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THIS INDENTURE, made this 16 day of July, 1993, between
Tom Haritos and Georgia Haritos, his wife, (hercinafter referred
to as "Mortgagor™") and NATIONAL BANK OF GREECE, S8.A., CHICAGO
BRANCH, (herein referred to as "Mortgagee") witnesseth:
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THAT WHEREAS, Mortgagor has concurrently herowlith executed an
Inatallment Note bearing even date herewith in the principal
amount of ONE HUNDRED SIXTY THOUSAND AND AND (0/100 ($160,000.00)
DOLLARS payable monthly to Mortgagee and delivered, in and by
which said Note, Mortgagor promises to pay as therein stated, the
sald principal sum plus interest at the rate of PRIME + THREE
PERCENT {333 ver annum above the Prime Rate of Interest Charged
from time to time and PRIME + FIVE (5%) PERCENT per annum above
the Prime Rate OF Interest and charged by the Bank form time to
time after defanlt or maturity., fTerms of sald Note are
incorporated by reference herein,
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NOW THEREFORE, this Mortgage is given to secure the payment of
the sald principal sum ©f money and said interest thercon and the
performance of the coveninltr and agreements herein containad, as
woll as any and all renewals, modifications or oxtenajons ot Lhe
whole or any part of the ‘indebtedness hereby secured however
evidenced, with interest at such' lawful rate as may be agreed
upoh. Any such renewal, modificaliop or extension or any change in
krerms or rate of interast shall zot Impalr in any manner the
valldity of or priortty of this/Mortagage, nor rvelease  the
Mortgager from personal llabillty {0/ the indebtedness heveby
secured. Therefore, the Mortgagor does- by those presents, grant,
remise, release, and convey unto the Mortgagesz, lts sguccessors and
assigns, the following described Real Estaiz-situated, lying and
being in the County of Cook, and the State of .illinois, to-wit:

T B U T bat,
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LEGAL DESCRIPTION: S A O SRR A- T
Lots 1 in block 58 of W.F. Kaiser and Company's ‘Bryn”awr ‘AVenue
addition to arcadia terrace, being a subdivision of pat¢lof the
southwest 1/4 of section 1 and of tha South 1/2 of the soitheast
1/4 of section 2 lying West of the westerly line of the right of
way of North Shore channel of sanltary district of Chicago (except
streets thereto dedicated) in township 40, range 13, East of the
third principal meridian, in Cook County, Illinois.
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Common Address: 1225 W. Ardmore
Chicago, Illinols
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which, with proparty herelnafter described, ls roferrved to
hereln as the "Premises.”

Pogether with all improvements thereon and which may hereafter
be eracted or placed thercon; and all appurtenances, rights,
royalties, mineral, oil and gas rights, and easements thereunto
belonging and the rents lssues and profits therof, which arc
hereby <oxprensly convoysd and asslgnod  to  the  Mortqgagno  as
additionst security and as an equal and primavy tand wllh the
property lecsin conveyed for the rupayment of the mobeys socuroed
by this Mectaage, and any and all appurtenances, fixtures and
equipment inlar that may be placed In oany building now or
heroafter shancine on sald Preminon.

1t I mutually (covenanted and agreed, by and betwoon  the
partior hersto that, an_additlon to all othor things which at law
or by convetition are tegarded as fixtures, and ppocifically bt
not by way of limitatica, all shades and awnings, scroehs and
carpets, shrubbery, gas and electric fixtures, radiators, heaters,
encines and machinery, boilsrs, ranges, elevators and motors,
pathtubs, sinks, water-closetis, basins, plpes, faucets and othor
plumbing and heating fixtures, micrors, manleis, rofrigerating
plants, iceboxes, electric rofcdgerators, alr  conditloning
apparatus, cocking apparatus and ‘apnurtenances, and such other
goods and chattels as may ever be {wurnished hy a landlord in
lotting and operating an unfurnished /bullding, similar to any
building now or hereafter standing on sald, Premises, whether or
not the same ar or shall be attached to =ard huilding by nails,
gcrews, holts, pipe connections, magonry, O An any other manner
whatsoover, which are now or hereafterto ©e’ uded upon sgaid
described Premises shall be conclusively deemod to the "fixtures”
and an accesslon to the freehold and a part of the realty, whethor
affixed or annexed or not, and conveyed by this Mortgaje; and all
the estate, right, title or interest of the said Mortgysanr in and
to sald Premises, property, improvements, furniture, Zepparatus,
furnishings and fixtures, are hercby expressly conveyed, asslgned
and pledged; and as to any of the property aforesaid, which does
not so form a part and parcel of the real Rstate or dees not
constitute a “"fixture" as such term is defined in the Uniform
Commercial Code. This Mortgage is alsc deemed to be a Security
Agreement under the Uniform Commercial Code for the purpose of
creating hereby a security interest in such property, which
Mortgagor as Debtor hereby grants te the Mortgagee as Secured
party (as such terms are defined in the Uniform Commercial Code).

