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MORTGAGH )

THIB MORTGAGR [ “HRecurity Inmtrument”) im given on Juiy 13, 1991,
The mortygagoer im Heritage/Pullman Bank and Trust Company asm Trustoe
undar Trusi Agresment dated December %, 1963 and Kknown as Truat Mo,
T1-BO0O87Y {"Borrowar”). This Becurity Instrument im given to
Indapsndanca Rank of (Chicago, whioh is onrganized and sxisting under
the laws of Tllinots, whomnea addrens im 7936 Aouth Cottage Grove
Avanue, Chicage, Tilinois #0619 {“Lendesr*)}. Rorrower owes Lander the
principal mum of Onr Hundred Twanty-Five Thousand and Na/l00 Dollara
{U. 8. 812%,000.00), This deht im evidenced by Rorrower's nots dated
tha mama date ar Lhins Hescurity Inmtrumsnt {"Hote"), which providen for
monthly payments, with the full dabt, I1f not paild earlier, dus and

payahbla  on Augunt t. 200R, Thin Hfacurity Instrument wmsenuren to
L.ander: fa) the rapayment of the daht evidenoad by the Naote, with
intaraat., and all ranewaln, axtanmionn and modificatlonm (h} the

paymant of all other wsums, with lntareat, advancesd under paragraph 7
to protact the security of this Hecurity Instrumant; and fa)y the
performaice of PBorrower's coveanants and agreementa under this Sesourity
Instrument and the Note, Tor this purpose, Borrower does hesrehy
mortgage, glant and convey to  Lander the following demoribhed propesrty
loocatad Iin Cusk County, Tilinaim

Lote 21, 21,23 mnd 24 in Bleoeck 1% in 8. . Grosws' Hubdivimion of
Blooknm 1%, 1% 17, 18 and the North 1/2 of Blookm 23 and 24 of
Dauphin FPark  Jddition, & Bubdivision in the Bast 1/2 of the
Nertheamt 1/4 of Jaction 3, Township 37 NHorth, Range 14 Hast of
the Third Principnzn) Meridian, in Cook County, Illinois

PINI 2%-03-211-042
PN SO Y IR A A
which had tha addresn of 'A4%08 and BALC Bouth Cottage Grove Avenua
Chicago, ITllinocis 60619 {"Plroyprurty Address™);

TOGETHER WITH all the improssnents now or hereafter erescted on
tha property, and all sagsments, righte, appurtenancen, rentme,
royalties, mineral, oile and gam raghts and profits, water rights and
atock and all fixturems now or hereafcer a part of the property. All
reaplacemeants and additione whall alco be covered by this SBecurity
Instrumant. All of the foregoing s referred to in this Becurity
Instrument as the "Property",

BORROWER COVENANTE that Borrowser is Jlawl!nlly seised ¢f the real
eptate hereby conveyed and has the right te sorZtygage, grant and convey
the Property and that the Property is uncngumbered, exacespt for
encumhrances of record. Borrower warrants and w'll defand generally
the title to the Property against all claims and demnands, subieat to
Any encumhrances of racord. i

THIS BECURITY INSTRUMENT cowmbines uniform covenaite for national
use and non-uniform covenants with limited variations Ly yuriediction
tc constitute a uniform pecurity instrument covering reai property.

Borrowar and Lender coveanant and agrae as followns:

1. Payement of Principsl and Interest: Prepaymant and Latae
Chargen. Borrowaer shall promptly pay whan due the princaipal of and
interest on
the debt svidenced by the Note and any prepaymsnt and late charges due
under the Note,

