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_CHICAGO, ILLINOIS 60639

2 . @bt s b b i ( Qi Alwere This Ling For Recordivg Datal ~ - -
o : :
| R | MORTGAGE
5 P1-68698-02
) o Qo 1M
B A
' THIS MORTGAGE ("Securty-lnstrument™) s given on  JULY 13, 1993 The martgnger 18

PHILIP J. LOSURDO
,AND RUTH E. LOSURDO, HUSBANG AND WIFE

PEFT-9L RECORDINGS $31 0@

R TR S P THFI99  [RIS T83Y Q726777 1101290
{*Bewrower™), This Security instroment is giver o . #A kB MR- TLHES
 CRAGIN FEDEEAL BANK FOR hnvufu.- < COUK COUNTY NECORDER

R whul' " nruummi und exising uniler the Jows of  THE UNITED STATES OF AMERICA , e whase

g wiifeons 15- 5133 WEST FULLERTON. AVENUE

‘ CHICAGO, ILLINOIS 60619 Claender®) Bogpawer owes Lensdur tho prescigad sir ol

. SIXTY ONE THOUSAND TWQ HUNDRED

] AND 00/100 Doltars (U.8, $ 61,200.00

This debt 15 evilenced by Horrower's note dated the saime dale as i ‘murt) sttt (" Note™), which provides o
numthly puymsents, with the full debt, if not prid earfoor, due and payabte on  JUGUST 1, 2008

This Security Iastrument sevures to Lender: (a) the repayment of the debt evidenved By o Moo, wath interest, wd all ronew ul‘.
extensions amd wodditivutions of the Notey () He paymend of W othee sams, withe antzest, advaneed amber poagrapls 7 10
protect the securdy of this Security instraments wud {¢) the pectorounce of Bopower's covdimts aml agreements umder this
Socwrety Instrumeny atwd the Nole, For thas purpese, Barrowor does ershy mortgige, geant s coneay o Lender the following

tweribad property Incated in CCOK County, Hltmos:
THE NORTH 30 FEET OF THE SOUTH 60 FEET OF LOT 49 IN JOHN I,
RU’“HERFORD $ THIRD ADDITION TO MONT CLARE A SUBDIVISION OF XA OF THR

S 9L5E6

e WES'T 172 OF THRE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTP RANGE

e 1%, EASY GF THE THIRD PRINCIPAL MERIDIAN, TN COOK (CGUNTY, TLLLINOGIM,

i, ' ’ o ()
v

§ 13-30-120-009 - | ? ?\

,f‘ ' which has the sddress of 293% NORTH MUNTCLARE AVENUE , CHICAGD titraet, CHy |,
; | [fl’inul# 6063!? " -G;* . | (‘Prnpcrly Addsess™):
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LNOEEIGIAL CORY, 507, o,
£, Humrd or Properfy=tndurinde/Barrovwer el Tk BasproVem Moy exifting or bervidtee vrected on the

Peaperty 1nsured ugains) loss by fire, lazards included within the teem "exteided coverige” and aoy other hazards, awluding
Aol or loeding, for which Lender requires insurance, This insurance shall be nuituined in the wmounts and for the periods
‘that Londer requires. The insursace carricy pravidmg the wsuraney shall be chosen by Borawer subject to Lender's appeoval
which shall not he unreasenahly withheld, 1t Borrower fails 10 mimntan coverage desciibed above, Lendes may, at Lender™
aption, obtan covermpe to protevt Lender's rights in the Property i accordance with paragraph 1.

