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STATE OF ILLINOIS -

)

This Mortgage (""c'lu’uy [nsu‘umcm") isgivenon . JULY 7TH .

Q The Mongagor is : S
" WILLIE L. PRYOR, "= marriad man and VE:LMA W. PRYOR, his wife

~ ) whose addzessis , L7814 a‘:acr-:woon DRIVE, HAZEL CREST,IL 60429

m' S \ o - ("Borrower”). This Scc\mly Instrummtmgivcnlo
_« AMERICAN STATES MORTGAGE, INC, ) ) e

which is organized and 6xisting under the laws of [~ ) ILLINOIS .

addressis 915 W. 175TH ST. SUITE 1-W, POMEWCOD, IL 60430

("Lcnda") Barowcr owes Lcnder !hc prmc:pa! sum of

SIXTY NINE 'I‘HOUSAND NINE HUNDRED FIE‘TY ANDJ WO/100

Dollars(US $ E ' . 69, 950.00
This debt is evidenced by Borrower’s note dated the same date as this “ucumy Instrument ("Note"), which pmv;dcs for

monthly payments, with the full debt, if not paid carlier, duc and payablc on AUGUST 1ST , 2023
This Sccurity Instrument secures to Lender: (o) the repayment of the debt evidoiced by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment of all other sums, witli Literest, advanced under paragraph 6 o
protect the sceurity of this Sccurity Instrument; and {c) the performance of Borrowear’s covenants and agreemenis vinder this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigags. grant and convey o Lender the
following described property located in COCK ‘ County, Illinois:

LOT 122 IN HILLCREST S5UBDIVISION SECOND ADDITICON, BEING A

SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND BWrT OF 7

THE WESR 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4, ALL IN(SECTION .

36, TOWNSHIP 36 NQRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERLPLIS,

IR COOK COUN;Y, ILLINCIS.

"rax m#za 36 109-031

L ABSLLSEE

~ ISureet]

whlch hns the address of 17814 RIDGEWOOD DRIVE, HAZEL CREST
: ("Propeny Addms")

Winois . L 60429 ‘
. , S [Zip Code] - -

" TOGETHER WTTH all the improvements now or hereafter erccied on the property, .and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixuwres-now or
hereafier a part of the j)mpeny All replacements and additions shall also be covere? by this Security Instrument. All-of the

foregoing is ref::rmd 10 in ths Sccunty Instrument as the "Property.”

’ BORROWE’R COVENANTS that Bon'owcr is lawfully seized of the estate hcrcby convcycd and has the nght to
morigage. grant and convey the Property and hat the Property is uncncumbered. except for encumbrances of record.
Bormmower warranis and will defend generally the title to the Property against all claims and demands. subject to any

encumbrances of record.
2m

u| Lakes Dusinese Tarms, Inc. W

(‘\
FHA ILLINOIS MORTGAGE FORM /
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paymenis, which ave refcited to in Parngraph 2, or change thc amount of such payments. Any excess procceds over an
amount requirced to pay all outstanding indcbtedness under the Noic and this Sccurily Instrument shall be paid to the eatity
legally entitied thereto. .
4. Fees. - Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
(2) Default. Lender may, except a3 limied by regulations issucd by the Sccrelury in the case of payment defauits,
require immediate payment in full of sl sums sccurcd by this Sceurity Instrument if: )
(iy Borrower defaulis by failing o pay in full any mombhly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, or
(ii) Borrawer defanlts by fuiling, for a period of thinty days, 1o perfonn any other ahligations coninined in this
Sceurity Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permittcd by applicabie law and with the prior approvad of
the Secretary, require iromediate payment in full of all the sums secured by this Security Instrument
(i) All or part of the Propernty, or a beneficial interest in a trust owning all or part of the Propenty, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Propernty is not occupied by the purchaser or grantce as his or her principal residence, or tie purchaser or
grantee does so occupy the Property but his or her credit has not heen approved in accordance with the
requirements of the Secreuary.
{c) No Waiver. If circumstances occur that would permit Lender w0 require immediate payment in [ufl, but
Lender does not require such payments, Lender does not waive its rights with respect o subsequent events.
{d) Regrimations of HUD Seeretary., In many circomsiances regulutions issucd by the Sccrctary will limit
Lendes 8 Sghts, in the case of payment delaults, (0 require immediate payment in full and foreclose if not paid. This
Sccurity Insaument does not authorize acceleration or foreclosure if not permiticd by regulations of the Secrctary.
{e) Mortgag: Not Insured. Bostower agrees that should this Security Instrument and the note sccurcd thereby not
be cligible for insurance under the National Housing Act within - 90 DAYS from the
_daip hereof, LandZrnay, at its opuon and notwithstonding anything in Pamgraph 9, require immediate payment in
full of all sums scruie’ by this Security Instrumient, A written stalement of any authorized agent of the Secrctary
dated subsequent 107 9% (NINETY) DAYS from the date hereof, declining 16 insure this Security
Instrument and the note scerced thereby, shall be deemed conctusive proof of such inefigibitity. Notwithsianding the
foregoing, this opiion may pot be excrcised by Lender when the unavailability of insurance is soicly duce to
Lender's failure 1 remil 8 menigag e insurance premium o the Secretaty,

