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_ THIS mmﬁﬂﬁ {"Secunity Instrumesy™} is given an JULY 1st 1993 . The Mongagos is
“JOYCE D RANDLE M RSIED TO ANOREW BESTER

T ("Bacrower™), This Socurity Insiovrent s given © YL L Y
| 93576388
THE FIRST MORTGAGE CORPLRATION
which is oegenizsd s oxisting under the taws of . TLLINO1S  and whose
Al aidreanis 19831 GOVERMNORS HIGHWAY, FLUSSMOOR, FLLIRQIS 60422

:5 ("Lender™). Borrower owes Lender the peincipal sum of

3 FIFTY NIKRE THOUSAND FOUR HUNDRED (M RTY ONE AND 00/100

b Dollary (LIS, 359431 .00 3.

y This debt is ovidenced by Borrower's nute dsted (he saitie dite as this Scourity fnstrument CNote" ), which grovides o anonihly
payiionts, with tha full dobt, il not paid eartier, dus wid payasig o JHLY st 2023 . This Secutily
[ndlrument kocures W Lemder: (i) the vepayinent f the dobt ovidenved by Hie Nete, with ierest, and alf veaewaly, oxeensuns sid
modifications; (b) the payment of all other sums, with inerest, sdian ed under paragiaph 6 1o pralect the security ol this Secutity

. Instrument; s {c) tie performance of Borrower's sovenants gna saresments under this Security Instrument and the Note. For

this papose, Borvower doos herehy mongage, grant gad convey b emder the Jollowing deseribed property locad

i COgK Cuunty, el
= LOT 34 IN BLOCK 11 IN VILLAGE OF PARK FOREST AREA NUMGER 2, HLING A SUBDLVI-
SION IN SECTION 36, TOWMSHIP 35 MORTH, RANGE 13, EAST fr THE THIRD PRINCTPAL
‘MERIDIAN, IN COOK COUNTY, ILLINOIS. YL v
TAX 1.0.#31-36-103-044 Y3o L3SS
T Tt Y IJ:\IJINH_','J Bl Tl
ISR NI TR PP T PR S E S IR A1
SHEHS N LRI SN L S L 3 & |

it COGRTY R ORB% K

which has thoaddeoss of 112 PEACH ST, PARKE FOREST, {Sirnet, Uiyl
© Hiinois 60466 {1y Codel("Proprerty Adihiess™;
. Pupe 1 01 9 FHA FHivary Mortgeape y 2098
chatl;.} teson VMP WORTOAGHE FORME - (11 32038100 - (AOQ)AZ2 - 7261 mun.u‘.‘?.i[ i
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TOGETHER WITH ail the improvemenis pow or hercalier croctod on the property, and gt ensements, HghLs, NpPUAChces,
rents, royslties, minoral, oil and gas rights and profits, water rights snd siock and ali fixtures now or hercafier a parl of the
property. All roplacemonts and additions shail alse be covered by this Security instrument, All of the foregaing is reforred i

this Socurity Instrument a¢ the *‘Propeny.””

y BORROWER COVENANTS thix Barmower is lawfully scised of the esate hereby conveyed amld bys the right 10 morgage,
grant and convey the Property and that ihe Propeny is unencumbered, except for encumbrances of record. Borrower wirrants and
witl defend gencrally the ttlo 10 the Property against all ¢laims and demandy, subject o iy encembrunees of record.

g L. Payment of Priacipal, [nterest and Lute Chuarge. Borrower shalf pay when due the prineipat of, and interest os, the
dobt svidenced by the Nowe ani! late charges due under Lthe Now.

i Monthly Payments of Taxes, Insurance and (Hher Charges, Burrower  stall include in eowh monthly  payinent,
wether with e principal snd intercat as sct forth in the Nute and any late chargey, an inswmhiment of any (n) wxes wiul special
assprsments levied or to bo levied againgt tho Property, (B) lersehold payments or grisand rents on the Property, mikd (¢) premiuas

for insursnce roquired by paragraph 4.

