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MORTGAGE

THIS MO/ITGACIE ("Security insirument”) ls given on July 23
19 93 .71 morgagor s JAVIER MELCHOR and SILVIA R, MELCHOR, HIS WIFE

("Bommower’). This Secumy Instrument is given o

ICM MORTQAUZ CTORPORATION . whnich s organized and edating
under the tews ol TF UAWARE , and whose address is
8061 SOUTH WILLO#  DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111 (*Lander’)
Borower owes Lender the prncipat sum of Eighty Thousand Eight Hundrsd and no/100

Dollars (US. § 80,800.00 ). This debl is evidenced by Bomowar's note
dated the same Gate as Lhis Secur?; istrument ("Note®). which provides for monthly payments, with the ful debt, i not paid
emrber, Jue and payable on Puaust 1 . 1998 . This Security instrument
secures [o Lender (a) the repsymen’ of tha debt evidenced by the Note. with interest. and al renswals. extensions and
modfications of Lhe Note: (b) the paymen . ol 1B other sums, with intsrest advanced under Paragraph 7 1o protect the secunty
of this Securty Instrument. and (c) the peirTrince of Bormower's covenants and pgreements under this Security instrument
and the Mole. For lhia purpose. Borrower dees nsreby mortgage, grant and convey fo Lender the iolowing described property

iocated in COOK Ccunty, IBnois:

THIT NG 2728 IH CHELSEA J7VE COHDOMINIUM NG V.. AS DELINRATED CH SURYEY ZF A
FART TP LOT 1 tY CHRLSEA JCVE. A SUBDIVISICN BLTG S PART OF LOTS 5. 5 AND 7
TAXEN AS A TRACT, IN CWNEE'S TIVISICN CF BUFFALS 7“RICY. FAAM, BRING A SUBCIVISICON
IF PART TP SECTICNS I. 3, &, 7 AND 13, TUWNSMIP a1 RCRTH. PANGE 11 RAST CF THE
THIRD BRINCIPAL MRRIDIAN, M THE VILLAGE CF WHRELING ~7DO0F TOUNWTY, (LLINO1S,
ACTIROIMNWG T2 THRE PLAT THEPEGY RECCRDED JANUARY 31. 1771 S5 DOTUMENT HUMBER
2222%3468. 1M TOCK CCONTY. [LLINGIS, WHICH SURYVRY I3 ATT: CHRL AS BXHIBIT "B TC
CECLARATICON COF CCTHNDCMINIUHM CWNERSHIP MADRE BY AMBRAICAN MATTONAL BANK AND TRUST
TIMPANY LF THITAGC. AS TRUSTEE URDER TRUST 10 "7i6& RRETCTRLEL N THE CFFIJE CF
THR FRCCRSER TF CEEDS CF UUOK TOUONTY. ILLINGIS. AS DOCUMENT NULPIR 126041313,
TOGETHRR WITH A PERCENTAGE CF THRE CTHMMON SLEMENTS AFPURTENANT 70 ZAID UNIT iS5 SET
FORTH IM SAID DECLARATICH. AS JMERNDED FROM TIMB TOC TIME, IN COOK (OCLTY., ILLINCIS

L] B P . <«
R SN VO QU ol G N D N
which has the sddress of 251 LONDON PLACE . WHEELUNG
{Strowt] {Chy)
Idinois 80090 ("Propaerty Address’);
[Zp Code]
TGGETHER WITH ai the improvements now or hersafier erscted on the propaerty. and al sasaments. appurtenances, and
forures now or heresfier a pan of the property. Al replacements and additions shall also be covered by this Secunty instrurent.
Al of the ioregong s relerred 10 i thia Securty Insuument as tha *Progerty.”

BORAOWER COVENANTS that Borrower ia lawfuly seZed of the esiste hereby conveyed and has the right 1o mongage.
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Bormower wamants
andwldeimdgenmlylhemtothepropwagnhﬂddﬁmmm.mtowmmm of record.

THIS SECURITY INSTRUMENT combines undfonm covanants lor national use and non-uniform covenanis with imed varsbons
by junsdicicn 10 consutute & undorm secuity instrument covarng real property.
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as folows:

1. Puymant of Principsl and inderest. Prepeymant end Lato Charges.  Borrower shall prompily pay when due the principal of
and intarest on the debt evidenced by ths Note and any prepayment and lale charges due under the Note.

2. Funds lov Taxes and Inmsancs. Subject to appicabls law or 1o a wrilten waiver by Lender. Borrower shall pay to Lander
on the day monthly paymenis are due under tha Note, unti the Nola is paid in fuk. a sum (*Funds’) for: () yeary taxes and
assessments which may attain prority over this Security instrument as a Sen on the Property, (b) yearly leasehokd payments or
ground rents on the Property. if any. (c) yearty hazerd or proparty insursnce pramiums; (d) yearly food insurance premiums. if
any: (8) yearty mortgags insurance premiums, if any. and {fj any sums payable by Borrower to Lender, in accordance with the
peovisions of Paragraph 8. in Teu of the payment of morigage nsurance premiums. These items are called "Escrow ltems.®
Lender may, al Any tma, collect and hold Funds » an amount not o exceed the madmum amount s lender for a lederally rolated
morigage loan may require for Bomower's escrow accoun! under tho faderal Real Estate Setement Procedures Act of 1974 as
amended from time to tma. 12 USC. § 2601 et seq. ("RESPA’), uniess anciner iaw that applies lo the Funds aeic a lesser
amounl. H so. Lander may. 3! any time, collect and hold Funds in an amount not to exceed the lesser amount.  Lender may
astimats (he amount of Funds due on the basis of curent dala and reasonable estimeles of expenditures cf fture Eacrow Hems
of ctherwise in accordance with applicable law.

