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THIS MORTGAGE ("Securiy Tastrument®) is made on JUNE 1993 The Mungagur i
VERA R. EDWARDS, WJVM//W/SEN&/HEMAM% MARRIED T0 RUSSEU— H.
. ELDRIDGE
N
787 BUFPALO AVENUE, CALUMET CITY, ILLINOIS 60409
('Borrower") This Security lnstrumcnt is given lo

AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of  THE STATE OF ILLINOIS , und whose
eddressis ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 (“Lender"). Borrower owes Lender the principal sum of

SIXTY THREE THOUSAND EIGHTY SIX AND 00/100
Dollars (U.S. $ 63,086,00 ).

This debt is evidenced by Borrower's note dated the same dale us this Szcunty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eardier, due und payable on JOTY 1, 2023

This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by dic-NMote, with interest, und all n.nuwal«.
extensions and meodifications; (b) the payment of all other sums, with interest, advariid under paragraph 6 10 protect the
securily of this Security Instrumoent; and (c) the performance of Borrower's covenants and ugreoments undler this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK ~ County, IDinois:

N1 §TAN W'

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

v
-
-

DEPT-11 RECORD TOR sdv s |
T¢66&ﬁ TPAN 7739 07423793 1074300
. AP E—5T74 20
01574109 T Tht counny KeCHRDER ¢

30-18-226~038

which has the address of 787 BUFFALO AVENUE, CALUMET CITY , StreaiChy,
Hinois 60409 2p Code ("Property Address”);
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4. Fire, Flood and Oth avd Iluduncd, wl o airrhyirefetienty (n the Property, whather now in

existonco or subsequontly erected, aguinst any hazaeds, casualtios, and contingbneios, uwlmlmy firo, for whivh Leader requires
insurunce. This insurunce shall be maintained in the amounts and for the poriods that Lender requiros, Borrower shall also
insure all improvements on the Property, whethor now in oxistenco or sithsequently erected, aguinst loss by fluods to the extest
required by the Secretary. All insurance shall be carricd with compamos ipproved by Londer, The mateunce policies and any
renewals shull be held by Londer undt shall inchido Jows payuble clauses in tavor of, and 10w furm aceeptable to, Lender,

In the event of foss, Borrower shall give Lender immedinte notive by mail. Leader muy maks proof of Joss if nol made
promptly by Borrower, Each insurance company concerned is herehy auihorized and divected to muke payment for such losy
directly to Lender, instead of to Borrower and to Lender jointly. All o wny part of the insurance procecds may bo applied by
Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Security Instramoent, firal to any
delinquent amounts applied in the order in parageaph 3, andl then to prepayment of principat, or (b) {0 the restomtion or ropair
of the damaged Property. Any application of thy proceeds to the principat shall not extend or postpons thy due date of the
monthly payments which are reforced to in parageaph 2, or change the amount of such psyments. Any oacess insurance proceeds
over an amount required to pay all ouwtstanding indebtedness under the Note and thin Seeurity Instrument shull bo paid to the
entity legally entitle” thareto.

In the avent of forciosure of thin Securily Instrument or other transter of titls to the Property thit extinguishes the
indehtedness, all right, tith up interest of Borrower in and Lo insurance policies in force shall pass o the purchasor,
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5. Occupancy, Preservativia, Maintennnce and Protection of the Property; Borrower's Loan Application; e,
Leaseholds, Borrower shall occupy, estublish, and use the Property ws Borrower's principal residence within sixty days after
the execution of this Security Instrument/ans shall continue to occupy the Property us Borrower's principal residunce for ot least
ong year after the date of occupancy, unless the Sscretary determines this requirenent will cause undue hardship for Borrower,
or unless extenuating circumstances exist which ‘are heyond Borrower's control. Borrower shall notify Lenders of uny
exlenuating ciccumstances, Borrower shall not corimit waste or dustroy, dumage or substantially change ithe Praperty or atiow
the Property to deteriomte, masonable wear and tead ereepted. Lender may inspeet the Property il the Property i vacant or
abandoned or the Yoan is in default. Lender may take reasopable action 1o protect and preseeve such vacant or sbundoned
Praperiy. Borrower shall also be in default if Borrower, duriig the foan application process, yave matorintly false or inaccurate
information or statements 1o Lender (or fuifed to provide Levdeswith any watecial information) in connection with the loan
svidenced by the Note, including, but not limited to, represeataiions concerning Burrower's oceupancy of the Property as «
principal residence. IT this Security Instrument i on a leaschold, Bariower shall comply with the provisions of the lvase. I
Borrower acquires fee title to the Property, the leasehold and fee tithe shatt st be merged unless Lendor agrees (o the merger in
wriling.