Euch monthly insiallment for ilcms (a), (b), and {c) shall equal onc-twelith of the anaual wuouniy, as reasonably estimated
by Londer, plug an rovount sufficient o mainwain an additional balance of not more than one-sixth of the estimated amounts, The
Fuli prnual amoun fursach item ghall be accomulsted by Lender within o pericdd ending ane month before an itlem would become
dellnguont, Lender she’ hald the amoants colleciod in brust o pay items Ga), (h), and (¢) before they beconse detagrea.

If wt any time tho W’ ol ihe payments bold by Leader for ikoms (&), (b), wnd (), together with the futaee inonthty payinents
for such itlema payable to Lavian prior @ the due daies of such ilcins, caceeds by more than onc-sixily the estimated amownt of
. payrroitls required 0 pay such- s when due, andd if payments on the Nole are carrent, then 1 ender shafl cither refund the
i oxcost avor ono-sixth of the estimiecd payments or credit the cxeess over oue-siath of the estimaled paycets w sebsequen
'- payments by Borrower, at the oplion. od Borrower, If ihe wul of the payiments tusde by Boerower Tor itens (a), (0), or (0} is
insufficiont w pay tho lem whoen dug, thear Bormower shall pay o Lader any umount necessary (o maks up the deticiency ol or

boforo the dete the [tem bacumes due.

i

[

Ax used in this Socurity Inxtrument, “Scirety” means the Secrevuy of Housing sl Cthan Developicit or his or her
designee. In any year in which the Lender must payv a norgage Instistice pretmium 1o the Secretary, cach mosihly payment shall
alsa include other: (i) an nstallment of tho annual =ongage insurpide premian (o be paid by Eeader to the Secretary, or (i) i
muoathly chargo instoad of a mongage msurance preswier, of this Scearity Instrumen( is held by the Scorciiry, Fach monmhly
inaialiment of the mongage insunance preavdun shall bo {0/ a6 amaoune sufficient W acounsukite the totl anmmb mangage nsarmce
promium with Lender one month prior o the date the (ull pnast niorigage insuranee grentium is due w0 the Scactiry, or i tns
Security Instrament {8 held by the Sccretary, each monthly charge shall bo in an amount equs) 1o one-twellth of vne-hall percent

of the outstanding principat halance duc on the Note.

I Hotrawer tendors 10 Lemdor the full payment of atl sums securad oy this Secunify Instrament, Borrawer's secown shatl be
& crodited with the balance remaining For afl installments For itemx (a), (h), rae? (&) and any mortgnge insurance premiwm instillaent
5 that Leénder has not bocome obligated w pay o the Soecremry, snd Lemdes whatt prompily refum) any excess Tunds to Uorrower,
B fmmaodiaioly peior @0 & foreciosurs sale of the Properny or (s eguisitlon by Tender 2Sommuwer” s secosnt shall be credited with nny
4 balance romaingg for all inststinents fur itoms (a), (h), and (c).

3. Applicatins of Payments, All paymenls under paragrophs § and 2 shall be apphes hy Lender ns fillows:

Fiegs, wi the mortgage insurancy promivm w be paid by Lerdder s the Scoretey or (G e/nonthly charge by e Secretny
inetoad of the monthly morggage Insurance presibum; &

Sccoond, v any mem spocial assesementz, boaschinld paymoents or ground rents, aid fire, Lot snd other hazard insarance a2

Thizd, to inwrest v undor the Note:

Enwnih, 1o ssoortization of the principal of the Noto;

m e bt chargoa dus under the Note,

' ‘.‘g([[.) {ﬂﬁ Pagsiot e T
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4, Fire, Flood and Other Hazard Insurance.  Boprower shadl Insure gl bnprovenenty on the Propenty, whedicr now in
ovisonce of subseguanily ercowd, against any hosandy, casualtics, and contingencles, including fire, for which Tonder regabies
insurance. This insurance shall be mainigined in the amounts and for the periods that Lender requites, Borrower studl afso insure
all improvements on the Property. whether now in existonce or subsequently cecctled, against loss by floods o the exient required
by ths Sccrotary. All insumnce shall be carricd with companics approved by Lender, The inswrance policies and any reaewals
shadl bo held by Londer anil shall inglude Jogs payuble cluuses in favar of, amb in g foro accepiabic ), Levier,

In tho event of lows, Borrower shull give Lender bmmediate notlee by minil. Fouder may make prool of 1oss i ot sy
prompily by Borrower. Hach isgrance company concaraed is hereby abionzed and disected o make payment Tor such foss
diroctly w Lender, nsioad of w Horrower and o Lender fointky, A or any part of e inssouee peocoeds muy be apliod by
Lomder, at iin ogtdon, elthier (a) o the reduction of the indebicadpess under the Note and this Scecugity Ensiument, first (o any
detinguent amounts applied it the oader in paragraph 3, and tien wr propayment of priscipal, or (b) 10 1he restortion or regair 6
the dmnuged Proporty. Any applicatdon of the procesds tw the principsl shall nos exiend or pospone the due die of the nuahly
paymonts which are roforsedd i in paragoaph 2, or chiunge the amaunt of such gryments. Any saeoss vanuice proveeds over ub
ainount requlred w pay all cusiiiiiing indebiodneny vndder the Nodo amd this Socurity Erstrament sttt i pisid @ the cntity lognlly
ontithod shoreisy,

In the oveni of forcciomre of this Security Instrument or other traisfer of Hue 10 e 1Muoperty thal extingoishey doe
indobtodtan, wll righe, titio und interost f Borrawer in aind to leaaance policies i Force whall pans L she puschaser,

&, Dccupancy, I esarvation, Maintevance wud Pratoctlun of the Property; Ruerower's Lonn Applicntion: Leaseholds,
Borrowor phill oveupy, ostihiish, sand uwe the Propeny as Borrower's principusl vesldence witlibn 8inty duys stion the caccation of
thin Socarity Insinamant sl xhpll conthing o oceupy the Property ae Borcowee 'y pein tpal tesideaes Bor o) Jeast one yeas sl e
dato of oecupancy, uhilcss-o ' Secrolary detenmines Wil requireinent will cause windue frdship for Baoowes, o anless
anietuaiing clreumsunces ealet chich are bayomt Bommowee's control. Borrawer studi notily 1esifers of any  extessiting
circumntances. Borrawer shall GOt patinidt waato o dentroy, dattuige o sabistanbinlly vhange the Propeety o5 nilow Wie 1apenty 1o
dotorkons, muasonable worr pad ar Socepied . Loaeder may inspect the Propenty i the Propedy s vl ant or shatidiinsd or the oo
e bt dofaul, Londor may ke reasonable ation w prsecs gad preserve i i vacnnt o ahandoned Progeris. Horegwer slail nba
bt in defuul i Borrawer, during the loce @ alication procoss, gavo materinbly Tokse o dnmcrurnle aedommation ;1 suemoenls o
Lengdér (or Iailed W provide Lender with any mpstodal information) i conpection with dio foie evideneed by ihe Nube, incbudng,
but mxt limited 0, reproscniationa conceming  Borpwer™s ocoupancy of the Peoperly ay a peecipal rosidence, 11 his Secuenty
Inatrursent s on & leascholl, Bormower shall wirply wilh tie provisions of the Jease. [T Borower acguires tee btle 1o the
Froperly, the caschold and foe title shall nol be merped saless Lender agrees 1o the frceger 6 weiliag.