2. Funde for Taxes and Insurancs. Subject to applicable law or
to a written waiver by Lender, Borrowar shall pay to Lender on the day
monthly pavments are due under the Note, until the Note 1is paid in
full, a sum ("Funds™) equal to ona-twelfth of: (a)} yearly taxas and
assesaments which may attain priority over this Seocurity Instrument;
ib) yeaarly leamehald payments or ground rentms on the Property, 1if any:
(c) yoearly hazard insurance premiums, and (d) yearly mortgage
insurance premiums, 1if any. These itoma are called "eacrow itams."
Lender may estimate the Funds due on the baszsis of current data and
reasonabls eatimates of futurs sporow items,
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Thae Funds ahall be held in an institution the deponits or
acoounts of which are insured cr guaranteed hy a federal or states
agancy {including Lender if Lender is #uch an ipnstitution}t. Lendex
shall spply the PFunds to pay the aesorow items. Lender mey not chargae
the haolding and applying the Funds, analyzing the acgcount or verifying
the omorow itemsn, unieams Lender pays Borrowsr interest on the Funda
and applicabla l&w permitnm Lender to make such a charyge, Borrower and
Lendsr may agres in writing that interest shall be paid on the Funds.
Unlenas an agroement im made or applicable law requirem interast to bhe
paid, Lender mhall not be required to pay Borrower any intersst or
earningm on tha Fundna, lL.andar shall give to Borraowar, without oharge,
an annual accounrting of the Pundm showing oredits and debitns to the
rfunds and the purpomna for which aanh dehit to the Funde waw mada., The
Punds are pladyged an additiocnal mecurity for tha sums securaed hy thin
SBecurity Instrumant.

If the amount of the Fundms held by Lender, together with the
future monthly paymantes of Punds payable prior te the dus datens of thas
auaoraw ittrna, shall excesd the amount reqguirsd to pay the ssorow itams
whan duaq ‘tae¢ axceanan nhall ba, at Borrowar's option, either promptly
repald to_ dorrower or creaditsad to Borrowar on monthly paymentws of
Funds. If thre _amount of ths Fundnm held by Lendar is not suffiocient to
pAY the emcror tems when due, Borrower shall pay to Lender any amount
necesmary to “rake up the desficiency 1in onhe or RMors PpAYRENnts an
reguired by Lendsr:

Upon payment’ din full of all epums necured hy this Becurity
Inatrument, Lander 2iall promptly refund to Rorrower any PFunds held by
Lendar, T? under parayraph 19 the Property im mold and acquired by
L.andar, Landsr ahall »2p. iy, no later than immadiataly prior to the
sale of the Property or i%s acquisition by Lender, any Yundws held hy
Lender at tho time of application anm a credit aguinmt the sums sacurad
by this Seourity Inmtrumend

K Aprlication of Poyrants, Unlenanm applicable law providan
othearwiswe, all pavymentn receft ed by leander undesr paragraphs 1 and 2
shall he applied) firmt, to luve charges due under the Mocte; mecond,
tn prepayment chargana due undar che Note; third, ro amounts pavable
urder paragraph 2; fourth, to intirest due) and last to principal due,

4, Chargea; Lisnnm. Borrower ~hnall pay all taxss, annsspments,
charges, finsm and impositions mttribucunls to thes Preopexty whioh may
attain priority over this Bacurity Instouvent, and lsamsehcld paymentn
or graund renta, Lf any, Borrowsy shall p2y theme obligations in the
manner providead in paragraph 2, or 1t npot paid in that manner,
Porrowsr mhall pay tham on rtime dirsctly to tha parwcn oved paymeant,
Borrowar shall promptly furnish to Lander all prorices of amounts to ba
pald under this paragraph, If Borrowar makes tiivas pavmasnts directly,
Borrower ahall promptly furnish to Lender recoeipts evidencing the
pavymeants,

Borrower sahall promptly discharges any lien whi:h hanms priority
aver thim Security Inmtrument unless Borrower: {a}) agrecy in writing
te the pavyment of thse obhligation mecured by tha 1lien in & manner
acgceptahble to lLiendar); {bh) oaontestms in good faith the ul9n by, or
defende against enforcement of the 1ien in, legal procesedinva whiab In
the lLeander’'m opinion oparate tc prevent the enforogement of tar lien or
forfeiture of any part of the Property; nr {o) mecured from ihs holder
of the lien an anreamant satiafactory to Lender subordinating the lisn
toe thia Bacurity Instrument, If Leander detesrminsms that any part of
the Praoperty in subjact to a lien which may attain priority ovar thins
Bacurivy Instrument, Lender may Jgive Borrowsr a notice identifying the
lien. PBorrowsr shall satisfy the lien or take sne or more of the
acticns set forth above within 10 days of the giving of notice,