TO HAVE AND TO HOLD the above described Premises with the
appurtenances and fixtures therete appertaining or belonging unt.o
the Mortgagee, its successors and assigus, forever, for tho
purposes herein set forth and for the security of the said Note
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3.

hereinbefore described, and interest thereon and free from all
rights and benefits under and by virtue of the Howmeetead Exemption
Laws of 7Illinois, which s8aid rights and benefits the same
Mortgagor does hereby expressly release and waive.

In addltion, the Mortgagor covenanta wlth the Mortgagee as
follows:

1. Yartgagor shall promptly pay when due without setoff;
recoupment, or deduction, the principal,of ard interest con the
indebtedness evidensed by the Note, and late charges as provided
in the Nota.

2. All paymeuts received by Mortgagee under the Note and
Paragrapgh 1 here«i shall be applled by Mortgagee first In payment
of interest payable ar the Note, then to the Principal of the
Note, including any amounts considered as added thereto under the
terms hereof,

3. Mortgagor shall (1) promptly repaiv, restore ov roebuild any
buildings or lmprovements now or hereafter on the Premises which
may become damaged or be destroyed; (2} keep said Premises in good
condition and repair, without waazie, and free from mechapic's or
other liens or claims for lien not ‘expressly subordinated to the
lien hereof; {3) pay when due any jindebtedness which may be
gsecured by a lien or charge on the Premises superior to the lien
hereof and exhibit satisfactory evidencd of the discharge of such
prior lien to Mortgagee; (4) complete within a reasonable time any
building or buildings now or at any time Li-brocegs of erection
upon said premises; (5} comply with all rewulrements of law or
municipal ordinances with respect to the Prermises and the uso
thereof; (6) make no material alterations in said @remises except
as reguired by law or municipal ordinance.

4. Mortgaqor shall immediately pay when due all genedzh taxes,
and shall pay special taxes, special assessments, waler c¢harges,
gsewer service charges and other charges against the Premises when
due, and shall furnish to Mortgagee duplicate receipts therefor
within (30) days after payment. Mortggaor shall deposit with each
month an amount equal to one-twelfth (1/12} of the annual real
estate taxes assessed for the property hased upon the last
available tax bill.

5. Mortgagor shall keep all buildings and improvements now or
hereafter situated on said Premises insured against loss or damage
by fire, 1lightning and such other risks and hazards as are
insurable under the present and future forms of all-risk insurance
policies, providing for payment ky the insurance companies of
maneys sufficient either to pay the cost of replacing or repairing
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the same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to the Mortgagee, under insurance policies
payable, in case of loss or damage, to Mortggaee, such rights to
be evidenced by the standard mortgage clause to be attached to
each policy, and shall deliver all policies, including additional
and renewal policies, to Mortgagee, and in case of Insurance about
to expire, shall deliver renewal policies not less than (10} days
prior tou  the raespective dates of expiration. All policles of
ingurance shall contain a provision requiring that the coveorage
evidenced thereby shall not be terminated or materially modified
without (307 days prior to written notice to the Mortgagee.

