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State of IHinols MORTGAGE

THIS MORTGAGHE ("Socurity Instrumont”) is given on JULY 19, 1993. The mortgagor is BERNICE EICHELBERGER,
A WIDOW ANT/ NOT SINCE REMARRIED, whose address is 4056 SCUTH MARTIN LUTHER KING DRIVE,
CHICAGO, HLAMO8 60633 ("Horrower™).  ‘Thin Sovurity Tnstrumont e givon 1o Sendor ncone Rovere Moriago
Corperation, which o organizod and exinting unded the laws of the ktato ol lHinoix, and whose addross s 125 South Wacker
Drive, Suite 300, Chica o, Minois 60606 (“Londer”). Borrower has sgroed 1o repry to 1 ender amounts which Lendeyr is
obligated 1o advance, 7 nling future sdvances, under tho terma of 4 Home Equity Couversion Lown Agreement dated the
aamw date as this Secusity-irauument (“Loan Agreoment®). Tho ayrocitent (o repay is ovidenced by Borrower’s Mot dutexct
the same date a8 this Socurity Kastrument (*Note®). This Security Instrument socurcs W Lender: (i) the repayment of the
debi svidonced by the Note, within/sreit, wnd all renowals, extesssions and modificationa, up tow maxinmm principal minount
of $156,000.00; (b) the payment ¢ [ 2l other sums, with intoroat, svanced under Patagraph § o protect the security of this
Securily lastrument or otherwisa die vader tho tormx of this Security lastramont; wnd (¢) the perfornumco of Borrower's
covenants and sgrecrnin under this Serusiy Instrument and the Noto.  The full dabt, including all amoonis deseibed in
(). (b). and (¢) above, if nol psid carlice, in due sad payuble on JANUARY 2, 2077, Por this prrposo, Botrower doos
hereby mortgage, grant snd convey le Lendsr, te following described property located in COOK County, Hlinois:

The real property locuied at the sddress 4054 QOUTH MARTIN LUTHER KING DRIVE, CHICAGO, LLINGES
60653, ir the county of COOK, state of HLLITEKY'S ~described nars fully on Exhitnt A altached to thiv Mongage.

TOGETHER WITH alt the improvements now or hersaiier erwcted on the property, snd sH casements, rights, appurlenances,
rents, royaltien, minoral, oil and gas rightu and profits, waler righid and stock and all fatures now or hereafter a part of the
property. All replecemonts andt additions shall also be coverad by thin Security lnstrument. Al of the foregoing is selered
% ie this Sevurity Initaument ws the “Property”.

BORROWER COVENANTS that Borrower is lewiully seized of thd erins havoby conveyed and has the eight fo mostguge,
grant and convey the Property and that the Property bs uncncuniborod.  Fou ower wseraitn wnl witl dolend getvenlty the title
0 the Propeiiy agsinat all claims und domands, suhject to any encumbe=ices of record.

1. Payment of Principal, Intevest and Latn Charge, Bormower ahidl pay whea 2w the prineipsl of, sud iiberent on, o
datit svidenoad by the Nots,

3. Puymant of Praperty Charges. Borrower shall pay all property chaeges consiting of Gixes, ground wats, tloud and
huracd insursnce premiuma, and ssscasments in w timely mannes, saad shall provido evidenve uf payient o Fomder, unjoan
Londet pays property charges by withholding funds from wonthly payments duo to the Borawo: or by charging mich
paymenix e 8 line of oredit ax provided for in the Loan Agreoment.
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3. Fire, Flood snd Other Hasard Innurnsses,  Horower shall insurs all unprovements on the Bropety s whether gow i
saistence uc subsequently srected, sgains any hazards, casualiios, aml contingencies, erciuduy tise.  Thiyasirace shall
be maintained in the amounts, to the extent ard for the periods required by Eeader and the Seceotary of Howstag and Urhan
Development ("Secrolary™). Borrower shull alao insure all improvemonts on the Property, whelker now in exislence or
subsequently orccted, aguinst loss by floods to tho extent roquired by the Svcrotary. All insurances khall be curricd with
companive spproved hy Londer, Tho insurnce policies snd uay ronowels slisll bo held by bendor and shall incinde loss
payshle cleuses in fuvor of, and in o form sceeplable to, Lender.