8, Hazard ITnaurance. Borrowsr shall keep ths improvements now
aximting or hersafter erocted on the Proparty insured against loss hy
fire, hazards includad within the terms "extesndad coveraga” and any
cthar hazarda for which Lander reguires insurance. This insurancs
shull be maintained in the amocunts and for the periocda that Lender
reasconable requires. The insurance carrisr providing tha insurance
shall be chomsen by Borrowsr subjeact to Lander's approval which ahall
not he unreasonably withheld.
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A1l inmurance pelicies and renewals shall be mopeptable to Leandsr
and shall include a standard mortgage olause. Lendear hall have the
right to hold the policies and renewals. If Lander regquires, Borrowsr
shall promptly give to Lender all receipts of paid premiums and
renawal notices, In tha event of loas, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender wmay maks prcof ot
losa 1P not made promptly by Borrower,

Unlses Lendar and Borrover otharwias agree in writing., insurancs
procesds shall be applied to restoration or repair of ths Froperty
damaged, i1f the restoration or repair 1i»n economically feaaslble and
Lander's mecurity is not lessensd. 1f the resroration or repair ip
not sconomically feasible or Landar'as seocurity would be lexzsened, the
insurance procesds mhall ba applisd to the wsums sacurity hy thim
Bssurity Inntrument, whether or not then dus, with any axcess pald to
Borrower, If Borrawar abandons the Praoparty, or doamr not AnAwar
within 30 days a notice from Lender that ths insurance carrier has
offared to settle a claim, than Lender may collect the insurancs
proceesds, lander wmay ume the preoceeda to repair or resators tha
Property or-cc pay #sums secured by this Security Instrument, whether
or not then.  Aua, The 30-day pariocd will begin when the notice in
givan,

Unlesrs Lonlar and Borrowar othsrwiss agree in writing., any
application ot rnroceeads to prinoipal shall not extend or postpons the
dus date of the ¥2nthly paymsntes referred to in paragraphs 1 and 3 or
change amount of thos pAaymencs, Tf under paragraph 19 the Froperty is
atquired hy Lender. porrowsar's right to any insurance policies and
procesda resulting frori damage
to the Property prior 2o the acgquimsition wmhall pass to Lepdar to the
sxtent of the suma meacursd. by this Heourity Instrument immadiately
prior to the acquisition.

6, Preservation ana /Naintenance of Propsrty; Leaseholdnm,
Borrawar wshall not dastroy, damage or substantially changs the
Froperty, Allow the Proaperty Lo deteriorate or commit waste, If thinm
Security Inatrumant im on & leaasenhold, Borrowsr ahall comply with the
provinions of ths lsase, and if 'ABorrower acquires fae title to the
Proparty, the laamehold and fea title shall not merge unless Lender
agress to the merger in writing.

T. Protesotion of Lender‘s Right _.in the Property. Jf Borrowsr
fails to perform the dovanants and _ajyreemants ocontained in thiw
Security Inmtrument, ar there i1im =& 2e9gal prooessding that may
signifioantly affect Lepnder's rightm 10/ _the Froperty (such as a
pronesding in hankruptoy, probate, for condemration or to enforce laws
or regulations)}, the Lender may do and pay {or vhatevar (8 nNedessary
to proteo: the valus of the Fropsrty and Lsndar's rights in the
Proparty. Lander's actions may include paying aiy #Sume sscured by o
lien whivh has priority over this HSecurity Instluxent, appearing 1nh
court, paying reamonable attornays' fees and antaring on the Propsrty
to maks repairw. Although Lender may take aotion undyr thim paragraph
7. Lender doss not have ta do &0,

Any amounts disburssad by Lendsr under this paragraph 7 shall
hacome additional dabt of Borrowaer assoursad hy whar. Hacurity
Inmtrument, Unlear Borrowar and Lander agree to othel  termm of
payment, these Aamountna nhall beaar intarveast from the  dates of
dishursemsnt at the MNote rate and mhall he pavabhls, with ‘ntarsast,
upon potice from Landear to Borrowar requeasting paysent,

A, Inepection. Lender or its agent may make reasonable sntrien
upon and inspections of the FProperty, Lender shall give Borrowar
notice at the time of or prior teo an inypeotion apacifying rensonable
causes Tar the inapescatrtion.

9. Condemnation. The proceada of any sward or claim ¢for
damagen, diract or conssguential, in sonnesction with any condemnation
or other taking of any part of the Property, or for conveyance in lisu
of condemnation, area hexshy assigned and mhall be paid to Lender.