The Frinds shall ba heid in an instkulion whose deposits ase insured by a fedesal agency, instrumentality, or entity (induding
Lender ‘a.Le1der in such an institution) o in any Federai Home Loan Bank. Leander shall epply the Funds 10 pay the Escrow
tems. Lend may nol chasgs Bommower for holding and spplying the Funds, annualy analyzing the escrow account. of veritying
the Escrow itams. unless Lender pays Borrower inlerest on the Funds and applicable law perrmits Lender to maks such a charge.
Howeaver, Lencar /amy require Borrower 10 pay 8 one-fime charge for an independent real estale lax reporting service used by
Lender in connicti-zawith this loan. unless appicable law provides otherwise. Uniess an agreement is made or applicable law
requres interas! lo 0e srd, Lender shall nat be raquired to pay Bormower any interest of eamings on the Funds, Borower and
Lender may agrea in wittin,. however, that interest shalt be paid on the Funds. Lender shall give 1o Borower. without charge, sn
annual accounting of the Fuads, showing credits and debits to the Funds and the purpose for which sach debit to the Funds
was made. The Funds mie pledond as addiionsl security for al sums securad by this Secwity Instrument.

it the Funds heid by Lende =»:sr-1 the amounis permitied to be held by appicable law, Lender shall account 1o Borrower for
the excess Funds in accordance w'.h lhe requiremenis of appEcable isw. f the amount of lhe Funds held by Lender at any ltime
is not sufRcien! to pay the Escrow Iten's when dus. Lender may so nolity Borrower in writing, end, in such case Bomrower shal
pay to Lender the amount necessary o meka up the defdciency. Borrower shafl make up tho defidency in no mors than twelre
monihly payments, al Lender's sole discre/on

Upon payment in full of all suma secured Jy 'hiz Securtty instrument, Londer shall promptly refund lo Borrower sy Funds
held by Lender. Ii. under Paragraph 21, Lender »:af acquire or sel the Property. Lender, prior (o the acquisition o sale of the
Propesty. shall spply any Funds heid by Lender st the Ume of acquistion of sale 83 8 crednt sgainst the sums secured by Lhis
Security nstrument.

3. Agplication of Payments. Uniess applcable law ~rovites otherwise. al payments recsived by Lender under Parsgraphs §
and 2 shal be apped. Arst. 10 any prepayment charQes cue /W Ger Ihe Note. secchd. 1o amounts paysbio under Pamgrach 2,
thirel, 1¢ interest due; fourth. io prncipal dus, and last, 10 an, w's charges due under the Note.

4, Charges; Lisne. HBormower shai pay all lares, aszesamer.s, sharges. Anes and impositiona slirbutable 10 the Property
which may attan pronty over this Securty instiument, and leasshikd piyments or ground rents. if any. Bomower shall pay these
obligations in the manner provided in Pamagraph 2, or if nol paid in thit nanner, Borrewer shall pay them on time dwectly o the
person owed paymenl. Borfower shal promptly humish to Lender al notice’ of amounts to be paid under this paregraph. if
Borower makes these payments directly, Borower shall promptly furush 0 Lendrs receipis evidencing the payments.

Borower shal promptly dischasge any ken which has priority over this Secuin Instrumant uniess Borrower: (a) agress In wiiting
10 the payment of the obligation secured by the len in a manner acceplable to ey (b) contests i good faith the bent by,
of delends agains! enforcement of the ben in, tegal proceedngs which in the Lend/¢'s_Lpinion opersie to prevent ihe enforcement
of the Ben; or (c} secures from the holder of the len an agreemen| satisfacicry fo leacier subordinating the Sen o this Secuity
instrument. H Lender determines hat any part of the Property is subject 1o a ken which nwy aftain priodty over this Security
inatrument. Lender may give Borrower & notice identifying the Son. Borower shall satisty Lis be~ v lake one or more of the
actions set forth above within 10 days of the ghing of nolice.

S, Harmd or Property inmswnoe. Boitower shall keep the improvemenis now edsting of hu.oa’.xr wected on the Propeey
niured agains! loss by fre. hazaids ncuded within the term “axtonded coversge’ tnd any other he arrs, induding fiocods or
Roodng, for which Lender requies insurance. This insurance shak ba mainleined In the amounia anc 10 \he periods thal Lender
raquires. The insurance cammar pIOviding the insurance sha? be chosen by Bomower subject 1o Lender's s ovoval which shal nol
be unredsonably withheid. M Borower jads 10 manlain coverage described above. Lender may. at Lender's option, obtan coverage
to giotect Lender's fgnts in the Property in accordance with Paragraph 7.

