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Equity Credit Line Mortgage
‘{  THiS MORTGAGE ("Sscurity Inatrument’} Is given on JuLY 21 . 1993 . The mortgagor
e JAARGAREL 4. FIIZOERALD MARKIED 1O THOMAS. J.. fIIXGERALO
S —— : : ' Borrower”).
This Security Instrument i given to The Elret L. B ae.

- mortgage, gran sad_cohvey to. Lender the foliowing deecrited propaerty located in __ Cagh Coumy,

‘LOT 24 IN WILLIAMSBURG SGUAY.X( BEING A SUBDIVISION OF PART OF THE
RAST 172 OF THE NORTHSAST 1/4 OF SECTTON 34, IN TOWNSHIP 41 NORTH,

BARTLETE,. COGK COUNTY. . ILLINOIS,

“iliios BG101 - (Froperty Address’).

‘ mongage, grant and convay the Property and that the Property is unencumbared, except forencumbrances of

subject to any encumbirances of record. There is a prior morigage from Borrowar 10 MIDLAND K INANCIAL HORIGAGE

which is & _Natienal Bank  organized and existing under the laws of _thae United States of America
whose address is _20e _Ficet National Plaga Chicege  WHinois_ 69670 ("Lendar’). Borrower owss
Lender the maximum principal sum of . FIFTX THOUSAND AND NO/100

Ookiars (U.S. § ....-80.000.00 ), or the aggregate unpald amount of all loans and any disbursements mada
by Lender pursuand to that certaln Equity Credit Line Agreernent of even date herewith exocutod by Borrower
{“Agreememt’), whichever s tess. The Agreemant Is hereby incorparated In this Security Instrumaont by raference.
This debt Is eviaenced by the Agreement which Agreement pravides for monthly inlerest payments, with the full
debt, i not paic eartler, due and payable fiva years trom the issue Date (as defined in the Agreement). The Lendar
will provide the Borrower with & final payment notice at least 90 days before the final payiment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no avent later than 20
years from the date hereof. All future loans wilt have the same lien priority s the original loan. This Socurity
Instrumant secures to Lender: (a) the repayment of the debt evikienced by the Agreoment. including all principal,
interast, and othtr rharges as provided for in the Agreement, and all renowals, extonsions arxd modifications; ()
the payment of all ofivr aums, with interast, advanced under paragraph & of this Securily Instrument 1o |rotect
the security of this Sucwitv Instrument; and (c) the perdormance of Borrower's covehants and agroemaents under
this Security instriment nrd the Agreement and ali renewals, extansions and modifications thereof, alt of the
arogolng not ta exceed twise *he maximum principel sum stated abave. For this purpase, Borrower does haroby
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~ TOQETHER WITH af the Improvemants naw or hergaltar grected on the plopsaty, and all sasemonts, rights,
appuitensnces, rents, royalties, mineral, oft and gas righte and profits, claling (Gr domands with respect to
insurance, any snd all awards maede for the taking by eminent domain, watar rights =nd stock and all fixtures now
or hareaffer & part of the proparty. Al replacamenis and additions ghall also be covared by this Security
instryment. All ot the foregolng Is referred 1o In this Security instrumerit as the "Property®

BDF!RGWER COVENANTS that Barrower is lawtuily selsed ol the estale horeby conveymeral has the rlght to

record, Borrower warrants and will defend generzlly the title to the Property against all clalm.: and demands,

7 COVENANTS: Borrowsr aivd Lender covenant and agree as folluws:

8 Charges: Liens, Borowar shalt pry ail taxey, asssesmants, charges, fines, and impaaittons altiinabis Lo

~ payrnenits ditectfy, and upon Lender's request. prompily furnish to Lender recelpts evidencing the payments.