. }'_,'?

6. Charges to Borrower and Protection of Lender's Righis in the Properiy.-Borrower shill pay all governmental or
municipal charges, fines and impositions that are not included in parugraph 2. Boveawer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would ndversely atfect Londer's interust in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these puyment:,

If Borrower fails to make these payments or the payments required by parageaph 2, or fwls to oeidoem any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significuntly uifect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inthvling payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Leader under this paragraph shall become an additional debt of Borrower and he secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnatien. The procecds of any award or claim for damuges, direct or consequential, s connection with uny
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ure hereby ussigned and
shall be paid to Lender 10 1he extent of the full umount of the indebtedness that remains unpaid under the Note anit this Security
[nstrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, wluch are
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12, Succensors wnd Assiing Bound? Joint dind Sevetul ¥ LaSignt b covenintn wnd agroomeomts of this

Secunty Insteumont shall hind and bonefit the successors and assignn-of Lendor and Borrawut, wiljjeat 4o the provisions of
paragraph 9.b, Burrower's covenants and ugreements shall be joinl aml several. Any Borrower who co- g thix Security
Instrument but does not sxecute the Note: (g) iv ca-signing this Secunty [nstrument only to mortgage, grant and convey thul
Borrower's interest in the Property utidor the terms of this Security Instrument; (h) is not personally obligeled (o pay the suns
secured by this Security lnstrument; and (¢) agrees that Lender und uny other Borrower may sgree tr extend, modify, fothear or
make any accommodations with regurd to the teems of this Seeurity Instrument or the Nole withoul that Bomower's vansent,

13. Notltes, Any notice 1o Borrower provided for in this Seewrity lnstiment shnli be given by delivering it or by muiling
it by first class mail unless applicablo law requires uso of another method, The notics stindt be directed W the Propeny Addiess
or any other address Borrower designates by notice to Lender. Any notice o Lender shall bo given by first clans mail Lo
Lender’s address stated herein or any addrens Lender designates by notice to Burrower, Any notice provided for in this Security
Instrument shell be deomed to have been given to Borrower or Lender when given as provided in this parsgraph,

14. Governing. Law; Severubility. This Security Instrument shall be governed hy federal law and the Jaw of tho
jurisdiction in which 110 Property is Jocated. fn the cvent thet any provision or clwuse of this Security Instrument or the Note
conflicts with applice®ie !aw, such conflict shall not affeet other provisiuns of this Securily Instrunient or the Nate which ¢ be
given effect without the curicting provision, To this end the provisions of this Security Instrument and the Note are dechired
to bo severahle,

15, Borrower’s Copy. Borrewer shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower vavonditionally axsigns snd transfers o Lemder all the ronts wnd revenies of the
Property. Burrower suthorizes Lender or Cendes'agents (o colleet the rents and revenies ol hereby directs each teonnt of the
Property to pay the romts to Londer or Lender’s sgents. Howover, prior o Lenders nolice to Borrower of Borrower’s breach of
any covenant ur agreoment in the Security Instrunen?, Borrower shalt collect and receive all rents und revenues of the Proporty
8 lrustoe for the bonofit of Lender und Borrower. Tk ussignment of renls constitutes an absolute wsmignment wnd not an
ussignment for additionul security only.

