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MORTGAGE

THIS MORTGAG (Sec.urlty Ins(rumcm)h siven on JULY 1e TH, 19973

("Borrower"). This Security Instrument is gi\'cn. 10
BANK UNITED OF TEXAS FSR : .
which is organized and existing under the faws of THE UMITED STATES . und whose address is
200 SOUTHWEST FREEWEY  4200C¢, HOUSTON, TEARS 77087

{("Lender), Borrower owes Lender the principal sum of
ONME HBUNDRED SEVENTY S1X THOUSAND TWO HUNDRED FIFTY AND 0o/ 10

Dotlars (U.S. § 1 7&E50 . 00 ). ‘This uehy i evidenced by Borrowers note dated the same dine as this Security
lostrument ("Note"y, which provides Tor monthly payawents. with the full debi, if noe patd carlier, due and payable on
AUBUST 15T, w02l . This Sccurity Instrument sceurcs to Lender: (2} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensicns ind modifications of the Note; (5) the payment of all other
sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument apd.the Note. For this purpose, Bortower does hcreb)
mongage, granl and convey ta Lender the following described property located in FO0K
County, lems:

LOT 7 IN BARNETT'S HILLCREST SURDIVISION, A RESUBRDIVISION OF

BLOCK 4%, IN NORWOGD PARK TN THE SOUTHWEST 1/4.0F SECTION 21,

TOWNSHIF 41 NDRTH, RANBE 12, £AST OF THE THIRD =X ?'~IF"L'F‘P1L MERIDTAN

Int CODK COUNTY, ILLINOISG.

P.IWN. 10-31-308-024

93577862
which has the nddress of 2442 N. SAYRE AVE. CHICAGD Co
[Street) (Ciy? . 50 i
IHtinois OETY "Property Address™);
i Code} {ropery Ades - 5 /EEM;‘L_

ILLINGIS- Single Fumily - Fannle Mue/Freddie Mac UNTFORM INSTRUMENT ‘ Form 3014 990 spuge J of 6 pages)
ITEM 1878 {5202)

Great Likes Wesiess Forma, fos, T
To Order CAL: 1H0G-330-2303 [ FAX 6167911431
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applicable Taw may specily for reinstutement) belore sale of the Property pursiant to any power of safe contained in this
Security Instrument; or (b) eniry of o judgment enforcing this Sccurity lnstrument, Those conditions are that Borrower, (u)
pays Lender all sums which then would be due under this Security Instrument and the Note as if o acceleration had
oveurred; (b) cures any defaudt of suy other cavenants or agreements: (¢) pays all expenscs incurred in enforeing this Scourity
[nsirument, including, but not limited to, reasonable atlorneys’ fees: and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borower’s obligation 16 pay the
sums secured by 1his Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shati remain fully effective as if no aceeteration had necurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Securily
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result  a change in the entity
(known a5 1 “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There slso
may be one or more changes of the Luan Servicer unrelated 1o a sale of the Nate. 1 there is @ change of the Loan Servicer,
Borrower will be given wrilten notive of the change in secordance with paragraph 14 above and applicanle law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any.<ther information required by applicable faw,

2. HuzardoueSubstances. Borrower shall not cause or permit the presence, use, disposal, starage, or release of uny
Hazardous Substances on or in the Property,  Borrower shall not do, nor allow anyone efse to do, anything affecting the
Property that is in vioiaounof any Envirommental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property ofarall quantitics of Hazardous Substances that are generally recognized to be appropriate 1o norma)
residentint uses und to mainienasee ol the Property. :

Borrower shall prompily give Lender writlen notice of any investigation, claint. demand, awsuit or other action by any
wovernmental or regutatory ageacy-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Xaowledge. If Borrower leamns, or is notified by any governmental or regulutory
authority, that any removal or other rewieliation of uny Hazardous Substunce alfecting the Property is necessary, Botrower
shall prompily take all necessary remediai actians, in uceordance with Environmental Law.