I the event of loss, Bosrower shall give Lender immadiste notice by mail. Lender may make proof of loss it not made
prompily by Barrower. Tach insurance company concerned in hoioby authorized st directed to make payment for such
lowa 1> Borrower and to Lendor jointly, Insursnce procegds shall bo spplicd to restoration or repaic of the dusaged opesty,
If the rostoration o ropele i econnmically Faumblo amt {ondee's socurity 16 pot fessencd. T tha soatorstin or wepai ixoaol
sconanically foasible r Landor's socurity would be lesscped, the insuranco procesds sball ho applied Frsf io ths reduction
of any indobiedness under & Second Note and Second Security Instrument held by tho Secretary on the Froporty and then
1o the reduction of the indeikodness wider the Note and thin Socurity Insirupent.  Any excess inkussieco procecds over
smount required 1o pey all outatanding indeblodacas under the Note and this Socurity lnstrument shall bo paid o the entity
legally eatitlod theroto.
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fn the svert of foreckmure of thin Security fnstrummel or other tenisfor of title tiv the Peoperty that extinguishes the
indobiodnsas, all right, title and Interest of Borrower in and to insursnce policies in forco shall pass (o the purchaser.

4, Presecvation and Malntenance of the Praperty, Leuscholds. Borrowor shall not commit wante or dustioy, dunsgo
ar subetantinlly change the Property or allow the Property 0 detorionute, coasouablo weae wiwk toir cacepted. | onder may
inspect the Property if the Propeety is vacant or sbandoned or the loan is in default. Tonder may lako rogsonable welion o
protect aid preesrve such vacant or abandoned Property. IF thin Security intrument v ca feanchold, Borvower xhatl
comply with the provisions of \he loase. 1F Burrowsr sequiros foe titls to the Priperty, the learchold and foe title shinfl not
tre morged usless Lender agrooa to Lhe marger in writing.

3. Charges W Borrower and Protection of Lender’s Rights in the Property.  Horrowor sbatl pay wll govenunental ar
mwinicipal charges, finos and Impowitions that sre not included b Pamgoiph 2. Bovower shatl puy these obligations on (ine
dlssotly f the suiity which in owed the peyment. 1F feilure to pay would advermely sffoct b oandor’s sntorant i the 1fopeity,
upon Londer'n teguent Horcower sbdl pronydly fumiah to Lender recoipie svidencing thess payments.  Binrowes shail
prompily discharge any lisn which has priority over this Security lusdrument o the manner providod i Pasagraph 12(0),

If Borcower fails to make thess paymeants oc the proparty charges roquired by Paragraph 2, ar fuild o perform any other
cuvenusts ! 7 cosnentn contained in this Security fnstrimicid, or therw is & fegnl procosding that may nigenitieuntly affect
Lander's rights in 02 Property (much e s praceeding in bankruptey, for condemnmtion or te anforce laws or regulations),
then Lender may di viad pay whatover ix necessary to grotect the valuo of the Propanty sl Louded's vightn in tho Propaty,
itohuding paymwnt o3 trara, hurand insursace aind other itenw montionod in Paragraph 2.

Any smounts Jisbursed by (Cor.der under this Paragraph shall hecome an additions] debt of Borcower as provided for in the
Loan Agreement and shall be seciced by this Security Instrutnent.

To protect Lesulor's security in tho Proparty, Londer vhall mivance and charge to Horrower all amounts dus 1o tho Secrelery
for the Mortgage Tnsusnce Premium an defined in the Losn Agreoment ax woll ku all sums duo 1o ihe lown sorvicer for
mrvicing sotivitton ux defined in the Liwr Agroement.

6, Inspection. Lender or iin cgent may en ar o, ltapscl or ok appiisely of e Property in e reagonable manoer ad
at ressonshle times provided that Lemder shall givo the Borrower notive prios to say inspection or appreisal specitying »
purposs for the loapection or appruisa) which muat s rolatad o Lendor's intesout in the Moaperty.

