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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument. g‘] 0 ‘
I

THIS INDENTURE, made this 23RD day of JULY v 93 | beiw

TH3416) fiio,

MARK D. SCHREPFERMAM , A BACHELOR

. Morgagor, and
DRAPER AND KRAMMER , INCORPORATED

a corporation organized an< ¢visting under the laws of JLL.INOIS .
Mortgagee.

Y 17 11005

WITNESSETH: That whereas the-Mortgagor is justly indebted to the Maortgagee, as is evidenced by a certain
promissory note executed and deliversduy the Morigagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal snm of WINFTY ONE THOUSAND AND 0C/L0QC

Dollars (& 91,000.40 ) payablosvich interest at the rate of FIVE AND ONE-HALF
per centum { 5.506 %) per annum on the unpaid balance unti! paid,
and made payable 10 the order of the Mortgage: a! i7s effice in CHICAGO , TLLINQIS R

or at such other place as the holder may designate in wroiing. and delivered or mailed to the Morigagor: the said
principal and intersst being payable in monthly installn ents of FIVE HUNDRED SIXTEEN AND

69/100
Doliars (S 516.69 ) beginning on 1ha st day of SEPTEMBER 19 93 | and

coatinning on the first day of each month thereafter until the' pote is fully paid, ecxcept that the final payment
of principal and interest, if not soonzsr paid. shall be duc and paysiolc on the first day of
AUGUST ., 2023

NOW, THEREFORE. the said Morigagor, for the better securing ©f the payment of said principal sum of
meney and interest and the performance of the covenants apd agreements berein contained, does by these pres-
ents MORTGAGE and WARRANT unio the Mortgagee, ils successors or assigris, the following described reai estate
situate, lying, and being in the county of | COOK and the
State of lllinois, 10 wit: o -

CCOK CounTY. ILLINOIS

Fro U FGR HECOND
2 JUL 26 AMID: 51 93577419

SEF LEGAL RIDER ATTACHED

61HLLEE6

PROPERTY COMMONLY KNOWN . =
925 BUCCANEER COURT SWATHAUMBURG , IL 60173

13

TAX IDENTIFICATION NUMBER Ipﬂfﬁy—/ogfﬁo
TOGETHER with all and ﬁinglw tenements, fiereditament® and appurtenances thercunto belonging, and
the rents. issues, aad profits theredt; and aill Nixtures now or hiereafter attached to or used in connection with

the premises herein described an&n addition thereto the following described houschold appliances, which are,
and shall be deemed Lo be. Nixturesand a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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The aggregate of the amounts payable pussuant to subparagraph ra/ and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:
I. ground rents. if any, taxes, assessments, {fire, and other hazard insurance premiums;
il. interest on the note secured hereby: and
HI. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Morigage. At Mortgagee's
option, Mortgagor will pay a "late charge’* riot exceeding four per centum (4% ) of any insiallment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinquent payments, but such *'latc charge’ shall not be payable out of the proceeds of any sale
made 1o satisfy the indebtedness secured hereby, unless such procceds are sufficient o discharge the en-

tire indebtedness and all proper costs and expenses secured hereby.

fh)

Ir the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shaili
exceed the amount of payments actually made by the Morigagee as Trustee for ground rents, taxes, aid assessincnis,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments (1o be made by
the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly payprents shall not be sufficient (o pay such items when the same shall become duc and pavable, the
Morigagor shall Jay o the Morigagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made within<hirty {30) days after written notice from the Morigagee stating the amount of the deficiency,
which notice may be given by majl. If at any time the Mortgagor shall tender 1o the Morigagee, in accordance with
the provisions of the nutesesured hereby, full payment of the entire indebtedness represented thercby, the Morigagee
as Trustee shail, in conipedng the amount of such indebtedness. credit to the account of the Mortgagor any credit
balance remaining under th= pravisions of subparagraph (a) of the preceding paragraph. {f there shall be a defauit
under any of the provisions of'this mortgage. resulting in a public sale of the premises covered hereby, orif the Mort-
gagee acquires the property otherwise after default, the Morigagee as Trustee shall apply, av the time of the com-
mencement of such proceedings &r at the time the property is otherwise acquired, the amount then remaining to credit
of Morigagor under said subparagraph fa*as a ¢redit on the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under said nole,