Al mswrance palicies and renewals shall by acceptable 1o Lender and shalt dnclude a standard ortgage cliose. Lender
shall have the right to hold the policies and repewads. IF Lendsr requizen, Bosrower shall promply pive to Lender all recerpls of
pakd premiugy aad renewal gotwes. B the event of foss, Borrowor shall give prompt aotice to the inswance carnes il Lender,
Lender mny muke proaf of loss if not msade promptly by Boriower,

Unless Lender and Borcawer otherwise agree s writing, msurance proveeds shall be applied 10 restoration or repanr of the
Property dwmged. il the restoration or repaty is economically tuasible aid Lamder’s securily is wot hessenad. 1 the restoration os
reputr is nol econmmcitly teasible or Lender's security would be lessened, the msurance proveeds shall be applicd o the sums
secuted by thes Secunty Instniment, whether or net then dae, with any excess pand o Borrower, It Horrower abandons the
Property, o does nol answer within 30 days & ootice from Lemder that the insurance curner his olfered 1o seitle @ clam, then
bember may collee? the imssrance procoeds, Lender may ise tho proceeds 1o repats or restore U Propesty on (o pay i
secured by s SevuntInstrenwent, whether or not then due. The 30-day perid wall begin when the notice 1 given.

Untess Lender urd Meorrower otherwise agree in weiting, any spplication of proveeds (o prncipal shall nob extend o
postpone the due date of Jae moathly payments referred 1o an prrugraphs | and 2 or change the mmount of the paviments. b
uneher pacagraph 21 the Propdiiy s avquited by Lender, Horrower's raght to wiy insurance policies and procecds resuling drom
damuge o the Property pror lodne ayquisition shall pass 1o Lender (o the extent of tie sums sectired by this Secunty Inslntment
wnmediately priog 4o the wegusiton,

6. Oeeupancy, Preservation, Maivievanee und Frotection of the Property; Burvower's Loan Applicition; Leasehobils,
Borsower shall ovcupy, establish, wnd wse e Property ax Borrower's procipal resdenace within sixty days after the exceeution of
this Security Instrument and shall continue 1o/0veupy the Property as Borrower's principul residence tor atdeast one year alter
the date of oveupancy, unless Lender othenviseazices in woting, which vonsent shall not be unreasonably withheld, or unless
exteaualy crrowmstances exist which are beyand orrower’s control. Borrower shall not destroy. dumage or unpior the
Property, atiow the Proporty to deterionte, or comin2iaste on the Property. Bormower shall be an defanlt of any tordeilure
wetion or proveeshing, whether avid or comunal, 18 begun thyion Lender's good Bath pudgiment could resslt i forterture of the
Property o1 otherwise minterisdly impar the hen created hy s Seeuraty Instrument or Lender’s secanty interest. Buotrowver ey
cure sich n deliult and remnstate, as provided i poragraph 18, Fy cssing the action o proveeding 1o he dismissed with i raling
that, n Eender’s good faith delermination, preciudes fortesture ¢t ins Borrower's mterest in the Property or other material
impairinent of the lien created by this Security Instrument or Lendor’s siounty mterest. Boreower shal] also be gn deault of
Horrower, dunng the foan wpphoation prcess, gave imdenally fubse or wawersate mlovmbion on statennsats Lendder (on tadhed
fu provie Lender with any watenal mformations i conteciion with the Joan evtdunced by the Note, mclading, but not bimted
10, representidions concernng Borrower's accapanacy of the Property as & principal réswdence. [ his Secunty Instiunment 1= on
lewsehotd, Borrower shall comply with all the provisions of the lease. 1t Borruwes acquires fee ttle o the Property, ihe
leaschold and the tee fitle shudl not merge unless Lender agrees to the merger in writing.

¥, Protectivn of Lender’s Rights in the Praperty, [ Borrower tuls to perlorm the Covenants and agreements conliamed in
this Security Instrument, of there is a legad proceediog that may significantly affect Lende’s rights i the Property (such as a
proceeding in banknuptey, probate, tor condemnation or forfeiture or to enforee faws or regulations |, then Lender may do and
pay fur whatever i necessary o peotect the valee of the Property and Lendes’s nights inthe Propeane Lender's actions may
welude paying any sums secured by o len which has prionty over this Secunty Instrument. appraassne i court. paying
reasonable aitomeys” fees und entering on the Property o make repairs, Although Lender may take actice paler this parigraph
7, Lendur does not bave (o do so.