In the event of & total taking of the Proparty, the prooeseds
ahall he appliad to tha suma ascured by this Security Instrumant,
wheather or not then dus, wWith any sxcass pald to Borrowar, In the
avent of a partial taking of the Property, unlemss Barrowsr and Lander
otherwisse agres in writing, the wmums wescured hy this Becurilty
Instrumant wmhaill be reduced by tha amount of the procesds mulvipliad
by the following fractions: {a) the total amount of tChe sums macdurasd
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immediately hefore the taking, divided by (b} the fair market valus of
the Property immediately beafore ths taking. Any balances shall be paid
to Borrowver.

*f tha Property is abandoned by Borrowaer, or if, after notioce by
Lender to Boerrower that the condemnor cffers to make an aware or
xettle a claim for damages, Borrower falls to reapond to lender within
a0 days after the date the notice ia given, Lender im authorized to
coliect and apply the proceesds, at ite option, either teo restoration
or repalr of the Property or ta the asums sscured by this flecurity
Instrumant, whether cr not then due.

Unlaes Lender and Borrcewer otherwise agree in writing, any
application of proceesds to principal shall not sxtend or postpone the
due data of the monthly pavyments referred to in parsgraphs 1 and 2 or
change amount of such payments,.

10. Borrower Not Released; Porhearance By Lender Nobt a Waivar.
Extension of the time for payment or modificarion of amortization of
the sums secured by this Security Instrument granted by lender to any
successor 1n interest of Borrower shall not operate Lo releame the
liablility “of the original Borrower or Borrowsr's successors 1in
intaranst. TLender shall nct be reguired to commence procesdings
againet any miuscessor in interest or refuse to axtend time for paymant
or otharwine m>dify amortization of the sums securad by this Sescurity
Instrumant by resscn of any dsmand made by the coriginal Borrower or
Borruower's msuccessisusra 1n  interenat, The forbaarancs hy Leander in
exXxsrcising any right or remedy ahall not bhe a walver of or preclude

the exarcime of anv right or remedy.
11. Sguccesrors Lnd Asaignas Bounds; Joint and Bevsral lLiability;

Co-msignern, The coveyrxrcs and agresamentn of thim Seacurity Instrument
sahall bind and bensfit ~tha sucossmors and assigne of Lender and
Borrower, subject to the '‘provisions of paragraph 17, Borrowar'na

covenants and agreoments snrall be joint and several, Any Borrower who
co~pigne this Security Instiveynt but does not execute the Note: (a)
is co-signing thim Security Lastrument only to mortgage, grant and
conveay that Borrowar'a interest int he Property under the tesrma of
cthis Becurity Instrument; (b} i not permonally ohligated to pay the
sums ssourad hy thim Becurity ITnstrumsnt; and {c) agrees that Lender
an any other Borrower may agrees to eytend, modify, forbear or make any
accommodations with regard to the tearar of this Security Instrument or
the Nota without that Borrower’'s cons<rc

12, Loan Chargen. If the lozr  sooured by this Securicy
Instrumant is subject to a law which sets maximum loan oharges, and
that law is finally interpretad mo thaxr the interest or othar loan
chargeas collected or to has colleocted in oournaction with the loan
axcaed the permitted limits, then: {aj any wurh loan charge shall he
raduced by the amount necessary to reduce the (haurxge to the permitted
limit, and (b} any sums already collezted from Josrowar when sxcesdad
permitted limits will bhe rsfunded to Borrower. Leadesr may chooma to
nake thinm refund hy raducing the principal owsd undyxr the Note or by
making a direct paymant to Borrower. It a refund reduvsen Pprinaipal,
tha raducticn will ba traatad a®s a partial preapayment without sny
prepayment charge under the Nots,

13. Legislation Affeocting Lendar's Rightwm. It Zpactment or
axpiration of applicable laws has the effect of rendering any
provisions of the Note or this Bescurity Instrument uUnRsntoroceahble
according to ite termm, Landsr, at 1tw option may require immadiate
payment in full onf all suma necured by thie Security Instrumsnt and
may invoke any remedies parmitted by paragraph 19, It Lander
exervigen this option, Lender wshall take the steps specified in the
second paragraph of paragraph 17.