AS ADDITIONAL SECURITY for thepavment of the indebtedness aforesaid the Mortgagor does hereby assign
(v the Mortgagee all the rents, issues, and prifics now due or which may hereafter become due for the use of the

premises hercinabove described. The Mortgagor shal’ be entitled to colicet and retain all of said rents, issues and

profits until default hereunder, EXCEPT rents, borcses and royalties resaiting from oil, gas or other mineral leases

or conveyances thereol now or hereafter in effect. Tace leszce, assignee or sublessee of such oil, gas or mineral fease
is directed 1o pay any profits, bonuses, rents, revenucs or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain nazaed insurance, of such type or types and amounlts as
Mortgages may (rom time (o time require, on the improvemests/now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/shé will pay promptiy when duc any premiuins therefor.
Ali insurance shall be carried in companies approved by the Mortzagee and the policies and renewals thereof shall
be neld by the Morigagee and have attached thereto loss payable clzases in favor of and in form acceptable 1o the
Mortgagee. In event of loss Morigagor will give immediate notice by mzil to the Mortgagee, who may make prool
ol ioss if not made promptly by Mortgagor, and each insurance company voincarned is hereby authorized and direcred
to make pavment for such loss directly 10 the Morigagee instead of to the *acrigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgagee ot its option cither to the reduction
of the indebiedness hereby secured or to the restoration or repair of the property“lamaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured
hercby, all cight, titte and interest of the Mortgagor in and 1o any insurance policie: shen in force shall pass to the

purchaser or grantee.

IN THE EVENT of default in making any montily payment provided fer hereiti and in pic acte secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the wholc ol _said principal sum
remaining unpaid together with accrued interest thereon, shakll, at the clection of the Morigagee, without notive, become

immediately duc and pavable.

inN THE EVENT that the whole of said debt is declared 1o be due, the Mortgagee shall have the right immediate-
ly to foreclose this mortgage. and upon the filing of any bill for that purpose, the court in which such bill is (iled
ray at any time thercaflicr, cither before or after sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor. and without regard to the solvency or insolvency at the time of such application for &
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be cccupied by the vwner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents. issues, and profits
of the said premiscs during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be apptlied toward the
payment of the indcbtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonabie sum shall be allowed for the soliciior’s Fees of the complainant and for stenographeis’ fees of the
compiainan: in such proceeding. and also for all outlays for documentary evidence and the cost of a complete absiract
of title for the purpcse of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a parly thereto hy reason of this mortgage, its costs and expenses, and the rcasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services In such suit or proceed-
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THES ASSUMPTHION PGLICY RIDER is made this 23RD day of JULY L 19 33
and ssomcorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt e Enstrument™’) of the same date herewsith, goven by the undersigned (" Mortgagor™ ) 1o secure the Mortgagos's

Note {"Note'') of the same date o

DRAPER AND KRAMER , INCORPORATED

its suceessors and assigns

("*Mortgaged and covering the property deseribed in the Instrument and located at:

925 BUCCANFEcR COURT #2 SCHAUMBURG , IL 60173

Propcrty Address)

Notwithstanding anything tedthe contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge

and agree (o the tollowine

GUARANT Y Should the Deparsaient of Yeterans Aftairs Lol or refuse toassue ils guaranty i full aenount sathin
o0 days from the date that ths Ioln ceald normaily become eligible for such guaranty cammutted upon by the Department
of Veterans Affairs under the provraons of Title 38 of the ULS. Code Y Veterans Benelis, " the Mortgagee may declare
the indebtedness hereby secured at ople Que and pavable ard may foreclose immediaicly or may excreise any other
rights hereuader or take any cther proper_action as by iaw prosided.

