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1. ASSIGNMENT. In contiiernnuo « of the loen evidenced by the promitaory nole or credit agresment described above (the “Note”). Grantor absolulaly
s 0 Lander ail of Grantor's interel( *0 the isases and tenancy agrecments (the ‘Leasas’) nGw or hefeatter oxecuted which reiate tO the real property
sectibed in Schedule A which 15 sttac’1ed w this Agresmant and worporated heren by this relerence and any unprovemenls tocalsd thereon (the

"Premises’) including. but not hmited 10, the | ases descnbed on Scheduls E antached nerelo and incorpofated harein by reference. This Assignment is 1¢
e broadiy construed and shail encormpass a Loiyhts. beanefits and advantages 1o be derivad by the Grantor rem tha Leases including, but nol limited to al
rents, i1ssues. income and prefits arising from the ' eases and renewais thereof. and all secunity deposits pard under the Leazes. Thrs Assgnment is an

absoiute assignmant rathaer than an assgnment i s Curity purposes only.

TS~ 2. MODIFICATION OF LEASES. Grantor granis to L.oader the power and authonty 1o modity the lerms of any of the Leases and 1o surrender or

cleLLaed

_r\lefmina!e the Leases upon such tarms as Lender may de .erms se

3. COVEMANTS OF GRANTOR. Grantor covenants ard agres that Grantor will:

Chsarys and perlorm all the sbiligations imposad upur tho landlord under the Leases
Ralrain from discounting any tuture rents or exacuting 2.1y fulure assignment of the Leaset of coliect any rents in advance winout the wntten

ow

[\ consent of Lender.
Perform all necessary steps to Mmanlan the security of the Leat=a los the benafil of Lender including. if requestsd. the perodic subrustion 1o

% Lander of reports and accounting information relating 10 tha recaipt af rental paymaents.
. d Ratrain from moditying or terminaung any cf the Laases withou! the wnittan consent of Lender
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Execute and deirver, at ths ragquest of Lender, any assyrances anu 7ssajnments with respect o the Leases as Lender may penodically require.

REFPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Ler Jder that
The tenants under tha (sasaes are current in all rent payrnents and are net i oyiavll under the terms of any of the Leases

asserted by any tenant under the Laasas against Grantor of any asmgnee of Crartor
Mo rents or s9cunty deposts under any of the Leasas hare previousiy been assiorad by Grantor 1o any party other than tender

4.
a
K b Each of the Leases s vahid and enforcaabie according 1o 115 tarms, and *ie s ale no clairms or defenses presently existing which could be

c.
- d. Grantor has not accepted. and il not accept. rent in ancass of one month n advance Lodaer any of the Leases
{.- 8 Grantor has the power and authafrty 10 &aecute s Assigament
« - t. Grantor has not performed any act or sxeculed any mstrument which might present Lerders from collectng rents and lalong any oiher actoen

under this Assignmens.

[y
- ,'- 3. GRANTOR MAY RECEIVYE RENTS. As Iong as tners is no default undar the Note described abovs, e Morngage secunng the MNote, this Agreement
— ¢ any other presant or future chiigatron of Borrower or Grantor to Lendet (Obhgations”), Granior may £otccrall reats and profits from the Leases when

due and M2y use such procseds in Grantor's business operations However. Lender may al any tirne requi 8 Grantor la deposit all rents and protits into an
accceunt maintainad by Geantor or Lender at Lender s institution

6. DEFAULT AND REMEDIES. Upan default in the payment of, or in the performance of any of the Oblaticns, Lender may at its option take
possession al the real property and the imprcvemnents and have. ho!d. manage. '8ase and cperate tha Prernises on 'arms and for a period ol tme that
Lander deems propec. Lander may proceed to coilect and recerve all rants, income and profits tram the Premises, a0 'onder shall have tuil gower to
pariodically make alteratuons, /enovations, repairs of replacermants to the Prsmises as Lender may deem proper. Lendes may apply ail rents, income and
orofits lo e payment of the cost of such alterations. renovations, repairs and replacemants and any expenses incident Yo La%ing & wd refaining possesson
of the real property and the Management ard operation of the raal proparty Lender may keep the Premises pioperty ir surad and may discharge any
taxes. chaiges, claims, azsessmaents and other hiens which may accrue The expanse and cost of these achons May be paairg.a the rents, issues, income
arnd profits recacsed, and any unpaid amounts shall be secured by the Note and Morigage These amounts. togethar with altoneys fess lega! expentas,

and other costs. thail baecome part ¢f the indablsdrass sacured by the Mortgage and for which this Assignment s given