As used i this paragraph 20, “Huzardoes Substanees” are those substances defined as toxic or hazardous substances by
Environmentsl Law and the following substancés: ) gasoline, kerosene, other flamasable ar taxic petroleuin products, e
pesticides and herbicides, volatiie solvents, materids containing asbestos or formaldehyde, and radjoactive materials,  As
wsed in this paragraph 20, “Environmental Law" meanyGederal s and Jaws ol the jurisdiction where the Property is focuted
thal relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lencer fuither covenant and agree as (ollows:

21. Acceleration: Remedies. Lender shall give notict to Borrewer prior to sceeleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but aot prior to acceleration under paragraph 17
unless applicable law provides otherywise). The notice shall specier. ta) the default; (b} the action reyuired te cure the
default; (¢) a date, not less than 30 duys from the date the notice i siven to Borrower, hy which the default must be
cared; and (d) that faiture 1o cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procseaing and sale of the Property. The notice
shall ferther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or uny other defense of Borrower 1o acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its optied-may require immediate payment
i Tull of all sums secured by this Security Instrument without further demandsid may Toreclose this Security
Instrument hy judicial proceeding. Lender shall be entitled 1o collect afl expenses incurced in pursuing the remedies
provided in this pursgraph 21, including, but nut limited to, reasonable attorneys’ fees it costs of titke evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shal’ release this Security
fnstrument without charge to Borrower, Borrower shatl pay uny recordation costs.

23." Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 314 990 (puye S of 6 pages)
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periods tu Lender reguines, The insurance cagrier providing e surance shall be choses by Borrower subject te Lendury
appiuval which shad! not be onreasonably withhell, [V Borrower Fails to makatain coverage deseribed above, Lender may, wt
Lemders nplum ubtain covesags to protect Lender vights inthe Property in aceosdance with paragraph 7,

All insuranee policies s andt renewals shall be dL(.'L‘lehlt to Lender and shall include a standard mortgage Cl;!USL.. Lender
still have the right to hotd the policies and renewals. 1 Leader regaires, Boreower shall promptly give 1o Leader all seceipts
of paid premiums sid renewal notices. [nthe event of toss, Boreawer shal) give prompt sotice to the insurance carrder and
Lender, Lender may make proof of oss if notmade prompily by Borrower.

Usless Lender and Borrower otherwise ¢ agrec in wriling, imsurance proceeds shall be applied (o rumruunn or repair of
the Property damaged, iF the restaration or repitir is economically feasible and Lender’s security s not lessened, I the
restlozation or repais is not ceonomicully feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or sot then due, with any excess paid 10 Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a ootice from Lender that the insunmuee carrier Ius
oftered to seitle o chun then Lender sy colleet the insusunce proceeds, Lender may use the proceeds fo tepair or restore
the Froperty of to pay sums secured by this Security Instrament, whether or oot ihew due, The 30-day peviod wilf begin when
the notiee s given

Unbess Lesderiand Bormower othersvise agree i writing, any application of proceeds to principa! shall not extend or
postpone the due dots ol the montidy payments velerved 1 in paragraphs §and 2 or change the amoust of the pavinents, i
unider paragraph 21 te Propesty is acquired by Leader, Borrower’s right o any insurance polticies aud proceeds resulting
front dumuge to the Proseny prior to the acquisition shail pass o Leader 1 the extent of the sums secured by this Security
Instewment inediately pnes o the acquisition,