TRANSFER OF THE PROPERTY: IT alt ¢ any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and gayLble upon transfer (“assumption™) of the property securing such loan
to any transferee (Cassumer'’), unless the accersability of the assumption and wransfer of this loan is ostablished by
the Department of Veterans Affinrs or s authorized agent pursuant to Section 814 of Chapter 37, Title 33, United

States Code.
An authorized trapnsfer (**assumpiion””) of the property sipail also be subject to additional covenainits and agreements
as set forth below:

(@) ASSUMPTION FUNDING FEEL: A fec equal (0o one-lalf of | percent €.50%%) of the nnpaid prln-_ip':l kalance
of this loan as of the date of transfer of the properiy shah hf & d)ablc at the time of transfer (o the morlgagec or
its authorized agent, as trustee for the Department of Veterans (af airs. It the assumer fails to pay this foe at the nme
aof transfer, the fee shall constitute an additionai debt to that alrzady secured by this instrument, shall bear interest
at t-: race herein prosided, and, at the opuion of the mortgagee of th2 indebtedness hereby secured or any transferee
thereoi. shail be immediately duc and pavable. This fee is automativatly yaived if the assumer is exempt under the

provisions of 38 U.S.C. 1329 (b).

(b) ASSUMPTION PROCESSING CHARQGE: Upon application for aprioval 1o allow assumption and rransfer
of this loan, a processing fee may be charged by the mortgagee of its authorized agrarfor determining the creditworthiness
of the assumer and subscguently revising the holder’s ownership records when ar aporosed transfer is completed. The
armount of this charge shall not exceed the lesser of the mavmurn, ostablished by the Department of Veterans Affairs
for a loan to which Section 1814 of Chapter 37, Title 38, United States Code applics orany ntaximum prescribed by
applicabie State law.

(o) ASSUMPTION ENDE! MNITY RIABILITY: I this ebligation is assumed. then thy assvomer hereby agrees to
assume ail of the obligations of the veteran under the terms of the instruments creating and selusing the ioan, including
the obligation of the seteran to indemnify the Department of Veterans Affairs to the extent /otlany claim payment
arising from the guaranty or insurance of the indebwedniess created by this instrument.

IN WITNESS WHAREQF, Mortgzagoer(s) has executed this Assumption Puolicy Rider.

K“'AQL:E - e e (Scaly {Scal)
. SCHREPI E: Mortgagor Niorigagor
{Scalby (Scal)

Muortgagor N{~rigagor
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ADJUSTABLE RATE RIDER 53000,

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL O THE DEPARTMENT OF VETEERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ALIUSTABLE KATE RIDER i made this 23RD day ot

JULY . 1993 cand s ncarposated it and shall be deemed o amend and sapprement
the MortearnDeed ol Faust or Securmty Deed 0 Secunty faostrument™ ) ot the samie date ypvein by the nnderapned
o Borrover 7 B secure Borrower s Nale £ Note™ ) Lo

DRAPER AND KRAMER, INC,
tthe Lender™™ ) of the“ame date and coverg the property desenibed 1o the Secunty Tastrument and liwated

925 BUCCANEFX, COURT #2  SCHAUMBURG, IL 60173

[Propaity Nddiea

THE SOTE CONEAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESTY
RATE AND THE MONTHLNY-2AYMENT. THE NOTE LINPES THE AMOUNT THE
BORROWER'S INTEREST RAVICAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MEXT PAY,

ADDITIONAD COVENANTS  In addipon o0t covenate and apreements masde 1m0 the Secanity
Instrument. Barrower and Eeader furiher cosenant and aprde 5 tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The witerest rats mgy change on the Bt day of OCTORER 1. 1994 . and onthat din
of cach succeeding sear “Change Date " means cach date on whicls the intergst iate could change.