6. A. In case of loss by fire or other casualty, the Mortgagee
(or after entry ‘of decree of foreclosure, purchaser at the sale,
or the decree creditor, as the case may be} is hereby authorized
either (i} to settie ‘and adjust any claim uvnder such insurance
policies without consept of Mortgagor, or (ii) to allow Mortgagor
to agrec with the insurance company or companics on the amount to
be paid upon the loss. Ib either case Mortgagee is authorized to
collect and receipt for any cuch insurance money. If (i) Mortgagor
is obligated to restore or replace the damaged or destroyed
buildings or improvements undex the terms of any lease or leases
which are or may be prior to the /Lien of this mortgage, and (ii)
such damage or destruction does not not result in cancellation or
termination of such lease, and (iiij and the insurers do not deny
liability as to the ingureds, such /proceeds, after deducting
therefrom any expenses incurred in theCollection thereof, shall,
subject to the provislons of subparagraph B and C hereof, be usecd
to reimburse Mortgagor for the cost of repuilding or restoration
of the buildings or improvements on the Promises. In all colher
cases, such insurance proceeds may, at the opuion of Mortgagee,
either be applied in reduction of the indebtedness| secured hereby,
whather due or nat, or bha held by the Mortgagqoe~and used Lo
reimburse Mortgagor for the cost of rebullding or yertoration of
the buildings or improvements of the Premises. In _the event
Mortgagee elects to apply said insurance proceeds in reduaction of
the indebtedness secured hereby, all expenses and fens of
collection shall first be deducted and paid@ to Mortgagee, and it
is further covenanted and agreed that should the nel insurance
proceads be fnsufficlent te pay the then oxisitng Indebbodnogs
secured hereby, together with all accrued interest thereon, fees
and charges,Mortgagee may, at its sole election, declare the
entire unpaid balance of the debt, secured hereby to be
immediately du2 and payable, and the failure to the payment
thereof shall be a default hereunder.

B. In the event Mortgagee elects to permit any such
inaurance proceeds to be applled to pay for the cost of rebuilding
or restoration of the buildings and improvements on the Premises,
such funds will be made available for disbursement by Mortgagee;
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provided, however, that (i) should any insurance company have, in
the opinion of Mortgagee, a defense against Mortgagor (but not
against Mortgagee} to any claim for payment due to damage or
destruction of the Premises or any part thereof by reason of fire
or other casualty, submitted by Mortgagee or any party on behalf
of Mortgagee, or should such Company ralse any dofense aqgalnst
Mortguqae (but not agalnst Mortgagor) to such payment or (ii)
should the net proceeds of such insurance collected by Mortgagee
togethec with any funds deposited by Mortgagor with Mortqagee be
less than the estimated cost of the reguislte work ss determined
by Mortgaocas, which estimate sghall include a reasonable
contingency, «hen in either case Mortgagee may, at its option,
whether or no{ che Mortgagee has received funds from any insurancoe
seltlements, declare the unpaid balance of the debt sccurced hercehy
to be 1mmediately  due and payuble, and the Mortgagee may then
treat the same as la the case of any other default hereundor. in
the avent such proceeds are applied toward restoration or
rebullding, the bulldings' and 1lmprovements shall be restoroed or
rebullt as to be at least nqual value and substantially the same
character as prior to such damage or destruction. Such procecds
shall be made avialbale, frow time to time, upon the Mortgagee
being furnished with satisfactosy evidence of the estimated cost
of completion thereof and with _such architect's cortiflecatos,
walvers of llen, contractors' sworn statements and other evidence
of cost and of payments, including imsurance against mechanic's
liens and/or a performance bond or bouds in form satisfactory to
Mortgagee which shall be the sole or dual-obligee, and which bonds
shall be written with such surety company or companies as may be
satisfactory to Mortgagee. All plans and specifications for such
rebuilding or restorationa shall be presentei to and approved hy
Mortgagee prior to the commoncoment of  avy “sueh  repair or
robullding, Disbuvsement of  such insurance proceods shall  not
axceed ninety percent (90%) of the value ol the work performed
from time to time, and at all times bthe undisbursed balance of
gaid proceeds remaining in the hands of ther Mortqagee mnall ho at
loast cudficient to pay for the cost of complotion of Aho work
frea and clear of llona.