. dated Q2738493 and recorded as documant nemiver 43724186

P

1. Paymom of Principai and interast. Borrowor shall prompily pay whean due the principal of an+ Interest on )
the rlebt evidenced by the Agreermont.

afPuymrmu All payments recetved by Lender shail be applied lirst to Interest, then ta other

o

the Propenty, and leasshold payments or ground renta, i any. Upon Letdar's requaest. Borrower ahall ptostiptly
furnish 1o Lender all notices of amounts 1o be paid undee this paragraph. The Borrower shell make theso
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Borrower shall pay, or cause 10 be pald, when due and payeble afl taxes. assesaments, water charges, sewer
cherges, licenae fwes and other charges against or In connection with the Property and shall. upon request.
prompity furniah 10 Lender duplicats receipts. Borrower may. in good faith arnd with due diigence. contest the
validity or amoumt of a1y such laxes or assessments, provided that {a) Borrower shall notity Lander in writing of
the intertion of Borrower to contest the sarme before any tax or assessment has been Increased by any Interest,
penahies or costs. {b) Borrower shall first make ail contested payments, under protast f Borrower dasires, unleas
such contest shafl suspend the collection thereot, (c) netther the Property nor any pan thereof or interest thersin
are at any time in any Janger of being sold, forfelted, lost or interferad with, and (d) Borrower shall furmish such
security as may be required in the conlest or as requested by Lender.

4. Hazard Insurarice. Borrower shalt keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term “extendedt coverage” ard any other
hazards for which Lender requires fnsurance. This insurance shall be maintained in the amounts and for the
peafioda that Lender requires. The insurance carrier providing the nsurance shall be chusan by Borrower subject
to Lender's app ov which shall not be unreasonably withheid.

All insurance pdiciss and renewals shall be acceptable to Lender and shall include a standard mongage clatse.
Lender ahall have the A2 10 hold the policies and renewais. i Lender raquires, Borrower shall promptly give to
Lender all recaipts of [ eb. nremiums and roriewal notices. In the event of foss. Borrower shall give prompt notice
1o the insurance carrer al Lander. Lender may make proof of 10ss if not made promptly by Borrower.

Unlasa Lender and @orrowar otherwise agree in writing, insurance proceads shal be applied to restoration or
repeir of the Property damagd, it the restoration or repair is economically f~asible, Lender's security ia not
tessenad and Borrower s not in defaul’ under this Security Instrument or the Agreement. [f the restoration or repair
is nat economically feasibie or Lamnie, s security would be lessened, the Insurance proceeds shail be applied to
the sums secured by this Security Instniinent, whether or not then due, with any excess pald o0 Borrower. i
Borrower abardons the Property, or doss not answer whhin 30 days a notice from Lender that the insurance
carriar hias offered 10 sattie A claim, then Lewler may collect the Inmurance procesds. Lender rmay use the
procesds (o repail-oF rgsiore The Propenty Of 1S Zay suma secured by thie Security Instrument, whether or not than
due. The 20-day perios will bogin whon the nov'cy ‘s given.

‘to &ny insurance policies and

if under paragraph 18 the Property is acquired by Londer, Emwma Hight
pagss io Lender to the extem of the

proceeds resulting from darnage to the Property prios to tha acqulsﬂ‘bﬁiha?
sums secured by this Securty instrument immediately prior 1o the acquisition.

5. Preservation snd Meintenance of Praperty; Lecssnolids, Borrower shall not destroy, damage,
substantially change the Property; allow the Propurty to deteriorece. or commit waste. |If this Security Inatrumant Is
on e leasahoid, Borrowasr shafl comply vith the provisions of the irens, and 1f Borrower acquires fee tile to the
Praperty, iha lsasehold and fee title shall not merge unless Lendst agrees i the marger in writing.

8. Protection of LenSer's Rights in ths Property. if Borrower falls o rerform the covenards and agreerents
comainad in this Security Instrumernt, or there is a fegal proceeding that mi y <hmificantly affect Lender’s rights in
the Property (such as a proceeding In bankrupicy, probate, for condemnation or /(o entorce laws ar regulaticis),
then Lender may do and pay for whalever is necessary 10 protect the valta of £ Property and Lender's Aghts In
the Property. Lender's actions may Include paying any sums secured by a ftert ‘which has priority over this
Security instrument, appuaring in court, paylng reasonable attornays’ fees, and ents:ing ~a tae Property to make
rapairs. Although Lende” may takae action under this paragraph, Lender does not have 1, do so.