7. Condemnation. The procesds of any awerd or caim for dameges, diveet of consequential, in conneetion with any
condermnation or other aking of any part of the Praporty, G fur sonveyance in pluce ol condemnation shabl bo paid (o Lendes
wid Borrower jointly. The proceeds shalf be applied first to the reduction of uny bufebiednoss under a Second Note and
Secopd Secunily Instrument held by the Secrotary to the Propirty, and then ta the reduction of ths indebtodness under the
Note and this Security Instrument. Any excess procecds over an Jincunt najuited t pay i outstnnding indeblednoss under
the Nots and this Seourity instrumon! stiall be paid W the entity Tegriy satitlad theswo.

§. Fots Lsoder may collect foes and charges suthorized by tho Secrewary.
3, Grounds for Acoslerntion of Debt,

(o) Dus anid Puyable. Londer may require immwdiate paymsnt in full of all {uivs secarsd by this Security Tnstrument
if:
)} A Borrower diee and the Praperty in nel the principal rexidence of ai lewst oo aaviviog Horcower; or
(i} A Borrower coaveys 2il of his or her title in the Propotty and no dther Forrowes retain titlo to the Pruporty
in fes aimple of refaina a joanehold undor & loass for foss ihan mucty-mno yount whici pseacwablo o n loaso
having & remaining paricd of sl loms than 30 years bayond the date of the 100th Batiday of tha youngos!
Horvoieor.

(1) Dus and Payable with Secretary Approval, Leader may requirs inunediate pryment in full of &t s secusod
by this Security Inutrumont, upon approval of the Secrotary, if:

() Tha Property casses to bo the principal residence of ¥ Horrower for reasarn othas then death and the Propeity
i mot the principal residence of st loast ono other Darcower, o

(it} For » period of longer than twelve (12) conszcutive montha, & Borrowor faily to vocupy the Property bocause
of physica) or miea] iliness wnd the Proporty is not the principel rosidence of ai least ono other Bornower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.
*Principei residonce® shall huve the same meaning sa in the Loan Agreement.

{c) Netics to Lender. Bortower shati notify Lender whenever any of the ovenii listod in subparagruphs (u) and (b) of
this Paragraph 9 occur.
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(i3 Notica 1 Secretary suvd Borvower. Lender shaif notify the Socimtery wid Bodrowse whienevor the lomn beconns
dus and paysble under thiv Peengraph 9. Lender shatl not have the right to forecioss until Bormower han had thirty (30)
days aflee notice to sither:

) Correct the matior which resulted in the Security Inslcumont conting Jdue and paysble; or

(1) Pay the halanos in fall; or

{iily Seti the Proparty for st jmist ninety-five perceni {95%) of the appraissd value mnd apply the net provosds of
the sale towird the balancs; or

{iv) Provide the Lendar with & deed i Jiow of Fvrwclosure,

10. No Deliciency Judgments. Borrowdr shall have no persanal binbhility for payment of the debt.  fondor may enforco
the debt only through sale of the Property, Lemler shalf not be permitted o ubtain a deficieney judgment against Borrower
if tho Property in foreclomnd. IF this Security fnstrument is sssigned to the Sccretary, Burrower shull nnt bo liable for uny
difference botweer the mortgege insursnce benefits paid o Leader and the outstanding indebtodness, including accrued
intsrest, owed by Rerower st the time of the ssxignment.

11. Rednstatoment, (Bomowor b & righl 10 bo rainsteted if Laender has roquired immediate payment in full. This reght
applics even after (rocioann proceodings are institutod. Ter roiaatate thin Security Instiument, Hotrower ahall correct the
condition which ecesulled 1= '¢ o requiroment for iromediate paymant in full, Foreclasuie conts wind reasonable and customacy
sttcnoys’ feon and sapoist: g orly ausocisted with the foreclosure proceoding shall Bo addod 2o the principal balance,
Upon teinstatemant by Borroseer. hin Security Instrunont s the obligstions shat it secures shall mownn i effect wy if
Lesnder had not recquired immeclisie poyment in full. However, Londer ix not roquinsd o permit evinatatement if: (1) ¥ ender
bax accopted reinstatsinont aftor ine commancemant of fursclosurs procoodings willun twa £2) yeus immslutely preceding
the connoncemend of & currend foroch wirss grocesding, (in) reiantatoment will precihudo frsclosine on it grounds in
the futurs, or (D) reinstalemant will sivarely sifect the priority of the martgege bon,