& Charges to Borrawer and Protection of Lender 1 righis o the Property . Honower shall pay all govenmuenial o
mundoipal chargon, Faod snd shipoattlons tht wie uot iaclud o patgraph 2 Hooower shall gy these oblipations on ime
directiy «r Uw ontity whicl is nwed tho paymient. I Fallues i pay wonkl sodverscly sileor Fomber s noeeest iy thi Feopenny, ugpon
Londor s roguett Boreowor shall promprly fugnbds to Eeader receipn ovidonchng tlhaese payments,

H Bormiwor Eniby &1 muke thoae paymwiln o o pymson rogescss? oy parageapi £ o Taify o porlonm sy allier coveoants

Al Agrrtoretin contined By thin Mecurity hoirument, oF thero In o ligal pocsanbig Shnk ouey sigeitioauly nftoch 1 ciefes'n gt i

e Property (sl me & provooding in bankrapsey, (or comdememtion of b @lora lawa or Tegulathong, thien | embes iy o oind

ml‘w i hocepsary % prct U value of the Propeny aml Dender s oigiscia the Propeseby, oo boslisg pay st ol tnaos,
: nauesnce snd ather omx mentionod b paragraph 2.

Aby shounse disbursed by Londer sder dus sioragragh shall becomo an shilitioial debl of Wermower aud bo recuted by fing
Security Instrummont. These winniivs 2tall bour Inlerost From the date of distwersetoent, uf ¢ Mote rste, aend al tho oplion of Lewler,

ahatl be invmediaisly due sid payshie,

7. Condemnntion, The piocecds of sny award of clibn for dasugod, diiect oF conmgquenta I o tion. wili gny
woioinnistion or othor aking of aiy pact of the Property, or fur conveyatce in place of romilesps don) we herehy pasigned jung =
shall be paid 10 Lamder @ the oxtent of the Tull miouet of tho Edebiodnesy that remamas aipaid w0 ds Moto and this Securiyg | ,3
fnswumont. Lender shall apply such procecds i the roductian of the indehiedness aoder the Node and 250 Sacanty lusthament, 53
firvt 42 any delinguent smbunis applied e do order provided in saragragh 3, sl then 1o prepuyment of prin gl Any apulicason - i
of thoe procosds 0 tho prineipal shall i oxtondl or pontgeme thie due date of the montily payescids, wbuch 380 releinsd 1o *’;7

4.
,q-jlt_&j ooy 7 Page 215t Inmnl'l;_rn){{ m
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paragreph 2, or change the amount of mikh peymente. Ay Sxcosa prucecds Over my unount fequired 10y nif ontstanding
indebvisdiepe teder the Note and this Secusity Thstrinnoni shali be paid t tho entity legally entitled therew,

4. Fess. Lendor may collect fees and chargos puthorized by the Secretary.
9, Grounds for Accsleration of Debl.

(») DefauR. Londor may, except & fimitod by regulations tadod by the Secrcwry i the case of payment delaubis,
soquires immodiaie payment in Tl of adf sunis secured by thix Socurity Insirumen if:
(i) Borrower delaults by Failing @© pay o full any monibly pyient seguited by this Seeadiy Bnstiament praor 1o or
un the due dade of the ncat moathiy paymetit, or
(iiy Borrower defaults by failing, for a period of thiny days, w pertormi any other obligations contaned v this
Security Instrument,

(&) Sale Wikhout Credit Approval.  Lender shall, if permitcd by spplicable law and with the pricr appoval of il
Sacrotary, raquire immediate puyment in full of ali sums secured by this Scourity Instrument if:
(i} Al oF part of the Propenty, or & benoficial iierest in n cust owning all or part of the Property, is suld or odicrwise
watisforresd (other than by devise or descent) by the Borrower, and
(i) The Poperty & not accupied by the purchaser or gruee ax hin or Bier principel residence, or the pinchaser ot
grenise o4 80 ccupy the Property but hix of hor credit has not hoen approved i accordanee with she requirenients

of U Societssy,

S STA ST AT st ey
LRI e

(¢} No Walver. . of cumsiances oscur thal would permit Lemder (o requise immediate payment in foll, but Lender does
R roquire such paymans, Leoder does not wakve its aights with respeel 16 subseqguenl eventy,

(d) Regulntions of RUD Zectetary. In many circumstances regululions issued by the Sceremey will limit Lendder’s
cights in the cass of paymsa dofEuls 1o sequire imnwadiate payment i full and foreclose i nat paid. This Secunty
Instrument doos aot asihurlze aclehiration or foreclomurs i kol permited by regulaiions vt the Secicliny.