Any amounts disburse 1 by Lander utwler this paragraph shall become additional debt o Parrower secired by
this Security instrument. Unless Borrower and Lender agres to other tarms of payment, these sinounts shait bear
imarast from the date of (isbursement at tha Agreement rate and shait be payabie, with interest, uron notice from
Lender to Borrower reque sting payment.

7. Inspection. Lends  or ks agent may make reasonable sniries upon and inspections of the Propenty. Lander
shall give Borrowst notice at the time of or prior to an Inspection specitying reasonable cause for the inspeciion.

8. Condemnatiton. T e proceeds of any award of claim for damagos, direct or consaquantigl, in connection
with any condemnation o other taking of any pan of the Property, or for corwayance in llsu of condemnation, aro
herehy assigned and sha | be paid to Lender.

Bubq‘ds-‘.)

In ihe event of & total 1z king ot the Property, the proceeds shall be appiied to the sums secured by this Security
lnstrument, whether or it then due, with anv excess paki to Bommowsr. tn the evers of a panial taking of the
Property, untass Borrowe ' and Lender ctherwise agree In writing, the sums securad by this Security instrument
shall be reduced by the ¢ mount of the procweda multipiied by the following fraction: (a) the total amount of the
syma sacurod Immediatay belfore the taking, divided by (b) the ialr marker vaiue of the Property imimedialely
Letors the taking.  Any hal ince shail be paid to Borrower,

i the Propeny is aband nad by Borrawer, or i, after notice by Lender tc Borrower that the candemnor offers to
make an award or aettie a ciaim for damages, Borrower falls 10 respond (o Lender within 30 days after the daie the
notice Is given, Lender Is 1 uthorized to collect and apply the proceeds, af its option, efther to restoration ofr repalr
of the Property or to the st ma secured by this Securlty Instrumoent, whethar or not then due.
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Mortgage

9. Borrower Not Released; Forbearancs By Lender Not & Waiver. Extension of the time for payment or
modification of amoitization of the sums secured by this Securlty Instrument granted by Lender to any successor
in intereet of Borrower shall not operats to release the llablity of the otiginal Borrowar or Borrower's successors in
Wtarest. Lender shail not be required to cammence procesdings agalnst any successor In literest or refuse to
sxtend time for payment or otherwise modify amortizalion of the sums secured by this Security Instrumant by
reason of any demand macie by 1he original Borrower or Borrower's successors In Interest. A waiver In one or
more instances of any of tha lerms, covenants, conditions or pravisions hareol, or of the Agreement, or any part
theveo!f, shali apply to the particular Instance of instances and at the particuiar time or times only, and no such
walver shall ba deemad a continuing walver but all of the tefms, covenants, conditions and other provisions of this
Securhty instrument arg of the Agreament shall survive and continua to remain in full force and effect. No walver
shali be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenanls and
agreements of thia Securlty Ingtrument  shall bind and beneflt the succesaors and assigns ot Lender and Bairower,
subject 10 the pvovigions of paragmph t5. If there is more than one party as Borrower, each of Borrower’s
govehants anG sareemants shaii be jolnt and several. Any Borrower whao co signs thls Secutlty Instrument bt
does not exectue e Agreement: {a) i co-signing this Sacurity Instrument only to mangage, graat and convey
that Bomower's latrseat in the Proparty under the terms of this Securlty Instrument; (b) is not personalty obligated
t0-pay the swns s2owad by this Securlty Instrument; and (c) agrees that Lander and any othar Borrower may
agree 10 axtend, moctif, (irbear or make any accammodations with regard ta the terms of this Security instrumernt
or the Agreement withoul in2’ Borrowet’s consant.

