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~y. THIS MORTGAGE ("Socurity Instruman™} [a ¢iven on  Jduly 14, 1993 . This mortgogor s

rf.“ N JOMN B, ADAMS arel JOAN U, ADAME, Huwband nmd Wite

o |

A ("Borrowar”).
“1.  This Saecurity Instrumont Is given ta  Metmar Financial, Inc.,

N

which ls organizesd find existing under the Jaws of tha state of Caltfornia
922% Indian Creoak Parzwny #30G, Overland Pork, K5 #6210

. and whogo address is
" Borrowur owes Londzr the principul sum of
1
2

("Lendar’),
Flghty Thouwand Ballars arxt no/100

Dalary (U.8. $ 00,000.00 2
evidancad by Borrawer's roto dated tho samo date as this Securlty Instrumaent (*Note), which provides

. payments, with the full detc i not pald earllor, due and payablo on - Auguat 1, 20038 . This Suturlty

L fntrument securag to Londar i) the repaymant of the dobt evidonced by tho Note, with Intoroat, and all renewals,
extonsions and madifications of (e Noto; () the paymant ol all othor atima, with intorast, ndvancod undor pargraph 7
to protuct the security of this Suourty Instrument: and {(c) the performnneo ot Borrower's covenants and a

roomants
uncter this Sacurity Instrument nd the Note. For this purpose, Borrowar dooy horoby moenqoge, ¢grant nmPcmwny to
w1 Lendor the following doscribed praopisrty lecatod I fouk

+ . County, Hiinois:
LOT 94 1M PLUM GRODVE ESTATES UNIT 4,

. This debt is
ar monthly

4

WOING A SUHDIVISION IH SOUTH 172
: OF SECTION 35, TOWNSHIP 42 NORTH, RANG: 10 EAST OF THE THIRD PRINCIPAL
I8 MERIDSAN AND SECTION 1 AND SECTION 12, 1W43iiP 4! NORTH, RANGE 10
T EAST OF THE fHIRD PRINCIPAL MERIDIAN AND LECI0K 6, TOWNSHIP 41 NORTH,
! RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAL, (N _TOOK COUNTY, ILLINOIS.
prd
s CRFETOA R CHI TGS 0 L
24 PRI THGN GEDA /8700 AT e
i,

Ls VI L R L > R
CWHE COUMTY FRTCORDEN

.

Tax ID Mumber = 02-35-404-003

which has the address of 35% HORTH ELMWOOD LANE

I
, PALATINE prY 7 l
[Siraut} {City} (.)‘}')7"5 ‘b
Mingls 60687 ("Property Adrross”);

{Z2ip Code)

TOGETHER WITH all tho Iimprovemenis now or hareattr oroctod on the property, (and all sasements,
appurtenances, and fdures now or hersafter a part of the praporty. All replacoments and &r2ai

cantons shall also be
covered by this Security Instrument. All of the forogolng is referred to In this Sccurity Instrumen. as the "Propeny.”

BORROWER COVENANTS that Borrawar |5 lawhilly solsad of the estate heraby conveyed ara has the right o
morigage, grant and convey tho Property and that the Property is unencumbared, except for snciararances of rocord.

Borrower warranis and will defend generally the title to the Propenty agalnat a¥ claims and demancs. subjoct to any
encumbrancas of record.
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Al Insurance policlns and ronswals shall Ho accoptablo 1o Landar sod abwdl inctudo o stundaed mmartgaggo clntae
Londor ahnll have thae 1ight to hotd tho paliclos iied raneweals. i Londer roqulres, Borrowor shall pramplly give to Lendor
all rocoipls of pald promivms and ronewal natices. 1n the event of loss, Borrowar shall give prompt notico 10 tho
ingurance carrier and Lendor. Londor may makeo proof of [nss if not macdks jromplly by%ormwur,

Unless Landor and Borrower otharwisa agrae in writing, insurance procoods shall bo appliod to rostoration or rapar
of the Proparty darnagud, if the rostaration or repalr is economically foasiblo and Lendor's socurity Is not lagsonod. 1f the
rastoratlon or ropalr s nol gconomicalty feasibla ar Landur's socorfly would be lossoned, tho Insurance proceods shall
be applled 10 the sums socured by this Socurhy Ingtrumont, whathor or not thon dua, with any excoas preld ta Borrowaor,
11 Borrawer ahandons the Properly, or daas nat answar wikln 30 days g notlco Irom Loncdor tha! tha (Inauranco carslar
has olterad to soitlo a clalm, then Londar may collact the Inaurance procesdea, Landor may uso tho procoods to ropair
or rpstore the Property or 1o puy sums secured by thls Socurity tnstrument, whather or not than due. Thae 30-day perioq
will bagin when the notice Is ghivon.