14, Notioen, Any notice to Borrower provided for in thia
Security Instrument nmhall he given by delivering 1t or by mailing 1t
hy firar clasm wmail unlesan applicable law raguires ume of ancther
mathaod, The nortice nhall he diracted to the Proparty Addrenss or any
cther address Borrowar designates by notice tc Lander, Any notice to
Lander shall pba given by first class mail to Lender's address stated
herein or any othsr address Lendar designates by notice to Borrower.
Any notiove provided for in this Sacurity Instrumant ahall he deamsad to
have heaen gliven to Roarrowar or Lendar when given aa provided in thins
paragraph.

1%, Qovarning Law: Haverabhility, This 8escurity Instrument shall
be governed by fsaderal law and the law of the jurisdiction in whiogh
the Propsrty is located, In the svant that any provision or clause of
thim Henourity Instrument or the Note oconflioctm with applioahle law,
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auah conflict mhall not affect othar provisions of thia Beaocurity
Instrument or the Nore which can be given affact without the
conflicting provision. To this end the proviajona of thia Security
Instrumant and the Note are declared to be savsrable.

16. BRorrowar‘'m Copy. Borrowsy shall be given cone conformed ocopy
of the Motes and thim Sscurity Tnsbrumesnt.

17. Transfer of the Property or & Benefioial Interest of
Rorrower. 1If all or any port of ths Property or any intersst in it i@
sold or transferrad ior if a henaficial intersst in Borrowsr ims sold
cr traneferred and Borrower is not a natural perscen) without Lender’'s
pricor written consent, Lender may, at its option, requirs immediate
payment in full of all sums eecursd by this HBascurity Instrument,
Howaver, this option shall not be axercisad by landar if exsrcise in
prohibited by federal law as of the dats of this Beourity Instrumant,

If Lendar axearcises thim option, Lendar shall give Borrower
notive of accelarvation. The notice shall provides a pericd of not less
than 30 days from the date the notice is dalivered or mailed within
which BoZravwer must pay all sums secured by this Security Instrumant.
If PBorrowsre fatls to pay thess wsums prior to expiration ot this
period, Lerdrr may invoke any remadies permitted by thie Security
Instrument wi‘hout further notice or demand on Borrower,

18, Borio/ar's Rights to Rainmtate, If Borrower mssts csrtain
conditions, Bolr>wer shall have the right to have enforcemsnt of this
Security Instruasnt discontinusd at any time prior to the earlier of:
fal} % days {or sudl other peariocd am applicable law may specity for
reainatatement) bef-:re salas of the Property pursuant to any powsr of
nele contained in thir Jecurity Instrument; or (b) entry of a judgment
anforcing this Sacurity Instrument. Thoss conditions are that
Borrowar: {a) pays Lender <!l sums which then would ke dus under thin
Security Instrument and the Note had not acosleration occurred; (Db)
cures any default of any u’asr covenants or agreamants; {c) pays all
sxpenses incurrad in enforvciug this Security Inmstrument, inocluding,
but not limited to, reamonahlz  attornaya' feen; and (d} takes such
action ams Lendesr may reasonalily reguire to aspure that the lien of
this BSecurity Instrumsnt, Lender % rights in the Property and
Borrower'a obligation to pay i\he nsums sacured by this Security
Ingtrument shall continue unchanged. Upon reinstatemant by Borrower,
this Security Instrument and the okligations secured hereby shall
remain fully effective as 1if no accelsr”ation had occurrad, However,
this right to rainstate shall not apply in the case of acceleration
under paragraphs 12 or 17,

19, Accsleration, Remadies. Lanaer ~2hall give notice to
Borrower prior to acceleration following [oerzower's breach of any
covenant or sgreement in this 8Security Instivseant (but nct pricr to
accelavation under paragraphm 13 and 17 unless spplicable law providas
otherwise). The notice ahall wspescify: (aj chys default {b} the
action required to cure the dsfault; (c) a date, nct lesns than 30 days
from the date the notice is given to Borrower, by  ‘which the default
must be cured; and {d) the failure to cure the delsult on or hators
the date wpecifisd in the notive wmay result in accoelerition of the
sumes meacured hy this Sscurity Instrument, foreolosurs Ly judicial
procesding and male of the Property. The notioce shall furzther inferm
Borrower of the right te reinstate aftar acceleration and tre right to
arsert in tha foreaslosure procesding the non-existencs of a drrsult or
any othar deafenna of Borrower to accsleration and foreclosure, If the
default is cured con or befcore the dats specified in the notice, Lender
at its option may regqguire immediate payment in full of all sums
secured by this Security Instrument without further damand and may
foraclome this Security Instrument by judicial proceasding. Lendar
shall be entitlad to collect all swpenass incurred in pursuing the
remadiss provided in this paragraph 19, including but not limited to,
reasonable attorneys' feeas and costm of title evidencs,