12. First Lien Statum.

{n) NModification. 17 waic law limits the fimi Tidn riezas of thia Securily Instiuswint an oreginally executed sod recorded,
10 a maximum amount of deht or & maximuem pradar of yeurs, or H slsfo law cthorwise provents thoe Lemwder Gom
making Loan Advanves socured by the firsl lien, Burtoy < agrooa 10 olecuto any sddilioan] documents reguinsd by the
Letider and spproved by the Secrettry to axtend the first Liza status b an additional amwount of debt and wn additional
number of yesre und to cauac any other liens to be romuvea] Gr aubordinated ws pravided in the Loan Agrocment.  LE strts
taw doea ot permit extenyion of the first flen stutux, whethes Oraot due to any action of the Borrower, thon for purposos
of Parugraph 9 Bosrower will be deamed 10 have faited to hav 2 orforaed an obtigation wicder this Security Instrument.

{b) Tax Deferrul Program. Borrowser shall nol pacticipate in a vl ontato tex doferral progron, if any lams created
by the tax deforml are not subordinaie o thin Security Enstrumend.

(¢} Prior Liera. Borrower shall promptly dischaige soy lien which has prioricy aver thig Security losteument unlage
Borrower: (a) agreed in writing to the paymeni of the obligation secured by tarCiion in & manner acceptuble to Lender;
(b} contents in good faith tw lion by, ar defends agrinat anfoccament of the Deetin legul provecdimgs wineh by the
Lender"s opinion opesato tv provant the enforcoment of the Lien or forfeiture of Ry =2t of the Property; or (¢) socures
from the holder of the fHon an agreement satisfactory to Lendor subordinating the Len 2o all amounts socured by this
SBecurity Insinimant. IT Landes detormineas that any part of the Property in subjoct 10 Jien which mwy attuin priiwity
aver thia Socurily Instriiment, Leadsr may give Borrower & notice identitying tho lien.  Bosiower shall satisty tho lien
of take obe or more of the scticns net furth abave within ten (10) days of the giving of neice.

13, Relationbip to Socond Security Instrument,
{a) Secoad Security Instrpment. In ondor o secure puyments which ihe Secrelary may miko to/oc on belmlt of
Borrowsr pursuant i Section 255(X1)A) of the National Housing Act and the Loan Agreement, the Secrotary has
required Borrower to grant s Sccond Security fnatrument on ihe Property to the Sceretary,

{b) Redationship of First and Second Security Instruonends. Payments nude by the Secrutary shali net be inciuded
in the dabt under the Nois sscured by this Security Insirument unless:

€}) Thie Security Instrument ia ssaigned o the Secrotary; or
(H) Tha Sccretiry aocopts reinibursoment by ihe Lender for ali puyimwnts nuulo by the Secretury.

1f the circumatances deacribed in (i} oe (li} oecur, thon all payments by the Scerctury, including interast an the paymaent
but excluding Iatw charges pald hy the Secrvinry, shalf be included in the deht

{c} Effect on Borrowar, Where thoro is no assigninonl or reimbumsernent an doseribed in (h){i) ve (if) and the Secrefary
smakes paymantis (o Borrwwer, thet Borrower shall not;

-
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£} Be required to pay amounin awed vader the Note, or pay any rents and tevanues of the Proporty undor
Pamgraph 19 10 Lamler of & recalver of the Psiiporiy, uslil the Sccrolary hin coquiemd payiment fn full of all
ouistaling princips! and scerued intereai under the Secoad Note hold by Secrotary and socured by the Secomt

Security Tnstrumeet; or

(il Be obligated to pay interesl or whared sppescisilon under the Node at aity daw, whothar secrnd balore on wiler
the paymontis by the Secrotary, and whether or not secrusd intorost has boen tncludedd By the prncipat balunce

under the Nota.