All insurance polcies and reneweis shall bo acceptable to Lender and shal incude a standard morigage clause. Lender shal
have the right 1o hold the polcies and renewals. i Lender requres, Bomower shall promptly give io Lender al receipls of paid

prermwums and renewsl notices. In the event of loss, Borrower shal give prompt notice to the inswrance camrier and Lender. T
Londer may make proof of joss # not made promptly by Bomower. .5
Unless Lendsr and Bomower otherwise agree in writing, insurance procesds shall be sgplied to restoration or repair of the .:‘71
Property damaged, if the reslofation or repair i3 economicaly feasibke and Lender's secwiity is not lessened. if the restoration - T
or repair i3 not econormically teasibie or Lender's security wouki be lessened. the insurance procesds shal be apphed to Lhe -}
sums secured by this Securty instrument, whether or not then due. with any excess paid io Borrower. It Borrower sbandons fye A
the Property. of does not answer within 30 days a nouce irom Lender Lhat the nsurence carrier has offered to settle a claim. :
Il

then Lender may colect the insurance proceeds. Lender may use the Proceeds lo 7epar or resiore the Property of 10 pay sums
secured by Ihis Secunty Instrument. whether or not then due. The 30-cay period will begin when the notice is ghven.

Uniess Lender and Bormower ctherwise agree in writing. any appication cf proceeds 1o principal shal nol exiend or posipone
the due date of tha monthly payments referred 1o in Paragraphs 1 and 2 of change the amoun! of the payments. H under
Paragraph 2 the Property is acquired by Lender. Bofower's right 10 any insurance policies and proceecs resulting from damage
to the Property prior 10 the scquisition shall pass to Lenvder 1o the exient of the sums zecured by this Security Instrument

anmeacietely prioc 1o the acquisiton.
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8. Ccospancy, Preservefion, Maintenance spd Protection of the Proparty; Bonower's Loan Agplication: Leasaholds.
Bomower shal coccupy, estabsh, and use the Property as Bormower's prndipal residence within sixty days afier the execution
of this Security instrument and shal continue la ocsupy the Property as Bommower's principal residence for at feasl one year
aftter the date of occupancy. uniess Lender olhanwise agrees In writing. which consent shal not be unreasonably withheld, or
unless extenualing circumstances exist which are beyond Bomower's conbiol. Bomower shall nol destroy, damage of impair the
Property. alow tha Property 10 deteriorala, o commwt watte on the Property. Borrower shall be in defaull il sny forfelture action
or proceeding. whether civi or criminal, is begun that In Lendar's good lath judgment could result in forfeiture ol the Property
or otherwise materially impair tha en creaied by this Security Inatrument or Londer's security inleresl. Bomower may cure such
a datault and reinstate as provided in Paragraph 18. by causing the action of procesding to be dismissed with & ruling that.
in Lander's good lath delaminstion, prechuden lorleiture of the Hommower's nterest in the Property of other malanal impairment
of the Nen crsalacd by this Sacurity Inslrumant or { ender's security Interest  Borrower shall also be in default i Borrower, during
the loan application process. gave materialy falsa of lnaccurate infornmalion or statemonis to Lender (or falled tc provide Lender
with sny malerial information) 0 connection with |he loan evidenced by the Nols. including. but not imited 1n, repressniatons
concaming Borrower's occupancy of the Propesty as a principal residence. i this Security iInstrumeni is cn a leasehold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee tite to the Property, the leasehold and the [se ttfe
shat not merge uniess Lender sgrees to the merger in writing

7. Posxtion of Lande’s Rights In the Propasty. if borrowor tads to perform the convenanis and agreenents contained
this Secuni; Instrumaent. or thers is a legal proceeding that may significantly aftect Lender's righta in the Property {auch as a
proceeding ‘a hankrupicy, probate, lor condemnabicn of lorfefture or to enforce iaws or roguiations), than Lender may do and
pay lor whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, Lender's sctions may
include paying 8’y 9ums secured by a ken which has profity over Lhiz Security lnstrument, appearing in courl, paying reasonable
attomeys’ fees ang ra'tering on the Property Lo make repairs. Although Lender may fake action under this Paragraph 7, Lender
does not have to do 30

Any amounts disbursel Iy tander under this Paragraph 7 shal become adciional debt of Bormower secured by this Security
Instrumeni. Unless Borrow: 7 and Lender agree lo othar terma of payment. thess amounts shall bear inlerest rom the dale of
disbursement atl the Notas rate ar i shall be payabie, with interest. upon notice from Lender [o Borrower requesting paymenl.