20. Lender in Poamassion. Upon acosleration under paragraph 19
or abandonment of the Property and at any time pricr te the expiration
of any period of rademption following Jjudicial nale, Lander (in
pereon, by agant or by judioially appointed receiver) sahall be
antitled to anter upen, taks possension of and manage the Propsrty and
to collect the rents of the Property inoluding those pamt duse. Ahy
rents collected by Lender or thoe receaiver shall be applied first to
payment of the gcosts of management of the Froperty and cclleotioen of

L]




UNOFFICIAL COPY .

rantn, ingluding, hurt not limited to, recaivar'sa fesp, preamiumm on
reaceivear's bhonds and reswonable attorneys' fesm, and then to the sunme
macured hy thim Becurity ITnstrument,.

il. Ralsase. Upon payment of all suma sscured by this Besourity
Inatrument, Lender ashall relsase this Aecurity Inatrument without
charges to Borrower, Borrowar shall pay any rescordation costs,

22. Waiver of Homsntsad. HBorrovwer waives all right of homsstsad
axamprtion in the Property.

23, Waiver of Right of Raedemption. The Borrower hearehy waives
any &nd all rights of redamption from wmales undar any ovder or dacreas
of foreolosure of this Mortygage, on hims, her or ite cwn behalf and, toc
the extant applicable, on bahalf otf ths trust eptate and all persons
benoficially interested and of sach and every person, exXospt judgment
creditors of the Borrower, 1In itm rapremsentative capaocity and of the
LTUAT eNtate, acgquiring any interest in or title to the pramisasn
aubsequant to ths date of thisa Mortgags,

24. Ridere to this BSescourity Instrumsnt. It one oOr MoKe
riders ars executed by Borrower and reoorded together with this
Bevurity Ihatrument, the covenants and agreements of each of wsuch
rider =shali he incorporated into and shall amend and supplemant the
covenants uni agreemsnts of this Begurity Instruwment as 1f the
ridarim) wars - part of this BAeacurity Instrument., [Cheak applicahble

boxien))

X/ Adjustable Rate Rider /__/ Condominium Rider

?WM/ 2-4 Femily Riaur ?mmf Graduated Payment Rider
774 Planned Unit Development Rider

BY BSIGNING BRLOW, Borrowsr ac~epts and agrssk to the tesrms and
govenants contained in this Becurity Instrumant and i1in any rider(s?
executed by Borrower and recorded wizin it

THIE MHORTGAGE is sxecuted by the laitage/sPullman Bank and Trust
Company,., not persconally bhut as Trumtee undar the provisions of a desd
or deads ipn trust duly recorded and de'ivarsd to said Company 1in
purausance of a Trust Agreement dated Decembsr 5§, 1963 and known as
Trust Humber 71-A00%T, in tha exersise of  ths powsr and authority
conferrad upcen and vesmted in it ams such Trustes and i1t is expreassly
understood and agresd that nothing herein or in “sald Note contained
shall be construed as creating any liahility on 22> .said Borrower or
on sald Heritege/Pullman Bank and Trust Company peresnally toc pay the
mald Note or any intarepnt that may accrue thereon, o any indebtesdness
accruing hareunder, or to perform any ocovenant eithe: axpress or
implisad harein contained, all suveh liability, 1f any, Loa’ry sxprassly
walved by Trustees and by every person now or hereafter . c.aiming any
right or sscurity hersiunder, and that sc far as the Borrorrer and its
succassors and said Heritage/Pullman Bank and Trust Company versonally
aras concerned, the legal holder or holders of said Note and ()hes owner
or oaowners of any indebtedness accruing hersundsr shall lock sclely to
the premisesasa hereby conveyed for the payment therect, by the
snforcemant of the lien heareby created, in the manner herein and 1in
said Note provided or by action to snforce the personal liability of
the guarantors, 1€ any.
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IN WITNRSAR WHEREOPF, Hnritaqafrulln-n Bank and Trust Company, not
pernonally bhut ’U Irul atorsamaid, has caused thase prasonta to he
signed of 1tw ' Vidab¥Pleatdant SOOARSLETLROXXVLOSARDSSENANS an nﬂwm
gorporate weml tc  be hersunto aftixed and attested by ita/
Bacretary, the date and year first aboeve written.

