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MORTGAGE )9
7 % THIS MORTGAGE is made this 14 day of June )fu/
" ¥ 1983 | between the Martgagor, WILLIAM R. POWER AND JUDITH A. POWER, HIS WIFE
A (hereln“Borrowcr") and the Mortgngee.
% HARRIS TRUST AND SAVINGS BANK _ .
! - . a corporation argon ized and
existing under the laws of  the State of I1linois

whose addressis 111 West Monroe Street, Chicago, IL 60603 '
(herein *'Lender'').

WHEREAS, Porrower is indebted to Lendcr in the principal sum of U.S. $ 87 ,000.00 .
which indebtedness s evidenced by Borrower's notedated  June 14, 1993 and extensions and renewals

thereof therein ''"Note' M oroviding for monthly installments ofpmxmkmmterest with the balance of indebtedness,
if not sooner paid, duv ar.d-oayableon December 31, 1993

To SECURE to Lender tn« repayment of the indebtedness evidenced by 1the Note, with interest thercon; the payment
of all other sums, with interest/(heteon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of ihe covenan’s 2ad agreements of Borrower herein contained, Borrower does hereby morigage, grant

and convey to Lender the followin  described propenty located in the County of Cook , State of
1linois: '

74-33-687

LOT 28 IN STCCKDALE, A RESUBDIVISLON OF LOTS 17 TO 23 INCLUSIVE AND THE SOUTH 8
FEET OF LOT 16 TOGETHER WITH ThT VACATED ALLEY EAST OF AND ADJOINING SAID LOTS 17

TO 23 AND THE SOUTH B8 FEET OF LOMT F . IN CRAM’S SUBDIVISION OF BLOCK 16 {EXCEPT
THE SOUTH 200 FEET OF THE EAST 124 FFEW THEREOF) IN SUPERIOR COURT PARTITION OF
THE WEST 1/2 OF T NORTH WEST 1/4 OF SrCTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ALSC THW SOUTH 200 FEET OF THE EAST 124 FEET. OF
SAID BLOCK 16 IN SUPERIOR COURT PARTITICN ALSC LOTS T TO 10 AND LOTS 12 TO 32 IN
SUBDIVISION OF BLOCK 17 IN SAID SUPERGIR CrJBT PARTITION TOGETHER WITH VACATED L
428D STREET LYING NORTH OF AND ADJOINING SALrS BLOCK 17 ALL IN COOK COUNTY, oo
ILLINOIS -

ey

D -0 2 lo-0 Y3

#
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) |
which has the addressof 4211 So. Lowe ) Chicago ‘g
{Shreet] oty U-‘ .
Minois 60602 (herein ‘*Property Address"}; ' o

{hip Coce]

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the ' Property.””

Borrower covenants that Borrower is lawtuliy seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property agamst all claims and demands.
subject to encumbrances of record

SLLINOIS —seconD MOATGAGE —1/80—ENMA/FHLME UNIFORM INSTRUMENT

' Form 3814
Q;?S(IL) 18707) . ,

VHMP MORTOAGE FORMS » {213/293-8100 « {800)521.7291
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 14 day of june, 1993 and Is

incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the same date

given by the undersigned (the "Borrower") to secure Borrower's Note (the

"Note"} to HARRIS TRUST AND SAVINGS BANK {the "Lender") of the same date

and covering the property described in the Security Instrument and located at:
4211 S0, Lowe, Chlcago, H. 60609

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND MONTHLY PAYMENT> THE NOTE LIMITS THE
MAXIMUM RATE THE BORROWER MUST PAY,

Addlitioral Covenants. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further cevenant and agree as
follows:

INTEREST RAT'E CHANGES
The Note provides for an Initial rate of 7.000%. The Note provides for changes
in the interest rate, us follows:
{a) Change Dates

The interest rete L-will pay may change concurrently with and in an
amount equal to each licrease or decrease ln the Index. Each date on which
my interest rate could chanze 15 called a "Change Date".
{b) The Index

