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MORTGAGE

THIS MORTGAGE ( "Security Instrument™) i givenon July 22, 1993
ROBER! N FREEMAW anc BERWAQETTE FREEMAN, BUSBAND AND WIFE

. The morigagor is

{"Borrower®),
This Secunty Instrument 1s g to,. CHIEF FINANCIAL GROUP

which is organized and existing unde’ tie law s of THE UNITED STATES OF AMERICA | and whose address is
1870 RQSELLE ROAD, SUITE 307, SCHAUMRURG, IL 60195 1" Lender®).

Borrower owes Lender the princtpal sumei ~ One #undred Sisty Thousand Doliars ond
nos 100 Dollars (U.5. § 160,000,00 ). Thas debt s
evidenced by Barrower's note dated Ihe same date &y this Secunty Instrumnent (" Note”), which peovides for monthly
payments, with the full debl, it not paid carlier, dytard payable on Avgust 1, 2023 | Tlus Secunty
Instrument secures to Lender: (a) the repayment of the deht ovidenced by the Nete, with interest, and all renewals,
extensions amd modifications of the Note; (h) the paymen? siall other sums, with inferest, advanced under paragraph 7
to protect the sevurity of tis Sccurity {nstrument; and (¢} the poriwmance of Borrower's covenants and agreements
under this Security Instrument and the Nute. For this purpose, Burrower does herchy mortgage, grant and convey to
Lender the following described property Jovated in £oox
County, s
LOT 26 IN BLOCK § X LATHROP'S RESUBDIVISIGH QF/ PART OF LATHROP AND SEAVERN'S
ADDITION TO RIVEX FOREST, BEING A RESUBDIVISION(Q/ ALL THAT PART LYING EAST OF
PARX AVENUE, TOGETHER WITH THE EAST THREE-FIFTHE/SF BLOCK 15 IN SAID LATHROP
AKO SEAVERN'S AGQITION IN THE WORTHWEST 1/4 OF SECTION |12, TOWKSHIP 39 NORT#H,
RANGE 12 EAST OF [THE THIRD PRINCIPAL MERIDIAN TW COLX CPUNTY ILLINOIS.

15-12-109-01t8

RIVER FORES!?

which has the sddress of $35 PARK AVEKUE
ey

(Simat)
Hhinais 60305 (Property Address®);
[Zip Codul
TOGETHER WITH all the improvements naw or herealfer erevted on the property, and all cascments,
appustenances, and fiatures now or hereafter a part of the property. All replacements anid additsons shall abso b
covered by this Security Instrument. Afl of the foregoing 1s referced o in this Secunty Instrugient as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seived of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is untenctmbered, cxcept for encumbrances of revord.
Borrywer warrants and will defend generally the bile 10 the Property against all claims and demands, suhject to any

encuinhrances of revord.
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All insusance poficies wnd renewals shall be sccepiable (o Lender and shall iaclede a standard morigage claune.
Lender shail have the nght to hold the poliies and genewals. If Leader teqinres, Borrawer sisall pramptly give 1o Leader
alf receipts of paid premiums and renews! notices. [ the eveat of foss, Borrower <hall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwie agree in wiiting, instrance prisceds shall be apphied to restoration or repair
of the Property damaged, 1f the restoration or repair is cconomically leaable snd Lender’s secunty s not Tewened, If the
restoration of repair is not ceenomically feasible or Lender’s secunty would be fesenald, the insurance proweeds shall
be appliest to the sums secured by this Security Instrument, whether or nat then e ann any cxcess paid to Borower.
[f Borrower abandons the Property, or does nol answer within 30 dads a notice from Lendes that the insusrance carner
has offered to settle 1 claim, then Lender may collect the insurance provzeds. Lender may use the proceads to repair
or restore the Property or 1o pay sums secured hy this Secunty [nstrument, whether or not then due. The 30-day pened
will begin when the nolice 15 given.