{4} Nu Duty of the Secretary. The Secrolary hsn no duty to Lenders to enforce covenanty of the Sccond Socurity
Instransns of to take sations (0 proserve the value of the Propocty, even though Leader iney be unible to collect amounts
owpd under the Noie bocause uf remtrictions in this Passgmph 13,

14, Forbesrance by Lander Not a1 Walver, Any forbesrznce by Lendor in exercising uny nght or romady shinll not be
s walver of or preciude the exercise of any right or remedy.

15, Successors and Assigna Bound; Joint and Severad Elabllily, The covorauty and agrocnicnta of Win Secusny
Inatrisient shadl it and bensllt the succamorn and ssuigue of Lesuder.  An sssignient mede i sccordwnce with the
rugrilationn of 5w Scormary ahall Fully ealiove tho Losudey of fta obbigativns upides thin Security listronent.  Bovowes tuy
ok dinign iy rlghts or obligations under thiz Sscurity Isrumont or undon the Note, Bonowen ‘s covenmnts and sgaesamenin

uhall b juing and sey wol,

6. Notleon, Any aotice - Rorrowsr provited for in thin Security Instrunvent chall be gived by deliveang tt o by mailing
it hy firsd clane mail usless s aicabla law esquives ura of ansilier metlunt.  The soteee shall be duected o the Pioperty
Adklrewy or shy othor sddreen ats Parrowees jinily dosignale.  Any native Vo Landes phall be given by st clas il so
Leondor's sddooan atatod bemin or say addross Lender dpalgaston by nolico 1 Borrowes.  Any notice peovided for i thie
Seourity lnntrument shsll be deomod t7 have hion givan o orrower or Teuder whon givon e provided in this Paraganph,

11. Governing Law; Severahility. This Gecueity lnstrament shall bo governed by Fodorel faw and the luw of the
Jurisdiction in which the Property ix locatet. | In the svenl that any provision or clause af thin Secuity bnstisiment or the Note
conflicts with applicabils law, mich conflict shai! not affoct ither provisfons of thix Secority hastuliwat ar the Nife which
can he given sffect withowt the conflicting praviven.) To thiv el tho provisions o) Hie Securiy Instiutionl sd the Noto
are decinred to be keverable,

18, Borvower’s Copy. Borrewer shall be given ons con’ormed copy of this Securnity Instrument,

19, Amsignmad of Reva.  Borrowsr unconditionally aealgion 7od tiansfors o Lomler all the tze and revenuon of the
Property. Biorrower authorizes Lender or Leddor's sgetite 1o collochdhe rents and roviesies md Borely dizects esch temand
of the Propenty to pay the retts (6 Lander or Landor's egents.  Howcovrs, ior ta Lender's Notics (0 Borrower of Borrowes's
bresch of any covenant or agreement in the Securily [nsteument, Rurciviar shall colloct mmld rocetve ml] seals wind covenion
of ihe Property as trusies for the benefit of Lendor and Borrower.  THG asmgmnent of reats constitten an sbanlute
amigrimont snd ot s ssaigament for additional securily only.

If Lendes jlves potice of hrsach t Bormower: () sil rents roceived by Borower shall bo hield by Horeowor we trustes for
Fensflt of Londer only, o be apphled to the sune securod by thin Security instramamy (3 Lemlor nhalt be entitled o colion
snd recelve all OF the rents of the Property: and (o) each tossat of ihe Progeay shnll pay 41 rents due snd unpsbd o L ende
or Lender's agent on Lenwdor’s wrilten demand by the tsaand,

Horrower has niod exwcifed say prior asigament of the roats wand haa not and il for porkaem pase act et wandd peevent
Londer front grarciiing ity fighis umise (Mo Perugroph 19

Lanuder shuil vl bo requirad to enter upon, ke condrol of or malitsin the Propenty betore or sler giviig wollve of leach
s Boseowsr,  However, Lender o s judiclally appointed mceiver muy do o st any time thees bnos oo (Any upplicaiion
of reittn shall ot cute or walve any dofmill o invalidste aay other dight or romedy of Londor, Thin sssdgiineont of renis of
e Properly shall terminata when tho detd sécurcd by this Sccurity Lostrument i pid in full,