If Lender gives notice of breach to Borrower: (1) all renis secsived by Borrowsr shall e held by Borrower a trusios for
benofit of Lendor only, to be applied to the sums secured by the Security Instrument; (h) Lender shall be entitted 1o collec! und
receive all of the rents of the Property: and () cach tenant of the “roperty shall pay all renls due and unpuid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior asvignment of the rents and has not ynd vill not perform any uct that would prevent
Lender from exercising its rights under thix paragraph 16,

Lender shall not be roquired to enter upon, ke control of or maintain the Properly Goiors ar after giving notice of breach
to Borrower. However, Lender or a judicially appointed recoiver may do so st any time therC is o breuch. Any application of
ronls shall not curo or waive any defavlt or invalidale any other right or remedy of Lender, This wssignment of rents of the
Property shall terminate when the dabt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantt snd agree ax follows:
17. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender mny foreclose

this Security Instrument by judicial proceeding, Lender shull be entitled to colleet all expenses incurred in pursuing the .
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of titke "

evidenice,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives uli right of homestead exemption in the Propenty.

@‘-mm.r oy
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LEGAL DESCRIPTION:

THE SOUTH 1.22 FEET OF THAT PART OF LOT 14 IN BLOCK 3 IN HOME GARDEN
ACRES SUBDIVJISION, BEING A SUBDIVISION INTC LOT AND BLOCKS AND STREETS
OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF BECTION 18, TOWNSHIP 36
NORTH, RANGE 28 TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS (EXCEFTLNGTHE RAILROAD RIGHT-OF-~WAY) THAT LIES WEST OF THE
WEST LINE OF LOT 17 IN BLOCK 3 IN SAID SUBDIVISION AS EXTENDED
SOUTHERLY THROUGH WHY% SOUTR LINE OF SAID LOT 14, ALSO THE NORTH 42.83
FEET OF THAT PART OF w(GT 13 IN BLOCK 3 IN SAID HOME GARDEN ACRES
SUBDIVISION 'THAT LIES WEST OF THE WEST LINE OF LOT 15 IN BLOCK 3 IN
SAID SUBDIVISION, AS EXTZMCRD SQUTHERLY THROUGH THE SOUTH LINE OF THE
NORTR LINE 42.83 FEET OF SAIP-LOT 13: AND THAT PART OF A 5TRIP OF LAND
21.0 FEET WIDE ON THE WESTERLY SIDE AND 39.0 FEET WIDE ON THE EASTERLY
SIDE OF THE CENTER LINE OF HAMMCND BELT RAILWAY, AS SAME NOW LOCATED
ON, OVER AND ACROSS THE SOUTHEAST )/4 OF THE NORTHEAST 1/4 OF SECTION
18, TOWNSHIP 36 NORTH, RANGE 15, L3i3T OF THE THIRD PRINCIPAL MERIDIAN,
SAID CENTER LINE BEING DESCRIBED AS TOILLOWS;

BEGINNING AT A POINT 75.0 FEET, MORE OP LESS, NORTH OF THE SOUTHEAST
CORNER OF SAID QUARTER SECTION, THENCE IM A NORTHWESTERLY DIRECTION
180.0 FEET, MORE OR LESS, TO A POINT OF CURVE; THENCE BY A 2 DEGREE
CURVE TO THE RIGHT, 1,380.0 FEET TO A POINT ZF TANGENT; THENCE IN A
NORTHWESTERLY DIRECTION TO THE SQUTH LINE OF A STREET OR HIGHWAY AT A
POINT 289.0 FEET EAST OF THE NORTHWEST CORNER OT THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SAID SESCTION 18, (EXCEPT THAT PART FALLING IN
STREETS), AFOREBAID IN COOK COUNTY, ILLINOIS, THAT 18 BOUNDED ON THE
NORTH BY THE NORTH LINE OF THE SOUTH 1.22 FEET OF 15114 IN BLOCK 3 IN
HOME GARDEN ACRES SUBDIVISION AFORESAID AS EXTENDED WESTERLY, THAT IS
BOUNDED ON THE WEST BY THE WEST LINE OF LOT 2 IN BLOCK J IN SAID
SUBDIVISION AS EXTENDED NORTHERLY AND THAT IS BOUNDED ON SHD SOUTH BY
THE SOUTH LINE OF THE NORTH 42.83 FEET OF LOT 13 IN BLOCK 2 INM SAID
SUBDIVISION AS EXTENDED WESTERLY, ALL IN COOK COUNTY, ILLINOQL®.
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