Haritage/Pullman Bank and Trust Company
an Truut.- oM ltornnnid. and not peraonally,

By Cfﬁ.t/ // 50 Fuw'm!dj

““ ERWEEBHRE e e e

Attmmt (/)'l{fril' INeorazd /
“““““ TABTIEYRNY R
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TATE OF ILLINOIB )
188,
OQUNTY 04 0 O © K )

8
c

I. the undersigned, a Notary Publioc 1in and for the County tﬂ& L
State aforenisd., DO HAREBY CERTIFY, that the above named /9ibw?"
President anc asistant Senrstary of the Heritage/Pullman Bank and
Trumt Company, colpnration, permonally known to bea me ta ha the Rams
G%E-Png whowe fiamed ara mubacribed to the foregoing instrument as such

! exsident ang Z2e«niptant Heorstary, respactively, appaarsd besfore
me thins day in person - and ackpowledgad that they migned and delivered
tha same instrument ‘a7 ‘cheir own fresa and veoluntary act and as the
free and voluntary act  of said cgorporation, as Trustes, for the usaw
and purpoxens therain met fo*th; and that aaid Assinstant Becretary than
and there acknowledged thut xald Assistant Heoretary, as custodian of
the corporate sesal of the _J~rporation, ocaussd the ocorporatse seal of
said corporation to be atfivceld to mald instrument as aald Agailatant
Seoretary's own fresa and veluacary act and as the free and voluntary
aat of sald corporation for the uZey and purpcses therein set forth,.

EXONORATION PRCGVISION RESTRICTING ANY LIaBIITY
OF THE TRUSTEE 15 ATTAC

Given under ay hand and MNotecial Beal this |5th day of July,
19913, -

This instrument was prepared by and MALL YO0; Herber™ '( Fisher, 208
Wast Wacker Drive, Chic¢ago, IL 6068086,
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ADJUSTARLE RATE LOAN RIDAR

"OTICH: THR ARCURITY IRSTRUNENT BECURNE A NOTH WHICH CORNTAINES A
PROVISION ALLONING FOR CHANOES IN YHE INTREREST RATR. INCREARNES
IN THE INTRAEAT RATR WILL RRSULT IN HIGHER FAYNERTA. DECEAARS IN
THE INTRREAT RATH WILL RENSULY IN LOWNR PAYNANTSH.

This Rider iw made July 13, 1993, and i« Ingorporated intoc and shall
he desmed to amend and supplemant tha Mortgage, Deed of Trust, or Dead to
Sscura Debt {the "fecurity Instrument®} of the pame dats given by ths
undarnigned {(the "Rorrower") to wecurea Borrower's Note to Independeanca
Bank of Chicago (the “"Lender"} of the same date [ths "Nete) and covering
the property described in the Hecurity Instrument and located at AB806 and
8810 Bouth Cottage Orove Avenus, Chicage 6061%,

Rodiflications. In addirion to the covenants and agreamante made in

the fSscurity Instrument, Borrowsr and Lendear furthar covanant and agree am
follows:
A. TRERANFY RATE AND RONTHLY PAYNENT CHAWGES. The Ncote haw an “"Initial
Interest Rats” of 9,00%, The Note intereant rate wmay B¢ inorsased or
descreased on..*a 1let day of the month beginning August 1, 1998 and on that
day of the mcoit’s evary )6 months thereaftar.

Changen in tas interest rate ars governed by achangen in an intareast
ratea index oalled ‘he "Indax", Tha Indax is the 1% Year United Atates
Treamury Rond YielAd

The intstvest - rate cannct be changad by more than 2,00 percsntage
pointe at any Change DLatra, The interest rates ahall at no time mors than
14% or lemwms than 6%,

If the interest rate changs, the amount of Borrower's monthly paysants
will change am providad n tha Note. Incroamenm in the intaremst rave will
resule in higher pavymants, Jecreasen in the interest raca will reaulet in
lowar paymonts.