20. Forechowprs Procedure, 1If Londor roiquiton immedinte payrient in full uoder Puwgraph ¢, Lendor may loseclose this
Reoueity fatranmat by sudivial procending. Leudar stindl be onditled to calloct ol vxpereon incnseod i grinsinng the semedion
provided in this Parsgoaph 20, lacialing, but wot Jimitad o, iessnsblo wtiomeys’ foan and cosie of ti oviduncs,

21, Rolesse. Upoa payment of all suns socursd by this Socurity Instsument, Lender shali releass thiv Security Jnstrunwn
withinit charge w0 Borrower, Borrower shall pay any recondution vorly,

22, Walver of Horugtend, Porrower waives all right of honiesicad caomption in the Property.
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Y. Niders ia thix Security fosirument. IF ot vr more tidan srw exscited by Horrawer and seooedid together with itiis
Security Insirumuent, the covenunts snd agreanwirtn of wech such tider alinlf bo incorpursted it and shall amend st
supplenvt the ovvisants kivd sgrosmonis of this Security Tnatatmemt &8 iF the vidaer(e) woro  pact of this Security loxtranumd.

[Chack ulf riders that are applivable).

e CWlcraindum Rider . Paned Ugii Development Rides
X Adjustable Rets Rider . Shared Approvistion Rider
- Onhor(s} -

BY SIGNING BELOW, Borrower accepts snd agroes 1o the tetms and covonmrus contained o this Sacutity lnvteummont und

,_inmyﬁdu(ﬂm,ctd Borrower and with it.
- Withasoou: ___!i ,) g V _%E?_“f;;/_::‘:w_mmw-wm_m
| Bignatite AL ol Mool y Dep gt
' mmca HICHBLREROGZR (Doreowet)
_ WNepoy Acknowiedgement
. Batw of Yook

]
[ ! 'V}a‘?f“‘f LNAIC !j o s 8 Notary Pubilersnd for said cannty sad sisto do Borehy cestify that
HERNICE BICHELBRROER, personally knmvn to me (or proved to/ais on the basin ol astinfictory evideace) to he tho
perion whose name ls subscribed to the foregoing instrument, sppearad Helore me this day in person, kad scknowledged that
hoishe signed anid doliversd the wald instrument ss their froo and volunds 7 act, for the uses and purposes therein set forth,

Qiven under my band sndd official seat, on JULY 19, 1993,
-

R
\PWW

" OFEICIAL ggap v}
TMARY Cynon® b
HOTARY BUBLIC STATE OF 11 inorg |
MY COMMIBBION Exping s Y60t ’

I T i v e A
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EXHIBIT A

Hxhibit A o the Mortgage given on JULY 19, 1963, by BERNICE EICHELRERGER, A WIDGOW AND NOT SINCE
REMARRIED ("Bortowst*) ks Sealor locome Reverse Mortgage Corparation ("Londer®). The Froperty in Lwcalod in the
county of COOK, state of ILLINOIS, descrilied a9 follows:

Description of Property

LOT & IN BARRY '8 BUADIVISION OF LOTE 22 AND 23 IN CIRCULY COURT PARTITION GOF
THE EABT HALF OF THE NORTHEABT QUARTER OF THE NORTHWEST QUARTER OF SECTION 3
TOWNEHIP I8 NORTH. NANGE 14, EAST OF THE THIRD PRINGIFAL MERIDIAN IN COUK
COUNTY. ILLINDIS.

mum re 30-03-111-039
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ADJUSTABLE RATE RIDER
{Home Equlty Conversion Mortgage)
FHA Case Number : 131: 7118701

THIS ADMISTARLE RATH RIDHR {x made on JULY 9, 1993, and i incorparated into stid shalt e deonied 1o wimensd
sl supploment the Morigage, Deed of Trum o1 Socurity Doed (“Security Instrumont”} of the same date gives by the
undersigned (*Borrower"y tn secure Borrower's Note ("Note® ) to Senkar Icome Rovarse Maortguge Corporution, 125 South
Wackor Divive, Suite 360, Chicago, lilinois 60606 ("Lender™) of the same datle und to secuers the Forn Agrooment ol ihie
same dute and covering the property described in the Security Instniment and locuted at:

4088 SOUTH MARTIN LUTHER KING DRIVE, CHICAGO, ILLINOIS 60653, COOK Counly
THIB RIDER CONTAINE PROVINIONN ALLOWING POR CHANGES IN THE INTERENT RATE,