Unless Lende: 20 Bosrow er viherwise agree jn writing, say application of proceeds to principal shall not extead or
postpane the due date 4 the monthly payments referred Lo in paragraphs | and 2 or changs the amount of the
payments  If under parigeiph 21 the Property is scquired by Lender, Bortower's nght to any insurance poficies and
proceeds resulting from dzina2e 1o the Pruperty priof to the acquisstion vhali pass to Lender to the extent of the sumas
secored By this Security Instriiwnl immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. HBorrower shall ovcupsoostablinh, and use the Propeity as Borsower's prscpal reselence sethin sixty days
after the execution of this Security Insteviont and shafl contiaue to weupy the Property as Barrower's prinapal
restdence for at feast one year atter the date oroccapancy, undess Lender otherwsse aprees i wating, which consent
shall not ho onreasonablv withheld, of unless caenuating Grcamstans es exist which are beyond Borrower s contral.
Borrewer shall not destzoy. damage or impair vhe Property, allow the Property to deteriorale, of comnmit waste on the
Property. Borrower shall be in default if any forfelture action of proceeding, whether civid or criminal, 1s beguri that in
Lender’s good Fith judgmen: could result in forfeitule of the Property or atherwise matenally impear the lien crealed by
this Securiy [nstrument or Lender's secunty interest. Borrower may cure such a default and rewnstate, as provided in
purageaph 18, by causing the achon o proveeding to be dismraced with 4 maling that, 1n Lender’s yood faith
determinution, precludes farferture of the Borrower’s mleresian the Property or other matensl impairment of the lien
created by this Security Instrument or Lender’s security interest.(Borrower shall alen be in defanlt1f Borrawer, duning the
juan application provess, gave malerially false of inaccurale snformation or stateients to Lender (or faifed o provid:
Lender with any material information) in connaction with the foan exidenved by the Note, including, but not limited to,
represenlations concerming Borrower’s occupancy of the Propenty as a przicipal residence. 1 this Secunty Instrumentas
on a feasehold, Borrower shall comply with all the provision: of the Jease 07 Borrower wequires tee Gtle to the Property,
the leaschold and the fee title shall acl merge undesa Lender agrees ta the merge 10 vinting.

7. Protection of Lender's Righits in the Property. I Borrower fmls 1o perfarn the covenants and agreements
contained in this Security Instrument, or there is u legal proceeding that miay sigailicanipeaffoct Lender's nphts an the
Property (such as a proveeding 1n bankruptey. probate, for condemnation or forfeture o 2oenforee laws or
regulations), then Leader may do and pay tor whatever is necessary to protect the value of the Properiy and Lender’s
rights in the Property. Lender's actions may include paying any sums sceured hy a hien which bas pronty overs tis
Sectrity fnstrument, appeanng 1n court, paying reasonahle attormess” fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Leader under thes paragraph 7 shali become additonal debt of Burrowed sécused by
this Security Instrument. Unless Borrowes and Lunder agree to other teris of payment, these amounts shaid bear
taterest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lewder to
Borrower requesting paymeent,

8. Mortgage Insurance. 1§ Lender required mortgage insurance as a vonditen of making the loan secured by this
Secuiity Instrumuent, Borrower shall pay the premiums roquited to maintain the mortgage insurance w eflect [f, for any
reason, the morlgage insutance coverage required by Lender lapses o ceases to be in ettect, Borrower shall pay the
premuns required to obtan coverage substantially equivalent to the mortgage tnsurance previowsly in effect, 4 acost
substantially equivaient to the cost 1o Bosrower of the mortgage msurance previously in eftect, from an alternate
mottgage insurer approved by Lender. If substantzally equivalent mortgage insurance coverage 15 not available,
Borrowes shall pay to Leader cach month a sum equal to onc-twelflh of the yearly mortgage insurance preoum being
paid by Borrower when the insurance coverage Japsed or ceased 1o be in uttect. Lender will accepl, use and retairn these
payments as a buss reserve in bicu of mortgage insurance. Loss reserve payments may no longer he required, at the
option of Lender, if mortgay e msurance coverage (in the amount and for the peried that Leader requires) provided by an
insurer approved by Lender again becomes avalable anil 1s obtamed. Borrower shall pay the premiums required to
maintain mortgaye insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
1 acvordance with any written agreement between Borrower and Lender or apphicable faw.
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UNOFFICIAL CORYu s