Co  Iu case of loss alter forsclodurae proceedingg have boon
ingtituted, the proceeds of any such Insurance policies, 1f not
applied as aforesald in rebuillding or restoring the butlding or
fmprovements, shall be used to pay tho amount doo in accordanen
with any decrse of Foreclosura, that may be ontorod {0 any woeh
proceedings, and the balance, It any, shall bo paid to the ownor
of the equity of redemptlon it he ghall thon be entlitled to the
game, or as the court may direct. In case of the toreclosure of
this Mortgage, the court in {ts decree may provide that the
Mortgagee's clause attached to each of said insurance policies may
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bo canceled and that the decree may further provide that in cane
of onhe or more redemptions under sald decree, pursuant to thoe
gtatute in guch case made and provided, then and in every such
cane, each successive redemptor may cause the preceding loss
clause attached to each insurance policy to be canceled and a new
loss clause to the attached heretco, making the loss thersunder
payable to such redemptor. In the ovent of foreclosure sale,
Movtgages 1e hereby authorized wlthou! tho consent of Morigaqor,
to assign any and all insurance policies to the purchaser at the
sale, or ce take such other steps as Mortgagee may deem advisable,
to cause the interest of such purchaser to be protected by any of
the said insacance policies., Nothing contained in this Mortgage
shall create any responsibllity or obligatlon on the Mortgayeoe to
collect any amoudrt owing on any insurnace policy; to rebuild,
repair or replace any damaged or destroyed portion of the Premises
or any improvements ‘tisreon; or to perform any act hereunder.

7. Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for
damages for all or any parti of the premiscs taken or doamaged under
the power of eminent domaln  or by condemnatlon. The Mortysgor,
hereby empuwers Mortgagee, in the Mortgagee's sole discretion, Lo
settle, compromise and adjust any and all claims or rights arising
under any condemnation or eminent domain proceeding relating to
the Premises or any portion thereci.) Nothing contained in this
Mortgage shall create any responsibility or obligation on the
Mortgagee to collect any amount owing.ude to any condemantion or
ominent domain proceeding or to rebulld, vepair or replace any
portion of the Premises or any improvements. thereon or to perforn
any act hereunder. Mortgagee may elect to appiy the proceeds of
the award upon or in reduction of the indebtedne35s. secured hereby,
whrther due or neot, or to require Mortgagor to resCere or rebuild,
in which event the proceeds shall be held by Mortgagee and used to
reimburse Mortgagor for the cost of the rebuilding oc reatoring of
bulldings or improvements on the Premises, in acceocdance with
plans as specifications to be submitted to and appioved by
Mortgagee. If the Mortgagor is obligated to restore or replave the
damaged or destroyed buildings or improvements under the terms of
any lease or leases which are or may be prior to the lien of this
Mortgage and Lf such taking does not result in cancellation or
termination of such lease, the award shall first be used to
reimburse Mortgagor for the cost of rehutlding or restoring of
buildings or improvements on the Premises, provided Mortgagor is
not then in default under this Mortgage. In the event Mortgagor is
required or authorized, by Mortgagee's election as aforesaid, to
rebuild or restore, the proceeds of the award shall be paid out in
the same manner as is provided for the payment of insurance
proceeds toward the c¢ost of rebuilding or restoration. If the
amount of such award is Insufficient to cover the cost of
rebullding or restoration, Mortgagor shall pay such costs in
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excess of the award, before peing entitled to reimbursement out of
the award. Any surplus which may remain out of satd award after
payment of such costs of rebuilding or restoration shall, at the
option of Mortgagee, be applied on account of the indebtedness
securod hereby or be paid to any other party entitled thercto,

8., In the event that the Mortgagor fells to make any payment or
perform any act required hereunder, the Mortgaqor may, but need
not, mece sald payment or perform any act in any form and manner
deomed aeyyodient, and may, but nesed not, make full or partial,
payments c¢f nrincipal or interest on prior epcumbrances, 1t any,
and purcharsce, discharge, compromige or settle any btax lien or
other prlor lieu . or title ar claim thereof, or redeom from any tax
sale or forfelituie affecting aald Prombses or contest any tax or
aspessmant . ALl _‘moneys pald For any of the purposes herein
authorized and all lexpenses pald or incurred in  coanectton
therwith, including a*ttornevs' fees, and any other moneys advanced
by Mortgagee to protect the mortgaged Premisess and the lien
hereof, plus reasonable voumpensatioan to Mortyagee for each matter
concerning which action herelr authorized may be taken, shall he
so much additional indebtedrcss secured hereby and shall become
immediately due and pavable without notice and with interest
thereon at the rate payable on tha orincipal outstanding under the
Note. Inaction of Mortgagee shall never be considercd as a watlver
of any right accruing to it on account of any default hereunder on
the part of Mortgagor.