(B) The Inder

Beginnig with the tirst Change Date, the interest rge will be based on an IndexC U Index™ means the sseekly
average vield on United States Treasury Secunities adjusted o a constant matunity oI one gour. as made avatlable
by the Federai Resenve Board, “Current Index™ means the miest recent fnden figure avadabll 30 days betore the
Change Date 11 the Index ias detined aboser s no domper available, Lender will use as o siey” Idex ans indes
preserped by he Department of Veterans Aftars. Leader will gave Botrewer nonice of the newfrado

(O Cabeulation of Interest Rate Changes

Hetore cach Change Date, Lender will caloulate o nesw anterest rate by addimg a margim of TWO AND 00/100

neroenlage pointisg ¢ 2.00 Tt the
Current Index and rourding the sum o the nearest one-eighth of ane percentage point 4.1 25% 1 Subject to the
fints stated i paragraph (D of ths Rader, this rounded amount will be the new anterest rate until the next

Change Date
VoA, Mubtistate ARM Rider - 10 9]
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pgurr 21-02 MOTHE HIDDEN POND COREDOMT NI AL OELONEATED ON A SURVEY DF THE
POLLOWI M, DESCRIBED PROPERTY:

PART OF SECTLON 34, TOVWNSHIP 42 MORTH, PANGE 0 EAST OF THE 'THIRD PRIMNIIPAL
MERIDIAN, WHICH SURVEY IS ATPACHED AS EXHIRBRIT € TG THE DECLARATION OF
CONDOM I NI RECORDED FEBRUARY 16, 1993 AS DOCUMENT 93117717 AS MMENDED FROM
TIME T TIME, TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
FELEMENTS, I[N COOK COUNTY, ILLINOIS,.

PARCEL 2:

RASEMEMNT FOR INGRESS AND EGRESS OVER THE COMMON AREAS FGR THE BENEFIT OF
PARCEL 1 AS SET FOaTH IN DECLARTION OF EASEMENTS, RESTRICTIONS AND COVEMNANTS
FAOR THE HIDDEN POND HOMEOQWNER'S ASSOCIATION RECORDEDR FEBRUARY 16, 1093 AS
DOCUMENT 93117759.

=86

61PLL

MCORTGAGCR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASC1IGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THE ABQOVE DESCRIBED REAIL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDCMINIWM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THCUGH

THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

W
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CEANTOR ALSO UERERY GRANTS TG THE GRANTEX, ITS SHCCESSORS AND ASSIGHS, AS RIGHTS
AND EASEMENTS APPURTENANT TO VI ABOVE DESCRIBED REAL ESTATE, TUE NIGICS AND
CASEMENTS FOR THE DEHNEFLT OF SAID PROVERTY SET FORTIC f0 TR DECLARATION OF
CONDOMINLUM, RECORDED WITH THE RECORDER OF DEEDS AS DOCUMENT NUMBER 93-117717,
AND CRANTOR RESERVED TO ITSELY, ITS SUCCESSORS ARD ASSIGHS, THE RIGHTS AN
EASFMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT GF THE REMAINING PROPERTY
DESCRIBED THERELN.

THIS DEED 1S SURJECT TO ALL RICHTS, EASEMENTS, COVENANTS, CONDITIONSG, RESTRICTIONS
AND AESERVATIONS CONTAINED [N SAID DECLARATION THE SAME AS THOUGH THE PROVIGIONS
GF SAID DECLARATION WERE RECLTED AND STIPULATED AT LENGTH HEREIN.

CRAMTOR ALSO HEREDC CHANTS AND CONVEYS TO GRANTEY THE EASEMENT DESCRIDED AS PARCEL
2 OR EXHINIT A ATTACHLY BERYETO,

R b -
THE TENANT OF UNIT 3 /<A HAS WATVED O ; 3 '

Y - e : ’ b !1;5 ‘,’ B A . t1s . .
RIGHT OF FIRST REE‘U%A u # s FAILED 1O EXERCISE Tuk

L.
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