" 11, .oan Charges. If tha jaen secured by this Security Instrument Is subject to a law which sets maximum loan
sharges, and that law s finaily intaeproted so that the Interest or other loan charges coflacted of to be cotiected In
connection with the loan excesd Vic-parmitted limis, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the crarge to the permitted limit; and (b} any sums alrendy collected from Borrower
which exceeded permitted Hmits wil e ‘efunded to Botrower. bender may choose ln make this refund by
reducing the principal owed under the Sarsemant or by making a direct payment to Borraowaer. if a refund reduces
principal, the reduction will be treated as a parital prepaymen without any prepayment charge under the

12. Notlces. Any notica to Borrower provided for b this Security Instrument shall bo given by dellvaring it or by
malling It by frst class mall unless applicable law re quircs use of another method. The notice shall be directed to
the Property Address or any other address Borrower dasignates by notice to Lender. Any notice to Lender shall be
given by first ciass mall 10 Lender's address stated herelnor any other address Lender dosignatas by notlce 10
Soirower. Any notice provided for (n this  Securlty Instrurier shall Lo deemed 1o have been given ta Borrawer or

Lender whin given as provided In this paragraph.

13. Governing Law; Severabiiity. This Securlty Instrument s ~ail be governed by federat taw and the law of
Hincfs. In the event that any provision of clause of this Security 'istiument or the Agreement corfiicts with
applicatis law, such conflict shall not affect other provislons of this Security Instrumant or the Agreement which
csini be given affect without the confilcting provision. To this end the provisions of this Security Instrument and the
Agreement ave declared to be severabla.

14, Assignment by Lender. Lender may assign all or any portion ot #ts Interast hareunder and Ris rights grantad
hereln and in the Agreemént to any person, trust, financial Institution or corporaticrt as Lender may determing and
upon such assignmert, such assignee shall thereypon succeed 1o all the rights, Intarzsie, and options of Lender
hereln and in the Agreemment, and Lender shall thereupon have no furthor obiligations o lfablitias thereunder.

)

$6. Transter of the Property or a Beneficial Intersst in Borrower; Due on Sale. ! 2l or any pant of the
Praperty or any interest la it ie sold or transferred (or ¥ a beneticlal Interest In Borrower is sobd ot translerred and
Bosrower. k& nat a natural person) without Lender's prior written consant, Lender may, at iz optlon. requlre
wnediate payment in (ull of all sums securad by this Securlty Instriment. Howaever, this opiion shall not be
exercised by Lender ¥ exercise la prohibited by federal law ns of tha date of this Security Instrement

tewh Ly N

if Lencier exercisan this option, Lender shall giva Borrower notles of acceleration. The notica shall provide a
petiod of not less than 30 days from the daie the notice s delivered oi mallod within which Borrowor must pay all
sums secursd by this Security Instrument. if Borrower falis to pay these suma priof tn the explration of this pariod,
Lender may invoke any remedles permittait by this Security Inatrumant or the Agreement without further notice ot
demand on Borrowaer. _a-_'

16. Borrower's Right tu Aeinstaie. i Borrower meets cenain condilions, Borrower shall have the right to have
enforcement of this Securlty instrument discontinued at any time prior fo the entry of a Judyment antorcing this
Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then woutd be due witer
this Sscurlty Instrument and the Agreament had no accaleration occurrad, (b) cures any dslauit of any other
covetwnts or agrasments; (o} pays all expanses incurred in enforcing this Security instrument, inchading, but not
Umited 1o, reasonable attorneys’ feas; {d} takea such action &3 Lendder may reasonably roguire to uasure that the
fian of this Sectriy inatrument, Lender's rights inthe Propeity and Borrowur’s obfigation to pay the sums secied
by this Security Instrument shall continue unchanged, and (e) not use the provision morg fraquantly ithan once
every five years. Upon reinatatement by Borrower, thia Securlly (nstrument and the obligations secured hereby
shail remaln fully effective as # no acceleration had occurred. Howaver, this right to relnstiate shall not apply in tho
gase of asoeisralion under paragraph 15. cee e i
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17. Priocr Mortgage. Borrower shall not be in default of any provision of any prior mongage.