Any amounts dishwsed by Lender wnder tis paragraph 7 shall become addinonal debl ot Barrower secured by this
Secunty [nstrament. tnless Borrower and Lunder ayree to other tepms o payment, thess amounts shall bear iterest trom the
date of dishursement at the Note rate and shall be puyable, wirh interest, upom notice from Lemder (o Borrower requeshing
Py e

§. Murtgage Insurunee, b Lender required wortpage insturance as a condition of making the loan secured by this Secunty 28
Instrumens, Borrower shall pay the presuums requred to mamtiun the mortgage insurance in effect. 1L tor any reason, the Lo
miwlgage insurance coverage required by Lender lapses of ceases 10 e n ettect, Borrower shall pay the premmms required o, E‘;

ahtuin coverage substantinlly equivident w the mortgage insurance previously m effzct, al @ cost substantidly equivalent to the » a7
cost 1o Borrower of the mortpage msurance previousty in effect. from an alternate mortgage insurer approved hy Lender, 11 a2
substantially equivalent mortgage instrance coverage is mo avatkeble, Borrower shall puy to Lender cach month a sum equal o't ‘3:
ope-tweltth of the yerely mortgige surance premium being pad by Borrower when the insurance coverage lapsed or ceased to |

ke am elhect. Bender will aecept, use amd retun these payinents ws 4 loss reserve in ey of nordyage inserance. Loss reserve

DPS 1081
Form 3014  9/90
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s setled o teapsferred (oF 1T o bescheial mtepsst i Bovrowet i sobl or Danstored snd Bucrower is nota matoeal person) without
Fameler's prior written conseot, Lember may, wb s option. requine immediate payaient e full ol sl swps secured by this
Sevunsty Istrument. However, s opton shall not be exervesed hy Lendor i exercise o5 probuiited by dedenal law s of the date
of i Seciry britrunent,

If Lander exercison this option, Londia shall give Borrower notics of acceleration. The sotiee shall provide a periesl of not
fess than W1 duys frn the date the notes is delivered or maled within which Borrower must pay all soms secwred by this
Securly [nstrunent. 1t Borrower batls o pay these sums prior 1o the expiration ot tus peasd, Lender may snvoke any ermedies
parmiied by ttiss Seeunty Instrument without furilier totice or deand on Borrower.

I8, Borrower's Right to Reimtate, 11 Borrower nteets certam combisons, Borrower shall have e nght 9 have
vatorcement of this Secunty Intrument discontimued ot uny time prior do the esthier of (0 5 days (or such other perod e
appiicable lww may specy tor remstatement) betors sale of the Prapeity puostit to any power ol sile contuned s this
Sectiaty Instrument; or (hy entey of w judgmest enforeing this Securaly Jostriment. Those comBtions are thist Borower: (i) pays
Lender ath suros which then wauld be due unider this Security Instooment and the Note as b poaceeleration hinl oceurred; ()
curen gy defundt of any other covenants or agrecinets; () puys all expenses incuried meentorony this Secunty Instrmment,
tnusuding, bt not bavted o, ressonable atemeys’ feost and () fakes such action s Leder oy reasonably requine o sssiie
that the Fen of this Securily Instrument, Lenders rights i the Propenty usd Borrower's ohlyzabion to pay (he sums secured hy
this Secunty Instrugers-shall confinue unchiged. Upon aimstatenent by Borrower, s Secunty Instiament and - the
obligntians secired hercky Galh rennon ully eltective ws i no accelesaton bisd oceareed. Bowever, this gt e restate shiall
ol upply 10 the case of accejeraion under paragraph 7.