B. LOAN CHARGENS: It ¢orld be that the loan ssgursd by the Becurity
Instrument im aubjecr to a law thirsh mete maximum loun charges and that law
is interpretsd so that the interust or other loaan ohsrges collscoted or to
ba collantad in connaction with th:s loan would sxcsed parmitted limits. It
thia is the cams, them iAY any slen loan charge shall hs resduced by the
ANCUNRT NACANNATY to reduce the charge to the psrmittesd liwmit; and (B} any
sume already ccllected from Borrowar van’loch excesded permitted limites will
ba retundad to Borrower. Lander may chocen to maka this refund by raducing
the principsl owed under the Note or hv -making a direct paymeant to the
Borrowar,

c. PRIOR LIEBNS: If Lender detarminen that all or part of the summe
secured by this Bsourity JInstrumsnt are wmur’sot to a lisn which has
priority over this Security Instrument, Lender w7y send Borrowsr a notice
identifying that lien, Borrower chall promptly avt with regard to that lien
am provided in paragraph & of the fecurity Inati'upent or shall promptly
Eecura an agreemant in a form satiafaoctory to Lerndsr wubordinating that
lien to this Sscurity Instrumant,

D. TRANSFHER OF THE PROFRRTY.: If there inm & traimfar of the Property
subject to paragraph 17 of the Beourity Inatrumant, Lenduy may require {1}
an inocrease in the current Note interest rate, or {2) ar. 4nocreane in lor
removal of) the limit on the amount of any one intevest atea ochange (1if
there is & limit), or (3} & ohange in the Base Index figure, or all of
theses, as a condition of Lender's walving tha option to accelsrate provided

in paragraph 17.
By migning this, Borrower agré«es to all of the above.

This Agreamant la skimad by Heribase Pultman Bonk and Trimst

CWH%HW'N“”HWM"HHYhu!mﬁmyﬂsv?z?gumhnafnﬁan Haritage/Pullman Bank and Trust Company,
Frowt preveient kreran o Trost N -+ af Trustes undar Trust Agresment dated
otent xRy medo A part horaof ! oy Dacember 3, 1963 and known as Trust
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MORTGAGE EXONERATION RIDER

This MOLPEIGE with 118 companion Notw, is exectted by JERITAGE PULLMAN BANK AND TRUST
COMPANY iy rersonmlly but s ‘Trusteo undor ity Trust No.7L-80057 in the exercise of the power miul
anitherity conferred cnon md vested in it as such Trustee (andl sald HERITAGE PULLMAN BANK AND
TRUST COMPANY, doreby warrims that it possessen {Ull power and authority o execute thiy instrurnent), ww!
it iy expeessly understood wisd sgreed that nothing hersin or in sak! Noto contained shall be constried ay creating
mny Liability nn thi saicd Trasiee or on sasd HERITAGE PULLMAN BANK AND TRUST COMPANY
porsonally to pity the said Note veany intorewt that may sccrie thoreon, or any Indebtedness aceruing hereunder,
or d perform any covenan githwe zasass o implied, hervin contsined, or on account of any wamaty or
{ndernekficution muke berounder, sl sl lubility, F any, boing expreasly wuived by th partion herete amd by
overy person tow or Bercatler cluiming any right or securily heroundor, and that so far m the Tittee and ity
suceessrs Wil siid HERITAGE PULLMAY BANK AND TRUST COMPANY personally are coiweriied, the
legal holder o holders of said Noto sl the tseeror awners of any indeblednoss accniing horeunder shal! look
salely W the premises hereby conveyed for the peytent tiersol, by the enforcernent of the lien hereby created, in
the manner hereint amd in skl Noto provided or by adten lo enforce the personal linbility of the yuamnor, §I

Wy,

All the Lerms, provisions, stipulations, covenants wid concitions 1o b performed by the wdensigned, as 10
UAZARDOUS SUBSTANCES, are unwerinken by it sololy as Trodes as aforesad, and not Indlvidunlly, ardd ne
personat lighility shul! be assertend or enforceable npaingt the undensigned 5 reason of snything coninined in sid
instrumen,

ALL REPRENENTATIONS AND WARRANTIEY ARE THOSE OF TYIE TRUET ZENKHCIARIES ONLY
AND THE TRUSTEE ASSUMEN NO RESPONSIBILITY FOR THE TRUTH OK ACCURACY THEREOK