18. Accelerstion; Remedles. Lender shail give notice to Borrowsr prior 10 acceleradon follcwing: (s)
Borrower's fraud or material misrepresentation in connection with this Security Instrumert, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to mest the repayment terms cf the
Agreement: or (c) Borrower's actlons aor Inactions which adversely affect the Propsrty or any right Lender has in
the Property (bt not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shal specity: (a) the default; (b} the action required tc cure the defadt; (¢} a date, not less than 30 days
trom the date the notice Is given to Borrower, by which the defauit must be cured: and (d) that fallure o cure the
defauit on or betore the date spacified In the notice may result in scceleration of the sums secured by this Securlty
instrument, foreciosure by judicial proceeding and sate of the Propeny. The notice shall further inform Bormawer
of the right to reinstate afier acceleration and the rigin to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. if the default s not cured on or before
tha date specified it the notice, Lender at s option may require immediate payment in full of all sums secured by
thia Security instrir’isrd without further demand and may toreciose this Security Instrument by judicial proceeding.
Lender shall be ¢ni®ad 1o collect all expenses incurred in legal proceedings purauing the remedies provided in
this paragraph 18, inrinding, but not limited 10, reasonable attorneys' faes and costs of thle evidence.

15. Lender in Possvs’ fO'I Upon accaleration under Paragrapb 1B or abandonment of the Property and st any
time prior to the expiratio= ¢’ any period of redemption folowing judiclal sale, Lender (in person, by agent or by
judicialty appointed recelver) siviH be entitied to enter upan, take possession of, and manage the Property and 1o
collect the rents of the Propeity wiuding those past due. Any rents coltected by Lender or tha receiver shall be
applieg first 1o payment of the coste of management of tha Propeny and collaction of rents, including, but not
#imited 10, receiver's {ees. premiums o~ receiver's bonds and reasonable attorneys’ fees, and then to the sums
secwed by thie Security Instrumant. 'icihing herein contained shall be construed as constituting Lender a
mongagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19 In the exercise of the poweis herein granted Lender, no liabllity shail he assertad of enforced

against Lender, ali such llabiity being expresch walved and relsased by Borrower.

20. Release. Upon payment of all sums securad Dy this Securty instrument, Lender shall retease this Security
Instrumennt.

21. Walver of Homestead. Borrower walves all right ¢ ho restead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Boriower now has or inay have in the future against
Lender shall rollave Borrowser from paying any amounis due undsr the Agraement or this Securlty instrumem or
from performing any cther obligations contained therein.

23. Riders 10 this Securliy instrument. Il one or more riders 2o executed by Borrower and recorded
together with this Sacutity instrument, the covenants and agreements of ea~n such rider shail be incorporated into
and shall amend and supplemant the covenanis and agreements of this Secwstty/instrument as i the rider(s) ware

a part of this Securlty Instrument.

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covesaris contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security instrument.

— Bpeae Baiow This Line For Avknovdegment] s ..

This Document Srapared By: _ ___ BUBIN f.
T™he Firat Natiorsl Bank of Chiysgo, 439 West Schick Road, Momln.d-l-, fitinoim 63108

TSTATE OF ILLINOIS, ___j)& {Ex Lo County s3.
|, M_“._:’E[i’;t’;ﬁiﬂllﬁ.uéﬂ, Frera;d . a Notary Fublic in and for said county and stats, do bereby
corndy INat_MAPOARET L. FICIQKRALD MASNIED JO THOMAR J. PLYZGERALD

personally known to ma to be the same person{s) whose name(s) Is (ars) subscribed to the foregoing lnstmmcm
appentad betore me fiva tay in person, and acknowledged that ‘fjgf e signed and
deliverad the said Instrumovt as__" 1} +vv__ frae and voiuntary act, far the uses and purposaes therein set tonh.

:

o .
Given undsr my hand and officiol seal, this 2~ gayol _-jel e L.

rd :

¢ i .
My Commission expires JEFFREY A SEYFAKTH Ry //’ ,c/, Ao |
NOTARY PUBLIC STATE OF ILLIN F=A> Y
MY COMMLESION EXP. DEC. 2,194 -4 / ~" Notary Plibic
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