() Marigage Not Insured, Boryower agioes that should this Security Instrament amd tie Note secured thereby not be
eligible for Insurance under the National Housing Act within 60 days from the dite hereaf, Lender miay, ai ity aption and
potwithsianding anything in paragraph € raguire inunedise payient in fulb of alf smnx sccuredt by this Securily
Instroment. A wrilien statement of any anwmariced agent of the Scecretary dated subscguent @ 60 days from the due
hereof, declining Wy insure this Security Instrezarat and the Noie secured thesehy, shall be deemes conclusive prool of
such ineligibitity, Notwithstarkling the foreguing, this onlion may not be exercised by Leader when the unavailability of
insurance is solcly due to Lender's failure 0 remsil & rortpuge insurance promann e e Seerctay,

10. Reinstalement, Bomower has a right 0 be reinstated i Lender has reguired invacdiate payment in full because of
Borrowee's failure W pay an emaiint duc under the Nede or this Secvdity Dnstrument. This right applies even sfter foreclusurs
procesdinga aro tnstited. To reinsiate die Sectirity festrument, Borrwed shall wendec in o b sut ol smounts required o g
Borrowor's sccount curreat ficluding, 0 the extent they e obligaions of partower uisder this Securay Instrument, Toreciosiee
costs and reanonable and customary aunrmeys” foes and expetises properly cssteimted with the forechee pincecding. U
rotnstatement by Horrower, this Sceurity Instgrument snd the obligations tat it scoarss shall rempin in etfect os of Loader lisd vt
tequirod immodisle payment in Tull. However, Lender is pot required 1o parmit rrinstatement (f: () Leader has aceepied
roinstaiomont afier the commenceient of fureclosure paoveedings withite twa years npnediately precedhag the commencenwent of
& curtcrn foreclosure procoeding, (i) reinsintoment will preclude foreclosure on Gidferent gooumds o the hutore, or Gi)
reinstatiement will adveesely affcct the priveity of the lien cremed by this Scourity Instrumea,

tt. Borvower Mot Releaned; Forbearance By Lender Not a Walver,  Hxicnsion of e wne of payment or modihication

not operme i roloase the tishility of the orlginal Borrower or Borrower's successor in intecest. Tender shall ot e reywired 1o
commence procosdings against any successor inn interest or refuse w satend tmg for payment or otherwise modify smartization ol
the suma sscured by this Security hutrument by reason of sny demand made by the origuml Borrower £4 Barower’s successors
I ktorost, Any fochearance by Lender tn oxercising any ight or remcdy shall not be s winver of or precivde the excreise of "'?'f')

tight or rermedy. ‘ N S
Q-ﬁmu #1631 Pagedote o )
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12, Sucesssors and Asigns Bound; Jolnt and Severs) Llgbility; Co-Rigtiers, The  covepamy apd agectments of this
Security Instrument ahisdl bind and benofit the succeimmy B sswigos of FLemler and Torower, subjeet (o e peoviiony o)
paragraph S.b. Horrower's covonanty wid agrocments shall ho Joint ard savesad. Any Hosrawer whe co-signy e Seciny
Insirument bul docs not exccute the Note: (8) i vo-signing this Security Instramedt ondy o modlgage, granl wd coltvey e
Bowrower's intorest in the Propenty undor the iemns of this Security Insttument: (b) is not personally obligntzd 16 pay the suind
securad by ithis Security [tatrument amd (¢} agrooe that Lendor und any ather Borrower may agiee o extend, mualify, torbeir
ruako sy sccommadstiens with regand i die torew of thin Sveurlly tustromont or tie Note without that Barcower s cousem,