weured by this Secunty Instrument. However, this option shall not be exercived by Lender 1f exercise 1s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower nobice of aceeleration. The notice shall provde # penad
of not less than 3¢ days from the date the notice 15 delivered or matled within which Borower musi pay all sums secured
by this Security Instrument. [t Borrower fails 1o pay these sums prioz to the exptration of this period, Lender may invoke
any remedies pecmutted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty [nstrument discontinued at any tme prior to the eadlier of: (a) 3 days tor such other period
as applicable law may specils for remnstatement) belore sale of the Property pursuant to any power of wale contained 1n
this Secunty Instrument; oz (k) entry of a judgient enforcing this Secunty Instrument. Those condstions are that
Barrower: {a) pays Lender all suns which then would be due under this Secunity Instrument and the Note as ifno
aveeleritton had occurred; (h) cures any default of any other covenants of agreements; (o) pays all expenses incurred
in entorcing this Security Instrument, including, but aot limited to, reasonable attorneys” fees: and id) takes such action
as Lender may reasonably require to assure that the Lien of tis Security [nstrument, Lender’s nghts in the Property and
Borrower's obligatian to pay the sums secured by this Security [nstrument shall conticue unchanged. Upen ..
reinstatement by Goizawer, this Secunty Instiment and the obligations secured hereby ahafl ng in fully effective as of
no acceleration had ezcuzred. However, ths nght to reimstate shall not apply in the case of pyywlerstion under TR
paragraph 17 Y25 TU L DR

19. Sala of Note; Chanas of Loan Servicer. The Note or & partial inter=st in the Note'{logether with this Secunty
Instrument) may be sold one or mase times wathout priog eotice i Borrower. A sale may resultin g change a the entily
(known as the “Loan Servicer™) that dollects monthly payments due under the Note and this Secunty Instrument. There
also may be one or more changes of e Loan Serviver unrclated to a sale of the Note. [ there 1« a change of the Loan
Servicer, Borrower will be gisen whitter nolics of the change in accordance with paragraph 14 above and applicable law.
The notice widl state the name snd address 74t the new Loan Servicer and the address to which payments should be
made. The notice will alsa contion any other iforisation required by apphcable Jaw.

20. Hazardous Substances. Borrower <hali mt canse or permit the presence, use. disposal, storage, ot release of
any Hazuedous Substances on or in the Preperty. Barraw e shall not do. nor allow anyone el ta do, anyvthing affecting
the Property that is in violation of any Environmental i2:< The preceding two sentences shall not apply to the presence,
use, of storage on the Properts of smail quanties of HazardousSubstances that are gencrally recognized to be
appropriate 10 noemal residential uses and to maintenance ol {he Pioperty.

Burrower shall promptly grve Lender wntten notice of any sitvestrgation, dlanr, demand, Lawsuit or other action hy
any governmental or regulators agenvy of private party snvolving the Pioperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower fearms, or is potified by any governinental or
regulatory authority, that any removal of uther remediation of any Hazardsue Substance affecting the Propesty s
necessary, Borrower shall promptly take all necessary remedial actions i 22cordam.e with s irenmental Law.

As used 1n this paragraph 20, *Hazardous Substances® are those subsance defined as toxae or hazardous
substances by Environmental Law and the following substances: gasaline, kerosenc/vins Hammable of toxw
netroleum products, toxie pestivides and herbicides, volatile solvents, matenals contaimng asbestos or formaldehyde,
ansd radivactive matertals. As vsed 1o this pasagraph 20. "Environmental Law® means fedessitans and laws ot the
junisdiction where the Property 15 located that relate o health, safety or environnwental profecind,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agrec as followys

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ol gwing Borrower’s
breach af any covenant or agreement in this Security Instrument {but not prior to acceferatior'ynder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (2) the default; {b) the acuen required to
cure the default, (c] a date, not fess than 30 days from the date the nolice is given to Borrower, which the
detauit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate aftar acceleration and the
right to assertin thz foreclosure proceeding the non-existence of a default or any other defense of Borrawer to
acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums securad by this Secunty Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 1o colizct all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to,
raasonabie attorneys’ fees and costs of title evidence.

22. Releasa. Upon payicnt of all sums secured by this Sevunty Insiaiment, Lendes shail release this Secunty
Instrument without charge ta Borrower. Borrower shat! pay any recordation costs.

23. Waiver of Homestead Borrower waives all right of homestead exemption in the Property.
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