8. Morigage Insumnce. 1f L~.d/" tequired morigage insurance as a condiion of making the loan secured by this Security
Instrument, Borrower shall pay the ‘prem-:=s required to maintain the morigage insurance In effect. I, for any re&sorn, the
mortgage insurance coverage requived y Lunder lapses or coesaes lo be in eftact, Borrowsr shal pay the premiums required o
oblain coverage substantially equivalent v *1a morigage insurance previcusly in effect. at a coal substantially equivalent to the
cost ta Bomower of the mosigege nsurance«7wiously in eflact. from an allemale morigage insurer approved by Lander. H
substiantially equivatent morigage insurance cosricy s nol avadable, Bomower shall pay to Lender sach month a sum equal 10
one-tweith of the yearty mortgage insurance prenm m being paid by Borrower when the Insurance coverage lapsed or ceased
o be in effect. Lender will accepl. use and retain thers puymantis as a foss reserve in leu of mortgage insurance. Loas reserve
paymenls may no longer be required. at the option of ‘.ender. if morngage insurance coverage (n the amounl and lor the period
that Lender requires] provided by an insursr approved by en jer again becomes avaiabie and is oblained. Bomower zhal pay
thae premiums required 1o maintain mortgage insurancea in aher. o~ 1o provide a loss reserve. unt2 the requirement 1or moitgage
insuranca ends w1 accordance wilh any written agreement betwier Corower and Lender of applcable law.

9. Wepection Lender or ks agent may make reasonable enlrivs .pon and inspoctions of the Property. Lender shal gve
Bormawer nolice at the tme ¢f or prior 10 an inspection specifying riayinsole cause for tha inspection.

10. Condewnmiion. The proceeds of any award or claim jor Ownages. ~Stect or consequential, in connection with any
condemnation of other laking of ary part ol the Property, or lor conveyancs in Leu of condamnation, are heroby assigned and
sha¥ be paid o Lender.

in the event of a total taking of the Property, lhe proceeds shall be appied o.!1e sums secursd by thit Security instrument.
whether o not then due, with any axcess paid 1o Borfower  in Ihe event of a parttil vidng of the Property in which the fair
market value cf the Property immediately bofore the taking s equal to or graaler than'tie r.nount of the sums secured by this
Security Instrument immeciiately before Ihe talang. uniess Borrower and Lender ctherwise a(se in writing. the sums secured by
this Security instrument shal be reduced by the amount of the proceeds multipbed by the ‘Olowing fraction: (a) the lotal smount
of the sums secured immediately before tha taking, divided by (b) the fair market value of the "Toperty immodiately before the
tajng. Any balance shall be paid o Bomower. In the evenl ol a partial taking of the Property in.wbich Lhe faw market value
of the Property immediataly befora the taking is lons than tho amount of the sums secured immodite’y hwlore the laking, unlesi
Borrower and Lender otherwise agree in wrking or uniess appiicanie law clherwise provides, the procrers shal be appied lo ihe
sums secured by this Sacurity instrumen] whether or not the sums we then due.

it the Property is abandoned by Bommower, or if. afler notice by Lencer to Bommower that the condermno. oifers 10 make an
award of settie a claim for damages. Borrower fais to respond to Lender within 30 days afles the date the nolice is given, Lender
is authorized 1o colect and apply the proceeds. at il option, either 10 restoration of repak of the Property cr to the sums
secured by 1his Security Instrument. whaiher or not then dus.

Unless Lender and Sortfower otherwise agroa in writing, any application of proceeds 10 principal shall not extend or post:
pone 1ha due dats of the monthly peyments referred to in Faragraphs 1 and 2 or change the smount of such payments.

11. Bomowey Noi Relessed; Forbearancs By Lendar Not a Waiver.  Extension of the time for payment or modification of
amortization of the sums secured by this Sscurity Instrument granied by Lender 10 any successor in interest of Borrower shal
not operaie to release the kablity of the originai Bomower or Borrower's successors in interest  Lender shal not be required o
conwnence proceedings against any suUCCEsSSor in interest or refuse (o axtend tme for payment or otherwise modity amontizaticn
of the sums secured by this Securty Inatrument by roason of any demand made by the original Borower of Bomower's suc-
cesscrs in inlerest. Any forbesrance by Lender in exercising any righl of remedy shal nol be a4 waker of or preciude the sxercise
of any right of remecy.

12.  Succsssors snd Assigns Bowusxt Joint end Seversi Lishilly, Co-sighers. The covenants and agreements of this Security
Instrument shal bind and banelt the successors and assigns of Lender and Borower, subject 10 the provisions of Paragraph 17
Borrower's covenants and agresments shall be ioint and several. Any Boaower who co-signs this Security Instrument but does
nol execute (he Note (a) is co-signing this Securty Instrument only ta morigage, grant and convey that Bomower's interest in
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the Property under the tarms of this Sacurity instrument; (b) Is not personally cbiigated 10 pay che sums sacured by this Security
instrument; and (c) agrees thal Londer and any other Borrower may agree o exdend. modify, forbear or make any accommo-
dations with regerd to the (erms of this Secudty instrument or the Nole without that Borower's consent.