Beginning with the fir(t Change Date, my interest rate will be based on
an Index. The "index" is the highzst prime rate published daily in the Money
Rate Section of The Wajl Street jcocaal on the first business day of the month.
The most recent Index figure availakic as of the Change Date is called the
"Current [ndex”. If the Index {s nc [onger available, the Note Holder will
choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.
{c) Calculation of Changes

On each Change Date, the Note Holder sl calculate my new interest by
adding One percentage points (1%) to Current Iridrx.
{d) Limits on Interest Rate Changes

My interest rate will never be greater than 25.000'%6.
{e) Effective Date of Changes

My new interest rate will become effective on eacn/'Change Date,
{t} Notice of Changes

The Note Holder will deliver or mail to me a notice wiary changes in my
adjustable interest rate and the amount of my monthly pavaent before the
effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of/a person who
will answer any questions I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained In this Adjustable Rate Rider. TN D
) (w/\ V\J R T o

William R. Power

@z‘/y—ﬂ.\

Judith A, Power

0924886
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10. Borrower Not Rum QrEE LC llAldqu Q P Y ¢ for payment or modifica-

tion of amortization of the sums secured by this Mortgage gfantedl by-'Lcnt‘lv.r 18 any suc& ssor'in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payinent or otherwise modify amortizution of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a wilver ot or preclude the exerelse of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein
contained sha!l bind, and thez rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
severel. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to lender under the terms of this Mortguge, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modif’ymg this Mortgage as to that
Borrower’'s interest in the Property.

12, Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Broerewer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein..and {b) any notice to Lender shali be given by certitied mail to Lender’s address stated herein or to
such other address 7o Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be d=erand to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L. w: Severability. The state and local faws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Frcperty is focated. The foregoing sentence shall not limit the appiicahility ol Federal law to
this Mortgage. 1n the eveny tliagany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other Urovisions of this Mortgage or the Note which can be given effect withoul the conflicting
provision and to this end the riovisions of this Mortgage and the Note are declared to be severable. As used herein,
expenses”” and "atlorneys” tres' include all sums to the extent not prohibited by applicable law or limiled

n 4t

‘‘costs

herein.
14. Borrower's Copy. Borrower shall bz Turnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15, Rehabilitstlon Loan Agreement. Bor ower shali fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreewieit vhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver ¢ Zender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ¢ gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest.in Rorrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrcwer is sold or transferred and Borrower is not a natural
persen) without Lender's prior writien consent, Lender may, a7 its option, reguire immediate payment in full of all
suins secured by this Mortgage. However, this option shall oY b exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower 1o.ice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailsdewvithin which Borrower must pay all sums
securced by this Mortgage. 1T Borrower fails to pay these sums prior to [he expiration of this period, Lender may in-
voke any remedies permitted by this fviortgage without further notice or de'annd on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ap:ee as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, vipo’i Borrower’s breach of any cove-
nant or agreement of Borrower In this Mertgage, Including the covenants to pay wiien due any sums secured by this
Mertgage, Lender prior {o acceleration shall glve notice to Borrower as provided In paraziaph 12 hereof specifylng: (1)
ihe breach; {2} the actlon required to cure such breach; (3} a date, not less than 10 days frum thodate the notice s mailed
to Barrower, by which such breach must be cured; and (4) that fallure to cure such breach on or b xlore the date specified
In the notice may result ln acceleration of the sums secured by this Mortgage, foreclosure by yuii~'al proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accefe at’on and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower .o ucceleration and
foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lend.- eption, may
declare ali of the sums secured by this Mortgage to be immediately duc and payable without further acmand and may
foreclose this Mortgage by judiclial proceeding. Lender shall be entitled to collect in such procecding ail expenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees and costs of documentary evidence, abstracts and
title reporis.

18. Borrower’s Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrewer pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in

enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ .

fees; and {d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,

Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain -

in full force and effect as if no acceleration had occurred.
19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to

Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and rctain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shzll be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

_909&&986
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