ADDITIONAL COVENANTS. In adklition %5 lhe covonante and sgreaments ruade in the Socusity losrument, Borrower and
Lander further covonaed and agree an follows:

1. Uneter jhe Mote) the initind stated intoroat rute of FIVE AND TWO HUNDRIEIYTHS por contum (3.02%) per annur
{*initiat Interest 2ate") on the unpaid principal balance in subject to change, us horeinafler doscribind, When the inlerost
rate changes, ino aow adjustad intorest rale will be applied o the total outstanding principal balnnce.  An incroase or
decreane in the inlurre rite may result in & change in the amount dus to Lender at maturity.

2. Bsch adjustment to the inlarzal rate will he hased upon the woekly average yicld on United Statea Treasury Securiticn
sifjusted 10 8 constant malari’y of one your (Indon®; (he Index ia published in the Pegbeul Resoive Dhidlstiny muf e
avaiishle by the Linlted Stito) Preasury Dopurtmont in Statisdical Refeaso TS €3693). I the Iadea s no longer
svailable, Lesder will bo rogriired to use sny index prescribed by the Deprotment of Huang and Udan Developenent.
Londer will muify Borrower in writiaof sny such substitute indox (giving sH necesssry informmiion {or Horrower to
ohain such index) nki after the date of such notice tho substitute indox witl be deenswed i bo e buwdox horcunder.,

3. Leadar will parforin the calculgtions uader Paeagraphs 4 or § fo datermine the now adjusted interest rate. The anwaent
of the new adjuited interest mie, if any, will b based pn the Borrower'n eloction W have a cap on both the sl and
lifetime rate sdjustments, or to have & maximim infarest rate only for the life of the loan.

{Check spproprinie election)

maximuimn interest mis for lifo of loan (Pamgrapl 5 appiies).

K. & cap on both tha annusl and Jifetinme oete sdjuninats /Pacegraph 4 applies),
4. Annual and Eifetime Capa,

(n) The first adjustment to the intorest rate (il any adjestment is requicsd) (vill e offective on the first day of AUGUST,
1994, (which date will siot be lom than twelve (12} manths nor mor thae aighiven (18) months froan the date of
vlosing), sud thersaiter sach adpistimnt (i the interest suto will be madc riTective on that day of cach secosding
your (“Change Date*) until the Joan is ropaid in full.

() The amcunt of the Index will be detarmined, using the most recontly avaitable figess, thirty (10) daye bolore the
Change Dule ("Current Indox").

{e} Ona and six-tenths porcentage points (1.6%; the "Murgin™) will be addat to the Curtent Tadox, The sum ol the
Muasgin plus the Curreni Index will be called the "Calculated Intetest Rate” for each Charge Jste.

(d} The Calculated Intervst Rate will be compared to the intorest rate being earned immediately prior-to the current
Change Datt (such interest mite buing cailed the “Hxisting Interest Rato®). Then, the new adjusted iz terost mute, if
any. will he determined as follows:

(i) If che Calculated Interent Rato is the same wd the Existing Interost Rate, the interet rule will nod chunge.

(ii) 1If the difforence botween ihe Calculnied Interost Rate and the Existing Inferost Ralo in less than or equal Lo
twa perceatage pointa, the new adjusted interest rate will bo equal to the Calculuted Interest Rate (suhiect to
the 5% Cap" pruvided for in Paragraph 4(e)).

(i) If the Calculatod Intereat Rato excoeds the Existing Interest Rate by more than two percentuge points, the new
adjusted interest mate will be equal wr two porcentuge paints higher than the Existing Interest Rate (subjoct
to the 5% Cap).

{iv} If tha Calculatad Interast Rate is jess than the Exisling Interest Rate by muore than iwo percentage points, the
now adjusied interest rate will be squal to two percantage points less than the Existing Interost Rate (sabject
to the 5% Cap.)
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€6) Notwithstanding anything contzained in this Adjustablo Rate Rider, in 00 event will any now adjusted interest tate
e more then five perceatage (3% ) points higher of lower than the Initial Interost Rate over the torm af the Sceurity
Instrument. .

