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DEVON BANK DEVON BANK

€445 North Western Avenue

65445 Morth Waestern Avenue
Chicago, Illinois 60645

Chlcagoe, Illinole 60645

ASSIGNMENT O RENTS AND LEASEY

THIS ASSIGNMENT, mada this 22nd day of JVAY 1993 La by and betwseaon
DEVON BANK, NOT PERSONALLY BUT AB TRUBTKE, UNDER A THUBT ACREEMENT DATED THE
10th DAY OF JUNE, 1969 AND KNOWN A8 THUBT NUMBER 1934 (herelnaftor called
"Makarw” and "Dorrowar"), and REVON_DBANK . (herelnafieyr cvalled "Ansnignoej.
Borrower (herelinafter cailod the "Apalgnor®).

WITNESSETH

Assignor, for good and valuable consldaeration, the recoelpt of
which im hecvecy. acknowledgeod, douo heraby hargain, wsell, transfer,
agslign, convey, 28t over and deliver unto hAopslgnee all right, tltle and
interest of the Brurrowar in, to and under the leagses of the real aastate
described below ("remises whether In existence or hereinafter entcred ifnto, and
all guaranties, amwrdnents, extensions and renewals of sald leases and any of
them, all cof which arve ueresinafter called the "leascoo", and all rentes, income and
proflits which may now o hereinafter be or become owing undar the Leame, and any
of them, or on account of the upe of tha Premipen), to wit:

LOTS 35, 37 AND 38 IN TUCMAS HURFOAD'S SUBIDIVISION OF ORIGINAL LOT 1 IN
BLOCK 21 IN SHEFFIELD'S ‘ADDZTION TO CHICAGO IN SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 14=-31-219=-045-0000 aﬂ&
14-21-214 - 039 ~0OOU -

Propaerty Addraose: 1630 West Armitags, Chicagoe, Illinoisg
This Asslgnment io made for the purposy <f mecuring:

A. The payment of the indebtedness ‘ircluding and/or
renewals thereaf) evidenced by & certaln Note ("Nutis"}) of Makore of

even date herewlith in the pancipal sum of FCGRTY LIMPT THOUSAND AND
NO/1OD B —wm et e e e (540 ,000,00)

and secured by a certaln Mortguge {"Mortgage") of even da:e herewith encumbering
the premises; and

B. The payment of all other vums wlth interest thueruon
becomling due and payable to Assignee undaer tha provislons of (iie
HMortgage and any other instrument constituting security for the (vata;

and

C. The performance and discharge of each and aevery term,
covenant and conditlon contained in the tHota, Mortgage and any other
instrument constltuting security for the Nota.

Assignor covenants and agrees wlth Ascignee as followua:

1. That the sole ownerchlp of the entire lLossor‘'s Interest
in the Leagea 8 cor shall be vestod in Makero, and that Makere have not, and
shall not, perform &ny acts or execute any other inestruments which might prevent
asslgnee from fully exercising its righte under any ©of the terma, covenants and

conditions cf this Assignment.

2. That the Leases are and shall be valld and enforceable in
accordance with thelir terms and have not been altered, modified,
amaended, terminated, cancelled, renewad or surrendered nor have any of
terms and conditions thereof heen waived in any manner whatsoever

axcapt &9 approved in writing by Asalgnes.

| BOX 333

GGTELGE6




UNOFFICIAL COPY

3. That none of the Leases shall be altared, modifiad,
amanded, tormlnated, cancolled or surrondered nor any term or conditlion
therecf ba walived without the prior written approval of tho Aemignes, which will

not bo unreasonably wlthheld.

4, That there are no defaults now exlsting undor any of the
Loauen and there exlste no state of factes whlch, with the glving of
notice or lapse of time or both, would conotitute a default undaer any

of the laapes.

5. That Assignor ohall glve prowpt notlice to Asslignee of any
notlice recelved by BHorrowar claiming that a default has occurrod under
any of the Leases on the part of the Borrower, together with a complete

copy of any much notice,

6. 'That sach of tha lLaasen nhall romaln in full force and
effect lrrescpreulve of any morger of tho interest of levcor and any
lespee under any of the Leases.

7. That/ reslgnor wlll not permit any Leane to become
subordinate to any L'en othar than the Lien of tha Mortgago.

The partles furtiiec sngree as followo:

This Asslgnment is abgolute and Lo effective immediately.
Notwithotanding the foregoloy, untll a notlee is sent to the Asplgnor
in writing that a default haz’rgeenrrad under the terme and conditlonn
of the Mote or any other lnstrumes: constituting additional security
for the Note (which notice 1ls herealfter called a "Notice"), Aomignor
may roceive, collect and enjoy ths rents, lncome and profite accruing

from the Premloes.

In tha evaent of any default al, any tilme in the Note, Mortgage
or any other iaptrument constituting additioial securlty for the Notae,
Aspignes may, at Lte optlon after wervlce »f a Notlce, receive and
collect all such rents, lncome and profltes ag ‘‘hey buocomo due, from the
Premives and under any and all Loases of all olr zny part of the
Premisas. Assoignea shall thereafter continue to /rocelve and collaect
all such rento, income and prefite, as long as suchp default or defaulte
phall exist, and durlng the pendency of any foreclurvuro procesdings,
and iLf there Lo a deficliency, durlng any redemption pericd.