13. losn Chages. i the loan secured by this Security insttument is subjact (0 a law which sets madmum ican charges,
and thatl iaw is finally interpeeted so that the inlerest or cther joan charges colected or !0 be collected in connection with the
oan exceed the permitted mnits, then: (8) rny such loan charge shal be reduced by the amount necessary lo reduce the charge
to the permitiec Rmil. and (b) any sums already collecisd from Bomower which exceeded permitted Lmits will be refunded to
Borrower. Lender may chooae lo make 1his refund by feducing the principal owed under the Nots or by malng s direct payment
1o Borrower | a refund reduces prncipal. the reduction will be tresled as a partisl prepayment withoul any prepayment charge
undae the Note

14. Nolices. Any notice to Borrower provided [or in this Security Instrument shall be given by delivering it or by maling #
by frst claas maid unless applicable lsw requives use of ancther method  The notice shak be directed 10 the Proporty Address or
any other addrnsa Bomower designates by notice to Lender. Any notice 10 Lender shall be givers by first class mal (o Lender's
addvress stated herein of any other addrues Lender designates by notics 10 Botower. Any notice provided for \n this Security
Instrument ahal be deemed 15 nave been given to Borrower of Lander when given as provided in thia paragraph.

15. Goeaming Law, Sererablily. Thin Secunty Instrument shall be govemed by federal lsw and the law of the jurtsdiction
o which .y Froperty is locatsd. In the aven! that any provision of clause of this Security iInstrument or the Nots conficts with
applicable law_ zuch confict shall nol sffect other provisions of this Security instrument or tha Note which can be given effact
without the con'saaing provision. To thiz end the provisions of this Securfly Instrument and the Nole are declared (0 be severable.

18. Bomros’7 Topy. Bcmrower shall be gven one conformed copy of the Note and of this Secuifty instrument.

17. Trarwie 4 o~ Propety or a Baneficial \nterest in Barrower. if all or any past of lhe Propearty or any interest in it is
s0ld or transferred {oi it 4 heneficial intereat in Borower ia sold or translerred and Borrower is not a natural person; without
Lender's prior written cocser. Lender may. al its option, require immediate payment in full of all sums secured by this Security
However, this opion shak not be exercised by Lender if exercise is prohiblted by (ederal law as of the dale of

instrument,

this Security nstrument.
H Lender exercises this optior., L ner shal give Boirower notica ol acceieration. The notice shal provide a period of nol

jess than 30 days from the date tho iolice is delivered or maied within which Bomower must pay al sums secured by this
Security instrument. I Bomrower faila (o 8y 'hese sums prior 10 the expiation of this period, Lender may invoke any remedies
permittad by this Security Instrument wit.\out lurther notice or demand on Borower.

18. Borrowsr's Right o Reinstete. | Forr wer mewta certain conditions, Borrawer shall have Lhe right 1o hava enlorcement
of this Secusty instrument disconbnued at any 'ame prior 10 the easller of: (a)} 3 days (or such other perlod as apphcable
may specify lor reinstatament) before sale of the /1 .oerty pursuanl 1o any power of sale conlainad in this Security Insuument.
or (b) entry ol a judgment anlorcing this Sacurty Ini rument. Those condiions are thal Borower (a) pays Lender all sums
which then would be due under this Sacurity Instrumen’ ana the Nola as H no acceleration had occurred: (h) cures any default
al any othee cgvensnis or agreements; (c) pays al expenses acurred in enforcing this Secutity inslrument, including. but not
mited lo. reasonatle attomeys’ fees. and (d) takes such a(tio a3 Lendsr may reasonably require (0 assurs that Lhe Ben of
this Securty instrument, Lender's rights in the Property and Bcaorier's obligation to pay the sums secured by this Sacurity
instrument shall continue unchanged. Upon reinstalement by Bormuwir, this Security Instrument and the cbiigations secured
hereby shall remain fully effective as if no acceleration had occured. (dcwever, this right 1o reinstats shall nol apply in the
case of acceleration under Paragraph 17.

18. Sale of Nole; Change of Loan Sesvicer. The Note or a partial inter s\ the Note {together with Lhis Security
Instrument) may be soid one or more limea withoul prior notice lo Bomower A 3rle may result in a change in the entity
{(known as the *Loan Servicer') thal colects monihly payments due under the Mot~ and this Security Instrument. There alsg
may be one or more changes of the Loan Sesvicer unrelated 1o a sale of the Nole.  If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in eccordance with Paragmph 1/ sbve and appicable law. The notice
will state the name and address ! the new Loan Servicer and the address to which ya yments should be made. The notice
will also contan any other information required by applicable law.

20. FHewdous Sabstances. Borrower shal nol cause or pormit the presence, uss, A=pos”’ storage, or rcisase of any
Hazardous Substances on or in lhe Preperty. Borrower shall not do. nor aow anyone oiss lo do, inything atfecting the Property
*hat is in viokation of sny Environmental Law. The preceding two sentences shal not apply 1¢ Lho pr.sence, use, or slorage on
the Property of small quantiies of Hazardous Substances that are generally recognized 10 be appropride 1o normal residential
uses and tc mantenance of the Property.

Bomower shail promplly give Lendar written nolice of any investication, claim, damand, lawsult or other 7cusn by any
govemmental of regulatory agency or privats party invoiving the Property and any Hazardous Subslance or Snvironmental Law
of which Borrower has actual knowledge. it Borrowor ieems. of is notified by any govemmental or regulatory suthority, that any
removas or othar remediation of any Hazsrdous Substance affecting the Property is necessary, Boirower shall promptly take al
necessary remedial actions in accordanca with Envircrimental Law.