9, The Mortgagee making any payment hereby authorized relating
to taxes or assessments, may do sv accerding to any blll,
ptatement or estimate procured from the approngiate public office
without ingulry into the accuracy of such nhtl, statement or
estimate or into the validity of any tax, ascessment, #sale,
forefeiture, tax lien or title or claim thercof,

10.At the option of Mortgagee, and without notice to Mortgaqgor,
all unpaid indebtedness secured by this Mortgagea ) shall,
notwithstanding anything in the Notue or In thls Mortguage Tt the
vontrayry, become due and payasble (a) immedialely in the cage of
default under the termn of the Note; (b)) lmmediately in the event
Mortgagor shall, without the prlor written congent of Mortdigne,
sell, transfer, convey, encumber, or assign the title to all or
any portion of the Premises, or the rents, 1gsues, or pru.its
therafrom, whether by operation of law, voluntarily or otherwise,
or Bhall contract to do any aof the foregoing, including, but not
limited to, transfer to an Illinois Land trust, or (c) immediately
when default shall occur in the performance of any other ayreement
of the Mortgagor herein contained.

11.When the indebtedness hereby secured shall become due
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whether by acceleration or otherwise, Mortyagee ahall have the
right to foreclose the lien hereof. In any wult to forecloso thu

1ian hereof, there shall be allowad and included as additional
indebtedness in the decree tor sale all exponditures aml exponses

which may be paid or incurred by or on behalt of Mortgagee for
attorney's feas, Mortgagee's fees, appraiscer’s feos, outlays for
documhetary  and expart evidenco, gtanographer's charges,
publication coste and costs (which may be estimpated as to ltems to
be expandad after entry of the decree}) of procuring all such
abatracte »f title, title searches and examinatlons, guaranteo
pollicies, “‘rocrens certlficates, and similar data uand assurances
with respect to title as Mortgagee may deem to be reasonably
necessary eithsr to prosecute such suit or to evidence to hidders
at any sale whiCh may be had pursuant to such decree the true
condition of tho title te or the value of the Premises. All
expenditures and Osprnses  of  the bnature  in this  paraaraph
mentioned ashall become —so much additional indebtedness secured
hersby and immediately due and payable, wlth interest thercon at
the rate payable on outstanding principal under the Note, when
paid or incurred by Mcrfoagee in connecticon with al any
proceeding, including probatd and bankruptey procecdinas, to which
either of them shall be a party, wmither as plaintiff, claimant or
defendant, by reason of this Morbgage or any lndebltedness horeby
gacurad: (b) preparations for the cummencement of any suit tor tho
foreclosure hergof after accrual O such right to foreclosure
whether or not actually commenced; or {c) preparations for the
defense of any threatened suit or proceeding which might affect
the Premises or the security hareof, vhother or nol actually

commenced,

12.The proceads of any foreclosure sale of /=he Premises shall
ba distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, including, but not limited re, all such
itoms as are mentioned in the precedlng paragraph heroni; second,
all other items which undor the terms hersof, counstibuta) socured
indebtedness in addition to that evidencod by the Notwe, with
interest thereon as herein provided; third, all principal and
interest remaining unpaid on other liabilities of Mortgagor to
mortgagee; fifth, any surplus to mortgagor, its successor or
agsigns, as their rights may appear.