I) Notices. Any maice o Barrower provided for in thin Securlty istrament shall be piven by deliversog e ar by numling i)
by Orat clas mul) unloss wpplicable taw roguiren use of snoiher methsl, The nunee stinll ba dircoted wr the Propenty Address o
sy other whkiress Borrowor daxignaics by nolico w Lomioe, Any ttico o Leader shall be given by Dt clnss wail tor Foider™s
suldroas staisd hécels or any address Loader designates by notice 1o Borrower, Aay nutice provided Tor bs 1his Secunty Dednoneni
shall be deered 1 have been givea io Barrower or Londer when given as provided in thiv parogenph.

14, Sivverning Lawi Neversbility. Thiz Securtty lostrument shudl be governed by fedenl low and the fuw of the
Jurindicton i whichk the Property i Tocaled, In the event that guy provision of chume of thin Securliy Ietranent o the Mots
condlicts with applicable tnw, such condlict sthalt tn atTect other provistonn of dity Sectcdty Instiament on the Nete whict can bo
piven offoct without the conflicting provision, To thix eod the provisionn of this Security Indrument mnd the Nede e dechned o

o acvoerablc,

1S, Bewrower's Lozs. Bosrowas shall bo given one confurssad capy of this Scecarity lnsirsncn,

14, Assbgumetst of Biotr, Roprower ancomdivdonstly avelgns mud pansfers w Lember alt thar rents apd revenies of the
Prupeety. Brrscwer suthorizes 3 stder or Loador's agemia @ coilont the peste weaed rovenss sl berehy dioocts ee ieaant of the
Proporty > pay the rents i Lopser or Lendor’s agans, However, prioe 1w Lender' s notice o Borrower ol Borrmower's hrewch ol
sy covonant or agreemont in the %er arity laatrumont, Borrower stinfl collect und teceive dll reaty and revenues of e Property as
seupos for the henofll of Londer aesd Horrower, ‘Thin axsignmand af rentd conylinnes an abseluie nssigumwent and sol an nssignment

{oe additional securily onty.

i Lowdor gives notico of breach [ Harrrwon (@) all rents received by Borowed shintl be el by omower a srusteo for
benefit of Lender oaly, W be applicd to the suma sscured by the Scearity budtrument; (b)) Louder siiadi be entided 10 calicet nod
receive afl of the rents of the Property; and (c) cac!s tenunt of the Propeny shall pay all rents due s gupai o Lender ar Leader's
agont oo Londer’s weitiori detsand i tho tohant.

Borrowor has nov oxecused any prioe ssvignment of the rents and has not gl will ot pertone any il thut wosdd prrevem
Lapider from oxeeciaing it rights under this paragraph 16,

Lander shall not be requirad W eniee upory, tke controd of O caltmin the Propeny befine or pler giving notive of bioach w
Borrower. Howeover, Lender or & judiciully appointed receiver muay dosso af any time thes is o breach., Any appication i retits
shill MK cure or walve any dofault ot Invalidate any other right or (o) y of Lemder, This assigniment of reats of the Praperty

shali wrminste when ihe dobi secured by the Secarity hademen 6 paid & fal
NON-UMNIFORM COVENANTS. Rorrawer and Lender furthes covenhint wict agres uy Tuliows:

17, Yoreclosurs Procedure. If Lender requires mmedlete puyment in fau ordee purggraph 9, Lember may Foreciose
ihls Sacushy Smatrument by Judicial procesding. Lender shall be entithed to colle’ sl expenses incurred in pursaing the
remnadios provided e Ueis paragraph 17, includbiag, but aot linlted 1, reasonuble wtZorreys’ feew wid costn of fitle evidenee.