As uged in thia Pamgraph 20, "Hazardous Subsiances’ are those substances defined as toxic of hazardous substances by
Envircnmenisl Law and the following subsiances. gaschne, kerosene. other lammabie or toxk: pstroleum products, loxic pestcides
and herbicides, volatile soivents, maleriais containng asbestos or formaidehyde, and radioactive materials. As used in this
Paragraph 20. 'Environmental Law’ means federal laws and laws of the jrsdiction where tha Property is located that reiate 1o
hearth, safety of snvironmental protecticon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21.  Accelersiion; Renodes. Lander shall give notice 1o Bormower prior o acosisrstion following Borrower’s breach of any

i or agre % in thin Secasily srusat fout nt prior 0 accelwsiion under Peragreaph 17 uniess spplicable (d]
Providos othawrwinej. The notice shall specily: {a) the deimst; ) the acion reguired (o care the defmll; () & dele, not loss ",A-’D
than 30 deys Fom the dete the nolice s given i Borrower, by which the deinll sext be cased and (d) thal felre v ass ’I‘
the defaslt on or belore the dule spediied in the nolios sey resull in scceleralion of the suns secured by this Seasly insrument, _‘:j
foraciomss by jxiicl proceeding and sale of the Property. The nolice shall funther inform Borrower of the right 10 reinatale sfler pom
aczelerstion and the right 1o assert in the foreclomure proceeding the non-esdsiencs of a deladl or ary olher defanse of Borowes fa)

=it
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accelersiion snd forecionse. ¥ the delml s nol ased on or before the dale spediiad in the nolics, Lende al ks oplion may
rocpire bamadisle puyweed in hdl of o sses seased by this Searly nstrumend without sther deswsnd and swy forecioss
this Secusily Instnanant by hxficial proceeding ({snder shall be aniiled fo collect s sqpenses incurred in pursuing the remedes
provided in this Pasagraph 21, inchuding. bt not Swited 10, reseonable aticmneys” fses snd costs of il evidencs.

22. Relamsa. Upon payment of all sums secursd by this Security instrumant, Lender shall release this Security Inalumant
without charge lo Bortower  Borrower shall pay any recordstion costs

23, Waiver of Homestext, Borrower warves all right of homesised exemgtion in the Property,

24. Ridars o this Sacrlly iInstnanend. if one of Mora ridera are sxecuted by Homrower and recordod togather whh this
Secynty Instrument, lhe covenants and agrvemenin of sach such nder gshai be NCoPorated N end shel smend and sugplement
the covenanin and sgreementa of this Secumty instrument as If the rider(s} were & part of Lhia Security neirument.

{Chack spplcabls box(es)]

(] Adiustable Rate Fider [ Condominium Rider [ 14 Famty Rider

{1 Graduated Payment Ricdter ] Punned Unit Deveiopment Rider [[] Biwoexty Payment Rider

[X] 8asoon Rider (] Rste improvoment Ricer [C] Socond Homae Rider

] other(s) [spacity]
BY S.3N KRG BELOW, Borrower accepts and agress 1o the terms and covenants containad in this Securdty instrument snd in

any rider{s) o ~cuted by Borrcwar and recorded with it
Ytnesses:

s oy J/%;/kéff

JAVIER MELCHOR

i & ? g
;f///’m/ 3 il g
SILVIA R. MELCHOR

[Space Below This Line Frs " clonowisdgeant)
STATE oF wunars, (- L[}k Couiiiy ss:

L the undersigned . a Nolary Public in and for sald county and stale,
do hersby certify that JAVIER MELCHOR snd SILVIA R. MELCH.C~, HIS WIFE

. perscnally known {o me 1o be th see pearson{s) whose name(s)

subscribed {o the foregoing instrumen!, appeared belore me this day in person, and ackniwedged that THEY
signed and delivered the said inssument as THEI free nnd volunlary act, for Q-m vses and purposes u'urqin

sat {orth. /‘
Gien under my hand and official seal, this /d.-yot ()(\,\-/L \( .10 Y )
0

Ca- ™, (_7, -
My Commission uxpcros,;,!/{) \ \ -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd day of July . 1993 .
and s ncorporated nto and shall be deomad lo amend and supplement the Mortgage. Deed of Trust or Secwity Doed (the

*Securtty instrumanl’) of the same date given by the undersigned (the ‘Borfowsr’) i0 secure the Borower's Nole to

1ICM MORTGAGE CORPORATION
{the ‘Lander’) of the same date and covering the Property described in the Security instrument and localed at:

251 LONDON PLACE, WHEELING, ILLINCIS 80090
[Property Address)
The Property includes 3 unit in, together with an undivided intarest in the common slements of, a condominium project known as:

CHELSEA COVE CONDOMINIUM

{Meme of Condomirmen Proscd]
(the *Condoriny.m Project’). If tha owners assodiation or other entity which acts for the Condominium Project (the "Owners
Association”) ho'ds itle to property for the benefit or use of its mambers or shareholders, the Proderty also indudes Bonower's
intersst in the Owne 1 J\saodation and the uses, procesds and banofits of Borrower's inlorest,

CONDOMINIUK, CIVENANTS. In addition 1o the convenants and agreements made in the Securfty Instrument,
Borrower and Lender luriier covenant and agrea a3 follows:

A. Condominiux: Obligstions. Borower shal perform all of Borrowar's obligations undér the Condominkum
Project's Conatituent Document|s. k. *Constituent Documents® are the: {f) Declaration or any other document which creates the
Condominium Project; (i) by-laws; 74) code of requlaiions: and (iv) other equivalent decuments. Bomower shal promptly pay, when
due, al dues and asseslsments Mmposed pursuant to the Constituent Documents.