13,Upon, or at any time the filing of a bill to foreclose this
Mortgage, the court in which such bill is filed wmay appoint a
recelver of Baid Premises. Such appolnitment may be made either
pefore or after sale, without notice, without regard to the
solvency or insolvency or Mortgayor at the time of application for
such receiver and without regard to the then value of the Promises
or whather tha same shall be then occupledas a homestand ov not
during the pendency of such foreclosure suit, and in case of a
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sale and a deficlency, during the full statutory poerlod of
radempt ion, whether there ba rents, issucw, and profits, and all
other powers which may be nocosdgary or are usus) o such canog for
the protection, posseeslon, contvel, wmanagement antd oporifion ol
the Promises during the whole of said peviod, The court from tihme
to time may authorize the recelver to apply the el lTncome o his
hands in payment in wholo or in part ottt (1) the indeblodnoss
sacured “ereby, or any decree forecloging this Mortgagu, or any
tax, special assesament or other lien which may ba or become
suparior ta) the lien hareeof or of such decree, providad such
appllication 4p made prior Lo foreclosure saley () the dellcienvy
I cano of & tale dnd deflclency

14.No action fuor the enforcement of the lien or of any
provision hereof shail be subject to any defense which wouid not
bhe good and availabiv to the party interposing same in an action
at law upon the Note heleLy secured.

15,Mortgagee shall have the right to fnspect tho pPromisoes at
all reasonable times and &adress thereto shall be permitted for
that purpose.

16 . Mortosgee has no duty te examine the title, location,
existence or condition of the pramises, nor shall Martgagee be
obligated ta record this Mortyage or bocexercles any powes horedn
given unless expreussly oblligated by “the torms hercol, bnoy be
Llgble for any acta or omisafons heveundori;oxcept in caue of ite
gwn gross negligened, or mipeonduct o bhet o oof  bthe agentn or
employees  of  Mortgages, and  HU may T rbgidre bindesmn ) bl ow
patisfactory to 1t bafore oxefelring any power hoveln qiven,

17. Mortgagee shall release this Mortqage and ‘Bhe len thetool
by proper instrument upon presentatlon of watisfactory cevidence
that all indebledness secured by this Mortgage has pzen fully
paid,

18.This Mortgage and all provisions hereof, shall extend to and
be binding upon Mortgagor and all persona claiming undor or
through Mortgagor, and the word "Mortyagor'" when used hereln shill
include al}l such persons liable for the payment of the
indebtedness or any part herecf, whether or not such persons shall
have executed the Note or this Mortgage.

19, This Mortgage shall be governed by and interpreted
according to the laws of the State of Yllinois. In rho ovent any
provisicn of the Mortgage or the Note, conflict with saild law,
such conflict wshafl not affect any other provisfon of the
Mortgage, or the Mote which can be glven effect without reterence
to the conflict. In this regard, the provisions of the Mortgage
and the Note shall be deemd severable.

ZALCER
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20,The Mortgagor hareby waives any and all rights of redemption
from sale under any order or decree of foreclosure of thisg
Mortgage, on its own hehalf of each and every person, except
decree or judgement creditors of the Mortgagor, acquiring any
interest in or title to the Premises subsequent to the date of

this Mortgage.

IN 4I7NESS WHEREOF, the parties hereto have caused these
presents ¢o-be executed the day and year first above written.

-t -

0
Lt
o
.}
o
&
>
o




UNOFFICIAL COPY




UNOFFICIAL COPY

~11-

STATE OF ILLINOQIS ]

|
COUNTY OF COOK ) S8

I, the underasigned, & Notary Public in and for sald County, in
the state aforesald, DO HEREBRY CRRTIFY that the above namod "Tom
Haritos and Georgia Harltos, his wife personally known to me lo be
he same person whose names are subscribed to the foregoiny
instrumeat as their own free and voluntary act for the uses and
purposes cherein gat forth.

GIVEN upder my hand and Notarlal Seal this 19  day of
July, 1993,

© Uy Fubhg, ghate of Mo

)
.
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{SEAL) T e P COMMISSTION EXPIRES

THIS fNﬁTRUHENT WAS PREPARED BY: KECORNA AND RETURN 'TO

L. LELIS NATIONZL BANXK OF GREECE,S.A.
NATIONAL BANK OF GREECE, S.A. Chicago Branch

168 N. Michigan Avenus - 2md Flv, 1680 N, Mleilaoan Avenuo
Chicage, Tllinols 6UGG1T Chleago, Tliinois 0060

Attn: Loanh Dept,
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