19, Sale of Note; Chuge of Lonn Servicer, The Note or a parlimb mterest mthe Nole (egether with thes Securty
Instrumenty ey e sobd one or mare times withowt prior netice 2o Berrower. A sale may result s change mthe entity (known
as the “Lown Servicer”) that colledis monthly payments dee under the Note and thes Seconty bstiasient. Thene also iy e one
or tpore changes of the Lo Serviver uiexbatal o g sale of the Note, 18 thene s change ol tiie Do Seraver, Borrower witl by
given written potice of the chanye i acomdine=ath parugraph 134 above and apphicable lesv. The notiee wall state e ouine
sddress of the new Loan Servicer and the adéress (o which payments shoutd be made, The aotice watl whso contuin any ather
entornatin required by applicshle law.

20. Huarduus Sihstances, Borrower shall nlt sarise or persmit the presence, use, disposil, storage, or release al any
Hazardous Suhstawces on or in the Property. Borrowe shall nol do, nor wlow anvone else o do, anytlung alkecting the
Fraperty that is in vieliion of any Enveonmental Law, Tre prcedmg e sentenves shall not apply to the preseice, ase, o
storuge on the Drapenty of sl quantities of Hazrdous Stz hat are generddly socogmized 0 b appaopmmbe fonoral
restdentidd ses uael o pontesance of tha Property.

Borower shall promptly give Lender wrttten aotice of any wspatnabon, ciam, demand, fuavsil o other achion by any
governtentnl or regultlory agency or privide purty iavelving the Property oad any Hazandous Substance or Envar mamentad Law
ol whivh Borrowes has actual knowledge. I Borrower feamns, or is nobfisi by any governmental o repulatory wthorny, thal
any removil o oller remediation o any Hugardous Sibstunce atfecting the Pripert’ sonecessury, Horrower shall proanptly take
whl necensary remodind actions sy necordance with Laviranowntal Law,

As stsed i Hus prmgraph 20, "Hizsrdous Suhstancos” nre those substancos detpreba tovne o e silstoees y
Environumental Law and the following subslapces:  gasobme, kerosene, offier Bimabaos toxe peaolemn prodacts, qon
pastivides aml herbicndes, volatile solvents, mstenmbs contiimag asbestos or fismddebyde, enlsadioncave miterals. As osed m
this parngraph 20, *Environmental Low® grw Fedenal laws and faws of the parsdichion whessshe Property s located 1
selute to health, safely or spviranments) protection.

NON-UNIFORM COVENANTS. Borrower amd bender turthier covenant iwnd agree as follows;

I, Aveelratioy Remedien, ender shadl give aotice to Borrower prior to aveelerntion follosoie Boreawer’s hreach
of uny covesnt or sgreeoient i this Security Istruinent (bt not prioe to aeceleration wuder parograph F7 unless
apphicuble low provides otherwise). The aatice shall specify: Gl e detault: (b tie action requived (o cure e detauli;
{1 a dute, not less thge 30 davys From the date the notive iy given (o Borrower, hy which the default must e cureds and
td) that fuilure to cure the delaudt an or hefore the dote specified i the netice may vesult inaeceleration of the s
sevured by this Security ostrument, foreclosure by judicia) proveeding and sibe of the Property. The notice shalt Barther
infurts Burrower of the right to reinstate sfter sweeleration and the vight ta assert in the Toreclosure proceediog the
nen-exivtence of w defuult ar any other defense of Borrower (o aceeleraiion and toreclosure, 21 the defaalt is not cured on
ar hefore the dute specificd in (he notice, Lender, ut ity aption, way require immediate poyment in il of alk sens
secured by this Secority wtrnnent withoge furthier demund and may furedose (his Secaraty Tndeument by judicid .
proceeding. Lender shall he entitled to collect alf expenses incurred in pursuing the remedies provided i this paragraph - .
21, including, bul not Hmited 40, reasosable attorneys’ fees und costs of title evidenee, o

22, Releuse, Upon paymest of all sums secured by this Secunty Instrument, Lender shall release this Security Instrumen®? ™,
wiathout charge 1o Borrower,  Barrower shall pay any recordution costs, ~ :

2%, Waiver of Himestend. Borrower waives all vighit of homestead exemphion in the Propesty. . ors mnq'}r-;
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