B. Hazard Insurances. 5o ing ss the Owners Association mainiains, with & generally accepted insurance carder. a
‘master® or "blanket” policy on ihs Conddmio um Project which is satistactory to Lender and which provides insuance coverage
in the amounts, for the pedcds. and against tie | arwds Lender requires. incuding fre and hazards included within the lerm
*extended coverage.” then:

() Lender wai.es Lhe provision in Unidorm Co~enanl 2 for the monthly payment to Lender of one-twelfth of the yearly
premeum instaliments for hazerd insurance on the Prog erty: land

(i) Borroner's obligation under Uniform Couonzsid 5 1o maintain hazard insurance coveruge on the Property is deemed
satisfied (0 the extent thal the requiced coverage is providyd v the Owners Association poicy.

Bomrower shal give Lender prompl notice of any mpse in (recuived harawd insurance covernge.

in the event of a disinbution of hazard insurance proceeds v ke of resiormtion o repsir following a losy to the Froperty,
whelher 10 the unil of 10 corvmon slements. Bny proceeds payabic I Porower are hereby assigned and shak be paid 1o Lender
tor apphcalion to the sums secured by the Securfy Instrumonl, with a/n excess paid 1o Borower.

C. Public Liability Insurance. Bomower shall take such actic:s s may be reasonables to insure that the Owners
Asscdation mantans a pubiic lability nsurance policy acceptable in lerm, mout’, and &tent of Coverage to Lander.

D. Condemnstion. The proceeds of any sward or claim lor damagrs Girect o conssquential, payabie 1o Borrower in
connection with any condemnation of olher laking of al or any part of the Propudy, s«hsther of the unit or of the common
siements. of lor any conveyance in eu of condermnation, are hersby assigned and shid he paid to Lender. Sucn proceeds thal
be applied by Lender to the sums secured by ihe Securfly Insbrurment as provided n \ nform Covenant 10.

E. Lenders Prior Consent. Bomower shall nol. except alter notice to Lendar and with Lender's prior written consent,
either partition or subdivide the Properiy or consent to:

@} the abandonment of termination of the Condominium Project, except for abandor men. o lerminabion required by
law n the casae of substantal destruction by fve or other casualty or in the case a of laking by co’ide aration or eminent doman;

{3) any amendmant to any prowision ol the Constituent Documents if the provision Is forins’ express bonefit of Lender,

(i) terminaltion of prolessional management and assumption of self-management of the Cwnirs Asscdalion; or

() any action which wouid have the effect of rendering the public Rabiity insurancae coverage (nu¥ lained by the
Owners Assccation unacceptable to the Lander.

F. Remedies. |f Borower does nol pay condominum dues and assessments when cue, thers Lender may pay them.
Any amounls disbursed by Lender under thiz Paragraph F shal become additicnal debt of Sorrower secured by (he Security
Inatrumenl. Unless Bomrower and Lender agree to other terms of payment, these amounts shall bear interest from the date cf
disbursemen| at the Note raie and shall be payable. with interast, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW. Borower accepls and agrees lo the terms and provisions contained in this Condomirum Rider.

) /
ety S S A TNy
: 7w e Ll A (Seal) T2V SN e e e s (Sead)
VIER MELCHOR acrrower SILVIA R. MELCHOR Borrcwer
{Seal) (Sea) 7.J
Borrower -Borrower _Y]
-1
~1

MULTISTATE COMDOMMUNM RIDER - S«ge Famey - Farvic Mac/Fredde Mac UNIFORM INSTRUMENT Form J140 /%) "F)
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BALLOON RIDER
(CONDITIONAL RIGHT TO AEFINANCE)

THES BALLOON REJER i made this 23rd day of July .8 93 .
and is incorporated into and shall be desmed to amend snd supplement tha Mciigege, Deed of Trust or Dead 1o Secuce Debt
(the °Security Instrument*) of the same date given by the undersigned (the “Bormower®} to secwre the Borower's NMote 1o
ICM MORTQAGE CORPORATION, a Delaware Corporation (the ‘Lender®)
ol the same dula and covering the property described in the Sacunty insirument and located al:
251 LONDON PLACE
WHEELING, ILLINOIS 60090
{Frepeety Aodess)
The interest rate stated on the Note is caled tha "Note Rale.’ The date of the Note is caled the "Note Date." 1 undersland
the Lender may transfer Ihe Note, Security Instrument and this Rider. The Lender or anyone who takes the Note. the Security
instrument and this Ridor by Uansler and who is entiled {0 receive psyments under the Nots is caled the *MNale Holder.”