18, Release, Upoat peyirent of sl sums secursd by thiy Secarty Instrament, Londer siulirelcise this Seenrily Instsument
without charge i Borrower, Borrowar shall pey sny rocordation conia,

10, Walver of Homestend, Bomawer waives all right of homesicsd excmpuion in the Praperty.

. ‘
q—‘u&} etan Pagatold ;?;Z‘g =
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] 30. Kiders to 90 ecurity Instrumeat, I sac ir more ridery we oxccuted by Borrower sud recorded opgether with this
} Nocurity ngwumont, the covenwnts of cach such ridor shiglt bo incorpuratod i i abnlb wneind sad sopplement the coveianga

?Z % agroomenms of this S7curity fantrumacit e if tie ridor(a) were & pant of this Security [isauisent,
R {Check applicsblo boax(eg
o i I Condominiam Puler 7] Cieaduntad Payment Rider EXT Onher [apecify]

ﬂ Planacd Unit Develo o et Rider -] Cirowing Equity Rider ADSUSTABLE RATE RIDER

BY SIONING BELOW, Borrower accels andd sgroes W the terms cuntnuu:tl h! llus Secunty [ll\l!l m-nhurut in any rider(s)

exocuted by Borrawer aid recorded with it £ e
Witnesses: S / ,(é £ —C
GR £‘ (_\

...._...__., ;. {Scaby

CoeAH L] x?,f.,ﬁ,. /L ¢L , LJOYEE O RANDLE e sy
U [ d‘?“é&wd z Zt‘::’ Seat)

ANDREW REGTIN CARDRER - BESTER™TS ""'”'“W(“..m,
TItES DOCUMENT S500LELY FOR CTHE PURPOLE 'l
PEAFECTING HIS WAIVER OF HOMESTEAD. )

(Seaf} ___ ... {Scal)

-Herrower Huariowaos

STATE OF ILLINGIS, Caok Caunly sst

i, THE UNDERS LGNED , & Notary Public in and (or/seid county mud stte de hiecehy certily tha
JOYCE D BANDLE MARRIED TO ANDREW BESTER AND ANDREW LHESTER MARRIED 1O

JOYCE O RANDLE , personally known 1o me 1 Le the same personds) whose mrne(s)

subscribed o the foregoing instrument, uppearcd before me this day in persan, and scknowlcdged D They

' signed and deliverod the said instrument a3 TH1ER free and voluntary act, for the uses and prpesss therein set fonh,

Civen under my hand and official sead, this ISt day of  JULY , 1993 .
My Commission Hpires: (e AN Clg g g o

Rotary Public b ——y H

, "OFFICIAL SEALY
Thia Instrument was prepared by: " Cmdy Kenn.y
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1131:7160704:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this st dayof
JULY . 1993 , and in incorpomted into wd shall be decimed 10 wnesd wd
uthnm thoe Mortguge, Docd of Trust or Set:ur%ly Bood {"Security [nstrument™} of the same date givon by the
(" Botrower™) W securs Borrowor™ s Note ("Nuote™)
THE FIRST RORTGAGE CORPORATION,

{the “Lender™} of the same date and covering the property described in the Securily Instrument amd locusted

112 PEACH ST, PARK FOREST, 1L 60466
{Progeny Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTELEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE A XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sditiion 0 e covenants and agreements snade in the Secwity lisirament,
Rorrower mil Lotdar furthar ~cvenant and agroo s follows:

INTEREST RATE AND MON T 0. ¢ PAYMENT CHANGES

{A) Change Date

The inerest rato may change on (¢ first day of OCTOBER  Ist ) {94 , wind o diai day
of each suocteding year. "Change Dale” weeuns each dawe on which tlie interest rate could change.