{D Any now adjusted rate will become affective on the Change Dwte and theroaller will bo decmwd to be the Existing
Interont Rata. The now Existing Intoreat Rate will remiain in effect uatil the next Changs [3ate on which the interest
rate is adjusted.

. Lifetlme Maxinuun Inferest Rete.

¢} The first adjusiment to the interest rate (if any adjustment in requinsd) with be offoctive on SEPTEMBER, 1993
{which date will be the firut duy of the secand full calendsr month afisr closing), and thereafter each adjustment to
the intorest rate will b made effective on that day of sach succeeding month ("Change Dule™) uatil the loan is
ropeid in full.

() The amount of the Index will be determined, using the most reconily avaitable figure, thirty (30) days before the
Change Drte (*Current Index”).

() One seul mx-lontha percentage pointe (1.6%; the "Margin®) will be added to the Current ok, The smum of the
Margin plus '~ Current Indox will be calfed the ~Calcutsted interest Rate” for each Change Dute.

{4} Tho losser of 17.07.% (ihe lifetime maximum interest rata) of the Caleulited Intorest Rate will bo tho now aljnsted
rste. The new adlactxd mte wilt bocome effective on the Chango Dato wd thereaiter will be deomed to e the
Existing Intsrest Raie ¥ now Dristing Intotest Ruto will renwin in elfect until the next Chasge Dute on which
the inturest tiie iy sdjuied.

. {w} 1f the Bnisting Intervet Rate curigen on any Change Date, Lender will apply tho now Existing [ntecoat Rato 1o the
tolal outstanding princips!l baianie. At loast twenry-five (25) duys holore the scerusd intorest ia wklod tu the
mwrtgage balance, Lender will give Zovrower written nutics (CAdjustment Noltics™) of kny cliuoge in the Existing
Interest Rats. Back Adjustment Nitice will sot forth (i) the dato the Adjustment Natic ta given, (i) the Clange
Date, {iil) the new Faisting Inleren! Rat m adjusied on the Chungo Dide, {v) the Current lklox und the dito it wes
published, (v} the method of caliulsting ¢o wjusted inforost rato, dind (vi) any uthor informution which oy e
mxjulred hy isw from tinwe to tmme,

(b) Borrower agrees to pay the interest Tate by havingit applivd 1o the outstunding principal batance beginmng
twenty-five (25) days sfter Londer has given tha \djustment Naotice to Bosrower. Borrower will coutinwe 10 puy
the adjusted interesi rate amaunt sot forth in the @t Adjusiment Natice gives by Lendor o Barrowor until

twenty-five (25} dayn sfler Lender has given & further acjurtment Notice to Borrower.  Notwithstanding anything
to the contrary contained in this Adjustable Rate Rider or i%e Sxcurity lostrunwent, Borrower will be relioved of any
abligaticn 10 pay, and Lender will have forfeitod its right to chli%et, aoy jocixams in the interost inciuding intesou
sdded to the principad {fvaused by the recaleulation of such aniovit under Puragruphs 4 and 5) hefore twenty-Tivo
{25} days after Lendor has given the applicable Adjustmeat Notice 1o Borrower.

(0) Nutwithitandiag anything contained in this Adjustatits Rato Bider, s ile gyont that (1) the Lixisbing Inferest Rate was
reduced on § Change Date, snd (i} Lender failedd (o give the Adjustpient blotive when raquiresd, i Gin) Borcower,
comnequently, pald any intorost in excean of the amount which would hava Seelwrt forth in such Adjustiment Notico
(*Ercosa Payments®), then Lender must subtract from the wapaid principal Gilspce all Excess Paymwnts, with
interoet thereon at m rate equal to the sum of the Margin and the fixdex on the Chungo Dale when the Existing
Interesl Bate wan s redluced, from the dates each such Hxcosw Paynwnt was sude by Bovrower therehy sncrensing
the available fawda under the morigages hy the Baceo Payment snd the inderost thoroo .

BY SIGNING BELOW, Borrowss sccepts snd agroes o the tormy und covenanits conlgined in thin Asprotahlo Rate Ridor. (o
|5
- PO o,

- ~1

BERANICE BICHBLBBRGER (Borawet ¢
. &
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