ADDITIONAL COYENANTS. In addition to the covenants and sgreamenis in the Security lnstrument, Borrower and Lender
further covenant and agree as lolows (despile armything to the conbary contsined In the Security Instrument or the Note):

1. CONDI INAL RIGHT TO REFINANCE

Al the nwrity date of the Note and Security Instrument (the "Matudity Dets’}. | will be able to obtain a new loan {"New
Loan®) with a r e~ Matumty Date of August 1,20 23 ., and with an Interest mta equal 10 the ‘New Note
fHate® detsrmaned wn accordance with Section 3 below i al the condittons provided in Sections 2 and 5 below are met (the
‘Condional Refinan ang Option®). It those conditions are not mat. | understand that the Nota Holder is under nc ob¥gation
10 refnarce of modify 1.y Nols, or 1o extand the Matunty Date. and thst | wil have to repay the Nole kom my own resources

or ind a lender willng (L lor.i me |he money to repay the Nole

2. CONDITIONS TC O-T/ON

1 | wanl 10 exercine thy wonditional Refinancing Option si malurity, certain condiions muél ba met as cf the Matuilty
Data  These conditons aro: (1) | s 5! ba the owmner and occupant of the property subject to the Security Instrument
{the *Property’). (2) | mus! be cument ' my monthly payments and cannot have been more than 30 days lsle on any of
the 12 scheduled manthly payments smmerstey precedng the Mahurity Dals; (3} there e no kens, defects, o encumbrances
aganst the Prcperty, of other adverse mat'ers affecling title o the Property {except for taxss and sopecial assessmenis not yet
due and payable) arising after the Sacurity Insrun ent was recorded. (4) the New Note Rale cannot be more than 5 perceningo
points above the Note Rate and (5) | must maxe a \ritten request (o tha Nota Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Ncote Rats will be a fixed rete of interest eciarto the Federal National Morigage Association’s required net

yleid for 30-year fixed rate mortgages subject to a 60-cay mancatory delivery commitment. plus one-haif ol one percontage
pont (0.5%). rounded to the nearest one-sighth of one parcen.agy point (0.125%) (the *New Mote Rate®}. The required

net yield shall be the applicable net yleid in effect on the date o) lime ol day that the Note Holder receives nolice of my
alection 1o exercse the Conditiona! Refinancing Option. I Lhis rex ve rat yield is not avalable, the Note Hoider will deter-
mine the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated In Section 3 above is not gres’a *han 5 percentage coints abavre the Note

Rate and sl other conditions required in Saction 2 above are satisfied. the Mo 8 Hoidw will deiermine the amount of the
monthly payment tha! will be sufficient to repay in fulf (a) the unpaid principal, plus (P‘ accrued but unpaid inierest, plus
{c) akt olhar suma | wid owe under the Note and Security lnstrument on the Maturity Luts {assuming my monthly paymenis
then are curren?, as requised under Section 2 abave), over the tenm of the New Ncte £. th: New Note Rate in equal monlhly
payments.  The rosult of this calculation will be the amount of my new principal and intere ) payment every month untl the
Hew Mate i fully paid
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wid notily me at least 60 calendar deys in advance cf the Maturity Dale and ad ir2.me of the principal,
accrued but unpaid interest. and all other sums | am expecied !0 owe on the Maturity Date. The Notr H.owisr aiso wmi advise
me that ! may exercise the Conditional Refinancing Oplion # the conditions in Saction 2 above are met.* Thie.Note Holder
will provide ry payment fecord information. together with the name, lite and &ddrecs of the person repies(nlina ths Note
Holder that | must notify in order 1o exercise the Conditional Refinancing Option. if | meet the conditions of {evton 2 above.
! may exercise the Conditional Refinancing Option by nctifying the Note Holoer no laler 1han 45 calendar days priof 1o Ine
Maturity Date. The Nole Hoider will caiculate the txed New Nole Rale based upon the Federal National Mortgage Associa-
bon's applcable publshed required net yield in effect on the dale and tine of day notification is received by the Note Holder
and as calculated in Section 3 above. | will thon have 3G calendar days 10 provide the Note Holder with acceplabis proot
of my required ownership. occupancy and property ken siatus. Befcie the Matunty Date the Nots Holder will advise me
ol the new inleresl rate (the New Nole Rate), new monthly psyment amount and s date, time and place at which | must
appear 10 sign any documents requirad lo comoplete the required refmancing. | undersiand the Note Holder wil chasge me
a $250 pracessing fee snd the cosls associated with updating the tile inzuance policy. H any, and any feasonabls third-party

costs, such as documentary slamps, intangsbie tax. survey, recording lses, etc.
BY SIGNING BELOW. Bomower sccepts and agrees lo the terms and covenants conlained in this Balloon Rider.

- Vs S —
C Al ey /é/(’» (‘/éf’é"u/ (Seai) {Seal) T
JAVIER MELCHOR Restomees B srower ‘pa
Z Y ,_f,) A =i
g a4 PRl 2 i (Seal) (Sean -1
SILVIA R. MELCHOR Borrower Botrower -3
e

{Siw Criginal Ordy)
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