6. Occupancy, Presersaiten, Malntensnee and Protection of the Property; Borrower's Loan Application;
Lenschotdy, Borrower shall ocvapy, extablish, and use the Property as Boerower's prineipal resideace within sixty days fter
the excewtion ol this Security lestament and shall comtinue o oeeupy the Property s Borrower's principal residence for at
feast one year abier the duie of occupaney, amless Lender otherwise agrees in writing, which conseut shall nor be
unreasonably withheld, or unless extenuaiig cirewmstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allarv the Propeny 1o deieriorate. of commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceetisg, whether eivil or criminal, is begun that in Lendee’s good faith judgment
could result in forfeiture of the Property or otherwise mutegially impair the Jien crewted by this Security lnstrament or
Lender’s security interest. Borrower mity eure sueh dofamt miud reinstate, us provided in pdl‘-i}_,h'.ph 18, by causing the action
or proceeding to he dismissed with a ruling that, in Lender’s gpood Faith detersminaion, precludes forfeiture of the Bormowers
interest in the Property o other matertal impairment of i ien created by this Security Instument or Lender’s sceurity
interest,  Burrewer shall alsa be in defanlt if Borrower,wluring the loan application provess, gave materially false or
inaceurate information or statements o Lepder for Tiled o proid? Lender with any material information) in connection with
the foan evidenced by the Note, including, but not Bmited to, ‘epresentations concerning Borrowers occupancy at the
Property as a principal residence, 1f this Security Instrument is on a agobald, Borrower shalt comply with all the provisions
of the lease, I Borrower acquires tee thie 1o the Property, the leaschokd and the fee title shall not merge unless Lender agrees
1o the mergee in writing,

7. Protection of Lender's RE[.,]!(S in the Property, U Borower fuls 1o perform the covemants and agreements
comained iq this Security fhatrument, or theee s o legal proceeding thit sy sipniticantly affect Lender's rights in the
Property {such as o proceeding in bankrupiey, probate, for condemmation or foeteitute o to enforee Tuws or regulitions), then
Lender nyay do amd pay Sor whatever is necessary to protect the vadue of the Propecty pad Lender's rights in the Propeny,
Lenders actions may include paying any sums secured by i lien which has priority over this Security Insirument, appeasing
i court, paying reasonable attorneys” fees and entering on the Property to make repairs, Alttough Lender may take action
uncher this parugraph 7, Lender does not have o do so,

Any ambunts disbursed by Lender under this paragraph 7 shall become wdditional debt of Bogawer secuved by this
Security nstrument. Unless Borcower and Lender agree to other terms of payment, these amounis shiil bear interest from the
date of disbursement at the Note rate e shalt be payable, with interest, upon notice Trom Lender 1o Sarrawer requesting
payinent.

8. Mortgage Insurunce. I Lender required mongage insurance as a condition of making the loan secured by this
Secugity Instrument, Borrower shull pay the premiums u.qmu,d to maintain the martgage insurance in effeet, 8 for any
reasont, e mortgage insuninee coverge required by Lender lupses of ceases o be in effect, Borrower shall pay the
premiums required (o obtain coverage subsuuially eyuivalent to the morigage surance previously in effect, at a cast
substimtiadly equivalent to the eost 1o Borrower of the mongage insurance prwmush in effect, trom an aliernate mortgage
fnsurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender cach month a sum cqual (o ane-twellth of the yearly martgage insurance premium being paid by Borrower when the
upsurance coverage lapsed or ceased 1o be i etfeet. Lender will accep, use and retain these payments as a loss reserve in licu
of mortgage insurance.  Loss reserve payments way no fonger be required, at the option of Lender, if mortgage insurance
coversge {n the ameount and for the period that Lender reguires) provided by an insurer approved by Lender again becomes
availuble and is obtained. Barrower shadl puy the premiunis reguired (o nsintain mortguge insurmee in effect, or to provide o
Joss reserve, until the requirement for mortgage insurance ends in accordance with any written sgreement benween Borrower
and Lender or applicable law,

9. Inspection. Lendet or its agent may nuake reasomable eniries upon and inspections of the Propeny. Lender shall
give Buorrower aotice at the fme af or prior to an inspection specilving reasonable ciwse for the inspection,

10, Condemmution. The proveeds of wiy awand or claim for damages, diveet or consequentsal, in connection with any

Single Faily - Fangie Mae/Freddie Mec UNIEORM INSTRUMENT - Unitorm Covemants 990 (paye 3 of 6 pages)
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