10. Reinstatement. . Borrower hat a right 10 be reinstaled if Lender has required immediate payment in full because
of Borrower’s failurc to pay an amoumt Cac vnder the Note or this Security instrument. This right applies even afier
forcclosure proceedings arc instituted. To reinstaie \he Sceurity Instrument, Borrower shall tender in & Jump sum all
amounis required to bring Borrower's account/current including, to the exient they are obligations of Borrower under this
Security Instrument, forcclosure costs and reasonabicand customary aillorneys’ fees and expenses properly associted with
the foreclosure proceeding. Upon reinstaterment by Leirower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required “iiediate payment in full. However, Lender is not required to permit
retnstatement il (i) Lender has accepted reinstatiement aficr ihe commencement of foreclosure proceedings within two years
immedintcly preceding the commencement of a current I reck sure proceeding, (i) reinstatement will preciude foreclosure
on different grounds in the fuwire, or (ili) reinstatement wit adzerscly affect the priority of the Lien created by this Security
{nstrument.

11. Borrower Not Released; Forbearance by Lender Noi'a 'Waiver. Extension of the ime of payment or
reodification of amortization of the sums secured by this Sccurity Yisrument granied by Lender to any successor in inierest
of Borrower shall not operate w release the lishility of the originad Borower or Borrower's successor in inferest
shall not be required to commence proceedings against any successorn’ interest or refuse to extend tme for payment or
otherwise modify amortization of the sums secured by this Security Irstzament by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by {zader in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Sigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender's .4 Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and severa), Any Romower who co-signs this Securily
Instrument but docs not exccule the Note: (o) is co-signing this Security Instrumeni calv/ morigage, grant and convey that
Boeirower's interest in the Property under the terms of this Security Instrument; (b) {5 10t personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borowisr may agrce 0 extend, modify,
forbear or makc any accommodations with regard to the terms of this Sccurity Instnirient or the Nole without that
Barrower's consent

. 13, Notices, Any nolice 10 Borrower provided for in this Security Instrument shall be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice zas’c be direcied 0 the
Praperty Address or any other address Borrower designaics by notice to Lender. Any notice to Lendre shall be given by
first class mail to Lendee's address siated hercin or any address Lender designates by notice 10 Lofrower. Any nolice
prc:;_idcd for in !:his Security Instrument shall be deemed 10 have been given to Borrower or Lender wher gven as provided
in this paragraph.

14, Governing Law; Severability.  This Sccurity Insoument shall be governed by Federal law ana the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note 8
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which I
can be given effect without the conflicting provision. To this end the provisions of this Security Instrumcnt and the Note are g’
declared o be severable. . 3

15, Borrower's Copy. Borrower shall be given one conforined copy of this Scecurity Instrument. R o

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuces of the 22
Property. Bormmower authorizes i.ender or Lender’s agents to collect the rents and revenues and hereby directs each ienant of « 3
the Property 1o pay the rents (o Leader or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Scecurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only, - :

If Lender gives natice of breach 10 Borrower: (@) all ronts received by Borrower shatll be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums sccured by the Securily Instrument; (b) Lender shall be entitied 1o colleet
and reccive all of the rents of the Property; and {c) each ienant of the Property shal! pay all rents due and unpaid te Lender
or Lender’s agent on Lender's wrilten demand to the ienant.

Borrower has not exccuted any prior assignment of the reats and hay not anid will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. i :

Lender shall not be requircd to enter upon, take control of or maintain the Property before or after giving notice of
breach w0 Borrower. However, Lender or a judicially sppointed receiver may do go at any. time thero is a breach:. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sceured by the Security Instumentis paid in full. .. ..

1{ i -
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