Borrower hereby irrevocably appolnts Assignea tleir trua and
lawful attorney with power of substlitutlon and wlth full powar for
Apslgnee In its own name and capaclty or in the name and caracity of
Ramignor, from and after the service of a Notice, to demand, ‘coliect,
racelive and glve complete acqulitances for any and all raente, intzome
| and profits accruing from the Promlees, and at Aasignee’s discretior.to
file any clalm or take any other action or proceaeding and make any
vattlement of any claimn, eithor in ite own name or in the nams of
Borrowar or otherwilse, which Asslgnee may deem necessary or deslrabls
in corder to collect and enforce the payment of the rents, Lncome and
profites, Leasseesn of the Proemises are hareby expresoly authorlzed and
directed to pay and all amounts due Horrower purouant to tho Leacges to
Assignee or such nomlnea as Assignaee may deslgnate in wrlting dellvered
to and recelved by such lesseas who are expresoly relieved of any and
all duty, liabllity or obligation toc Borrower in reopact of all

payments so made.,

From and after service of a Notice, Assignce le hareby vested
with full power to use all measures, legal and equitable, deemed by Lt
necessary or proper to enforce this Assignment and toc c¢ollect the
rente, ilncome and profits assigned hoere under, including thae right of
Aesignes or its designee to enter upon the Premipes, or any part
thereof, with or without forcve and with or without process of law, and
take pcssession of all or any part of the Premlses together with all
personal property, fixtures, documents, books, records, papers and
accounts of Assignor relating thereto, an may axclude thae Apseignor, its
agonts and servants, wholly therefore. Aselgnor hereby grants full
power and authority to Rsulgnee to exerclee all rlghts, privileges and
powers granted at any and all times after service of a Notica, without
further notice tc Amsignor, with full power to use and apply all of the
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rants and othsr income hereln assigned to the paymant of the comte of
managing and operating the Premises and of any indebtedness or
liability of Assignor to Ascignee, lacluding but not limlted to the
payment of taxes, special assessments, Lnsurance premlume, damage
clalma, thae costs of maintalnlng, repalring, rebulldlng and reatoring
the improvements on tha Premimea or of making ths sama ratabls,
mttorneys’ fees incurred in connection with the enforgemant of thie
Asmignment, and of prilnclpal and interest payments dues from Assignor to
Aanignee on the Note and the Mortgage, all in such oxrder ao Ameignea
may determine. Assignee shall ke under no obligation to sxercise or
proaecute any of the righto or clalmn® asalgned to it hareunder or to
perform or ¢arry out any of the obligarions of the lesmor under any of
the Leases and doos not assume any of the liabilitles in connectlon
with or arlsing orx growlng out of the covenants and agraowmenta of
Apsignor in the Leadsa. It ip further understocd that thls Asesignment
2hall not operate to place responelbllity for the control, care,
management or repalr of the Premisen, or parte thereof, upon Asglgnea,
or ghall Lt opacate to make Asplgnee lisble for the performance of any
of the terme and conditions of any of the Leases, of for any waste of
the Premlses Oy eny lessee under any of the Leases or any cther person,
or for any dange.cup or defectlve condition of the Premives or for any
negligence in thi ranagament, upkesp, repalr or control of the Premises
resulting in loss <¢r lnjury or death to any losvea, licensee, employes

or etranger,

Walver of or /<qguiescence by Assignee In any default by the
Assignor, or fallure of tho »aslgnee to inelst upon mtrliect performance
by the Aselgnor of any coverantu, conditione or agreements in this
Apsignment, shall not conaticuts s walver of any subveguent or other
default or fallure, whether ainilar of dleeimilar.

The rightos and ramedleo ol -Assignes under this Asslgnmant are
cumulative and are not In lleu of, bHut are in addition to any other
rlghts or remaedies which Assignes ahal] have under the Note or any
ather f{neatrument conatlruting security for tha Note, or at law or in

egulty.

If any term of this Roeigmment, oc.Clie appllicatlon thoreof to
any person or clrcumstances, shall, to any extent. ke lnvalld or
unenforceables, the remaindar of this Aspignmant, rh~nll not constltute a
waiver of any subpequent or other default or falivege, whother oimilar

or dissimilar.

The righre and remedies of Assignee under this paslgnment are
cumulative and are not in liou of, but are in addition to any other
rights or remedies which Assignes nhall have under the Noua, ‘or at law

or in equicy.

If any term of this Assignment, or the applicatlicon thaisof to
any perecn or clrcumptances, shall, to any extent, be lnvalid or
unenforceable, the remalnder of the Assignmant, or the application of
such term to persons or circumstanced other than thove as to which 1.
ia invalid or unenforceable, shall not be affected thereby, and sach
term of thie Assigoment shall ke valid and enforceable to the fullest

extent permitted by law.

All Notices to be glven pursuant to this Agaignment oshall be
sufficient and shall be deemed served Lf malled, postage prepaid,
certified or regletered mall, return recelpt requested, to the above
described addrasses of the parties herseto, or to such othsr addredw ag
party may request in writing. Any time period providaed in the glving
of any Notlice hereunder shall commence upon the date such Notice 1is

deponited In the mall.

The termas "“Asslgnor," and "Awssignee," "Borrower* and
"geneflciary” shall be construed to lnclude the hairs, personal

representatlves, succeassors and aspigns thereof. The gender and number

used Iin this Assignment are used as a reoference term only and shall
apply with the mame effect whether the partios are of masculins or
feminine gender, corporate or other from, and tho singular shall

likawine include the plural.
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