of Federnd faw 1o
this Mortgage. 1n the event G any provision or clanse ot this Mortgage or the Note condlicts with applicable law, such
conflict shall not aifect ather srdvisions of this Mortgage or the Nuote which cim be given elfecl sithout the conllicting
provision, and to this emd the fravisions of this Mortgnge and the Note are declured to be severable. As used Derein,

Ceosts’, exprenses” and Cattorneys”ires” include all sums to the extent pot prohibited by applicable Taw or lmited

herein.
14. Horrower's Copy. Borrower sliall beefurnishicd a contormaed copy of the Note and of this Mortgage ot the time of
exccution or after recordation hereof,

15. Rehabllitatlon Loan Agreement, Bogzosar shafl Fulfill all of Horrower's obligations aeder any home eehabilita.
tion, improvement, repair, or ather loan agreesioewhich Burrower enters into with Lender. Bender, ai Lender's option,
may require Borrower to exeeute and deliver o/ bender, in oa form acceptable to Lender, an assignment of nny
rights, claims or defenses which Borrower may have nygniast partics who sapply labor, miaterials or services in connection
with impruvements made to the Property.

16. Trunsfer of the Propersy or w Benefciut Intere tin Borrower, 1l ar any part ol the Property o any interest
in it is sold or transferred (or iF 1 benelivial intetest in Bo/raiver is sold or tansterred and Borrower is tot u ninheral
persen} without Lender's prior written cansent, | ender miy Zagits oplion, require imamedinte payment in tull of ol
sums sceured by this Mortgage, However, this option shalt socbe exercised by Fender if exercise is prohibited by
federal law as uf the date of this Mortgage.

IF Lender exercives this option, Lender shall give Borrower dotice of accelerition, The notice shall pravide a
period of not less than 30 days from the date the notice is delivered evmailedawvithin which Bosrawer must pay ull sumy
secured by ths Mortgage. 1T Borrower Tails to pay these sums prior o the expiration ot this period, Tender may -
voke any remedies peomitied by thiy Mortgage without Tarther notice or deneand on Borrower,

Naon UnprOrs Covenants Borcower and Lender further covenaint mad apree as Tollows:

17. Acceleratlun; Remeilles. Except as provided In parsgraph 16 hereaf, uzon/florrower's hreach of any cove.
nant or sgreement of Borrower 1o this Mortgage, including the covenanis {0 pay vnen due any sums sccured by this
Mortgage, Lender prior to acceleration vhall glve notlce to Borrower as provided I paragraph 12 hereof specyting (1)
the beeachi (2) the actlon requlred to eure such breachi; (3) 8 date, not bess than L days froey the date the notlce is matled
to Borrower, by which such breach moust be cured; and (4) that faliure to cure such breach un e before the date specified
in the notlce may result in necelerntlon of the sums secarcd by this Maortguge, foreclosure b b Gt greocecding, wid
sule of the Property. The notlee shall further inform Slorrower uof the vight 10 reinstate after accelZration and the right to
savert b the forcclosure procceding the nouedstence of a defuutt or any othier defense of Borroweripaccelerntlon and
foreclosure. If the breach Is not cured nn or before the date specilied 1o the notice, Lender, at Lender’s aption, may
declare mil of the sums secured by this Mortgage to be Immedialety due and payable without further duniind sad may
foreclose this Mortgage by Judiclal proceciting. Lender shull bhe entltled (o collect In such proveeding alt expenses of
forccloxurs, including, but noet limlted to, reasonnble attorneys' feew anil costy of documentary evidence, shutracis nigd
title reports.

18. Barrower™s Right to Helnstate. Notwithstanding Lender's aceeleration ot (he sims secured by this Mortgage
due to Horrower's breach, Horrower shall live the cight to have any proceedings Begin by Lender o eatoree this Mot
page discontinued at any time prior toentey of a judgment enforeing this Mortgage i () Hovrower pays Lender alh s
which woutkt be then due under this Morgage and the Rote had no aceeleration oceureeds (D) Borrower cures ald
breaches utany other covenants ar agrecments of Burrower contatned s this Mortgage; (oh Borrower pays all reasonable
expenses incurred by Lender inenforceny the covenants and agrecments of Borcower cantained in this Mortpage, and in
enfurcing Lender's remedies as provided o purageaph 17 hereof, including, bt not limited to, reasonable attorneys’
fees; and W) Borrower (akes such action s fender may reasonably require to assure that the hen of this Martgage,
Lendes's interest in the Propesty and Rorrower's obligation to pay the sums seeured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Horeawer, this Morigage and the abligations secured tivieby shiall reiain
in full tores and etleet as il no acecteratinon bad vecurred.

19, Asclgnment of Hents: Appolntment of Recelver. As additinnal security hereunder, Horrower herehy assigns to
Lender the rents of the Property, provided that Horrower shall, prioe to aceeleration under pacagraph 17 hereot or
abandenment of the Property, have the right to eollect and retain such rents as they become due and payabte.

Upun aceeleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled o have a
receiver appointad by a couri to enter upon, take possession of and manage the Property and to coileet the rents ol the
Property including those past due. Al rents collected by the receiver shall be applied tirst to payment of the costs of
management of the Property and collection ot rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secnred by this Mortgage, The receiver shall be liable to

S ELGER
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UNOFFICIAL OY

MORTGACE RIDER
FOR COVENAIT 4 20

THIS RIDER 15 incorporated into a certain MORTGAGE dated of even
date herewithin given by the UNDERSIGNED to secure MORTGAGE
indebtedness: said MORTGAGE encumbers real property commonly
described as:

1) BORROWER and LENDER aqree that notwithstanding
anything contained in COVENANT 20 of the MORTGAGE
LENDER is hereby authorized teo charge a reasonable
fee for the preparation and delivery of RELEASE DEED.

2) BORROWFR and LUNOER agree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATIUN or the FEDERAL HOME LOAH MORTGAGE
CORPORATION buy all or some of the LENDER'S rights
under the MORTGAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREQF, BORROWER has exeiuted this RIDER.

sl )xm { {{s” (SEAL)
v. MUELLER ~PORROWER

- i&m;ﬁ;:ﬂ(fia/ (SEAL)

RENE NUELLER ~CO~BORROVER

93

37346y