{B) The Index

Beginning with the first Change Datc, the ioerest rate will be based on an Index. "Index®™ means the weekly
avesage yield on United States Treasury Socuritivs adjusted w & constant maturily of one year, as avule available by
the Foderal Rescrve Board. "Curress Index” micans dhe most recenl Indox figure nvailable 30 days before the
Change Daw, If the Index (nd delined sbove) ik no ,‘uﬂgvr availabls, Fender will use ns o new Todex any ndex
prescribod by the Scoretary. As used in this Rider, [Seoreary means the Secretary of Housing and Uirbun
Devalopsnent or his or her designes.™ Leader will give Borrorveraotice of the tew Tudex,

(C) Cakulation of Interest Rate Changes
Before cach Change Datc, Lemder will calculawe a new interesi roe by adding o murgan of
™0 perCenlage aink(s) ( 2.000 %)
0 the Current Index and rounding the sum W the nearcst one-cightll of Hne pereentige poink (L125%). Subject w0
the limits siséied in paragraph (D) of s Rider, tis rounded anount wiii te the dew interest rige ontil ihe next
Change Deio.

(D) Linlts on lulerest Rate Changes

‘The interest e will nover increase or docrease by muore then one perceatage aint (LU%) i any single
Change Datc. The interest rote will never be mare than five percentage points (5.0%) higher o- lower than tie itsilial
interest rate.
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() Calculntion of Paymeni Chunge

If the lnterest rate changes on a Change Date, Lender will caloulste the amount of monthly payment of
principal snd interest which would be necessary o repay the unpaid principal halance i full uc the maturity dite ot
tho new imerost vale through substantiadly equal peyments. 1o making such calvulation, Lender will use the wpaid
principal balance which wouki be owed on the Change Date if there had been no defashll in payrient on the Nute,
voduced by the amaunt of any propaymonts to principal. The result of this calculation will be the amaant of the riew

monthly paymant of principsl and interost,

{F) Motics of Changes

fander will give notice w Borrower of any change b the dnterest sate and mnshly payment amount. ‘The
sotike must be givon a) Jeast 23 dayy bofore ihe new monthly payment anwhint is due, wikl must sct torthe (1) the Jdate
3 of the nzuce, () the Change Date, (li} the old intorest rate, (iv) the siew interest rate, (v) the tiew monthily peymicn
snount, (vi) the Current Indox and the date it was peblished, (vii} the mothod of calculating the change i muontlly
paymicat gmouat, amd (vil) any oiher information which may be requited by taw from time 1o ume,

(€3) Kdeslove Dute of Changes

A pow ipares rate calculated ip accortance with paragraphs (C) and (03 of thiv Buder wild beciame etfective
oa tho Change stz Bomower shall make a payment in the now montily amasn beginniog on the (irst payment
dake which oceurs 2 kst 25 days afwr Lender has given Borrower the gatice af changes requived by paragraph (1)
of this Rider. Borrowe < all bave no abligation to pay any incregse in the manthly payment mhount caleutaied in
sccordance with paragrap®’ (8} of this Rider for sny payment date occurring less than 25 days afiee {ender has
given the required notico, 1 th: monthly payniens amount calcutued in accordance witli pmagraph (83 of tdus Wi
decreassd, but Lender fails! @ give tmely notice of the decrease et Bormower made any munthiy paymeid
amounts oxcecding the payment snvunt which shouid have been stated in o timely notice, then Borower hos the
aption o eithor () demand the rewio o Borruwer of any excess payient, witle interest therean b the Note e (L
rate oqual (o the intcrest rate which shigi! have been staled i a timely nuticel, or (i) request that any excess
payment, with interest therean al the No & rate, be applicd as paymoent of principal. Lender's obligation to retarn any
exccas payment with intorest on demand 8 solassignable even if dic Not is otherwise sssigned belore the demand
for return is made.

~ BY sseumegﬁbw. Borrowes a6 an'§ agrees W the toras and cavenanis contained in this Adjustshle
Rate | ™ o .

[3

- (Seal)
Bunowaer
S
: {Seal) { . (Seal)
" ~Hofrowes SRovower

{Space Helaw Thic Live Resorvad for Ackmorade &g ‘
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