Unless Lender and Borrower othorwlse agrao in writing, any application of proceods to princliaa shall not extend or
postpone the due date of the monthly 'anmenla raferrod 1o In paragraphs 1 &nd 2 or change the cmount of the
payments. It under paragraph 21 the Property is acquired by Lendor, Borrower's right to any inguravicae palicias and
procesds resuiting from damiage to the Proparly grior to the accuisition shall pass 1o Londor 1o the extant of tho sums
sacured by thla Sacurlly Instrumont immadiatoly prior to the acqulaition.

8. Occupancy, Preservation, Mainteniance and Protaction of the Property; Borrower's Loan AppMoation;
Leasehoids. Borrower shall occupy, ostabilsh, and use the Property as Borrowor’s prineipal reaidonce withit nixty days
akar the execution of this Security (natriament and shall continue o cccupy the Proponty ns Bosrowor'a prineipal ‘
rasicianca for at least nna yoar altar the dato of ocoupancy, unlass Lendor otherwlae agreas In writing), which consont 1
shall not be unraeso nably withheld, cr unloas extenuating circumstances exist which dare Bayond Borrowor's control. |
Sorrower shall not dratroy, damege or npair the Proporty, slow the Propeny (o delariorste, or commit wasto on tho
Property. Borrawer ab3ll ba In default it any lorfoliure aetlon or procoeding, whother civit or crlmina), lu hogun that in
Londer'n c{ood falth jadr,ment could restlt In foreituro of tho Propernty or otherwiso matorinlly fmpalr tho lion croatod by
this Socurlty Instruiimont Or Londor's socurlty intareat. Borrowny miay cure such o dofawlt and rolistate, on providod in
paragraph 18, by cauglnaien action or proceesding 1o bo dismiasod with a ruling that, In Landor's good fnith
datormination, prociudos firiciture of the Barrowor's intereat In the Property of othor imatorind impatrmont of the Hon
creatad by this Security inavuriert or Lander's security intorust. Borrowor shall also e In dotaull ¥ Borrownr, Lllll’lrl;] tho
loan application process, gave Zigtetially falas or naccurato intormation or siatements to Londaer {(or fallad 1o provide
Lendser with any materlal Infarmat.on) in connection with the loan evidenced by the Naote, Including, but not fimited 1o,
representations concerring Borrower's occupancy of tha Proparty as a principal residance. if this Securlty Inatriimam s
an a leasehold, Borrower shall comp’y v/ith all the provisions of the loass. It Borrower acqulres feo title 1o the Property,
the leasehold and 1he fee title shall not nirge untess Lander agrees to tho mergor In writing,

7. Protection of Lender's Righta In tho Traperty. it Borrower fails to pedarm the covonants and sigroeamenis
contalned in this Security instrumant, or thisre ki a lagal proceeding that may significantly altect Lender's rights in the
Property (such as a proceading In bankrupocy, ~robate, far condemnation or forfeiture or to onforce laws or
reguiations), 1hen Landar may ca and pay lor w#h/itever is nocussary to protect tho value ot the Proporty and Londor's
righta In the Praoperty. Lender's actions may intiurie paying any sunis socuracd by a ltan which has priority over thia
Security Instrumennt, appearing in court, gayhig roer o/ mbie nttorneys’ 1eas and entaring on the Proporty to makn
repairs. Although Lender may take action under thie'p wragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragrspn 7 shall becomo ndditfonal debt of Borrower socurod by
this Security instrument. Unlass Borrowar andd Lendaer ag rev .o other terms of paymaent, these amounis shali bear
interoest from the date of cisbursament at the Noto rie anct shall ba payvable, with imtorest, uponh notica from Landor 1o
Borrower raquesting paymaent.

8. Mongags Insurance. It Lendar required montgnge Insurarico ns a condivion of making tho toarn securscd by this Tan)
Securlty Instrumen, Barrowaer shall pay the pramiums reguirnd (o npintain the mongage insurancs in oltect i, for nny %;:1

~.}
-~

reaacn, the mortgage insurance covarage requirec by Lendor lapses .y conaea to he tn offact, Borrower shail pay the
prermiwns required to oblain coverage aubstantiaily aquivalant 1o the mortgnge inaurance praviously in offect. at a cost
substantially equivalent 1o the cost to Borrower of the mongage insure~.ce previously in effect, from an nitornate

mongage nsurer approved by Londor. If substantially squhvient mongage maurance coverago is not available, -1
Barrower shall pay to Londer each month a sum aqual to ono-tweifth of thi yeudy mortgage Insurance promium belrg L
pald by Borrower whan the Insurance caverage lapsed or ceasad to be In «7oci. Lendor will accopt. use and rotain theso ==
paymaeanta as a losas regerve in llou of mortgage insurance. Loss reserve paymar s may no tonger be raqulred, at tho

optior of Lender, f morigage Insurance coverage (in the amount and for the peria’a that Lender requires) provided by

an insurer approved by Lender again becomes avalable and Is oblained. Borrowasr =asll pay the premiums requirod to
maimain mortgage Insurance n offect, or to provide a loss reserve, untl the require:s en! for morigage Insurance ends
in accordance with any wrlton agreemem between Borrower and Lender or applicatle Yaw.
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