7. POWER OF ATTORMNEY. Grantor wrevocably authornizes Lander a3 Grantor's alorneyqn-fact coupled with an mnte’sst. al Lerndet's ophon, upon
taking possasson ol the real property and unprcvemnents under this Assigninent. (o Jease or re-lease the Prem:ses or any pat theteof 10 cancel and
modity Leases, awict tenants bnng or defend any swi!s in connechicn with the possession of the Premises in tha name of either party. make replis as
Lende: deams spprapriate and pertorm such other acts s conrection with the managemant and opadalion of the real property and improvermnaents ss

Lencaer may deem propar  The recaipt by Lender of any renls incorne of prohts undar thes Assgnment after institut:on of forecliosure proceedings under

£ the Morngage shall nat cure any dalault or atect such proceedings of saie which may e held as a reuit of such proceedings
ot
r /\) 8. BENEFICIAL INTEREST. Lendar shall not ba obligated to perfarm or discharge any cblgat:on Quty or habality undes tho 1L.eases by reaton ol thrs
I Asugnment Grantor hérsby agrees to indemnity Lender and to hold Lendes harmiess fram any and ali habibity. ioss or dJamage which Lences may incur
‘i under the Leases bry isason of this Asuignment and rom any and all ctarms and demands whatsoevsr which may ba assened aganst Lender by reason of

any allaged obi:igatons or undenakings on Lender’s part to pedo/m or discharge any of the terms or agreements contained in the Leases Should Lander
incur any lLiabinty. loss or damage undsr the Leasss of under or by reason of this Assignmaent. oc in the defense at any such claims or demands. the
amount cf such loas. Including costs. leqal axpanses. and reasonabie altorneys’ fees shall be sacured by the Mortgage and for which 1his Assignmen? was
given. Grantor 2gfees 10 reimburse Lendar immedeately upon dernand for Any such costs, and upon falure of Grantor to do so. Lender may accelerals and

deciare due all sums owead 16 Lendar under any ¢f the Obi:gabons

9. NOTICE TO TEMANTS: A written dermnand by Lender to the tenants under the Leases fcr the payment of 1anis o wriHen nobce of any defauit
caimed Dy Lender under the Leasss shall be sutficient notice 1o the renanis o make future paymants of rents Qirectly 10 Lender And 1o curs any defauit
wnder the Leases withcut the necessity of further consent by Grantor. Grantor hereby releases the tenants lrom any Labenty for any rents paid to Lender or

any action taken by the tenants ar the dection of Lender after such written Notice has been given

10. INDEPENDENT AIGHTS. This Asugnmant and the powers and nghts granted are separate and ndependent f1om any obl.gat-cn contained :n the
Mcrtgage and may be enforced withou! regard ta whether Lender snsututes {oreciasure proceed:ngs under the Mortgage. This Assignment 13 in add:bon 1C
the Mortgage shall not atfect. diminish or impair the Mortgage However the nghts and authonty granted in this Assignment may be exescrzed in

conjunchcn with the Mortgage.
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11. IIODIFICA(YION AND WANEUHNGQOE Eel CVI)AL o@r@ [endMghls under this Agresment must be

somained in a wiiting signed by Lender. Lender may perform any of Gran1or's obligations or delay or fail 10 exercise any of its rights without causing a
warrer Of those obhgalions of nights. A waiver on one occasion shall nol constitute a waiver on any other oCcasion Grantor's obhganvons under this
Agteement shall not be zffected if Lender amends, compromises, exchanges, fails to execcise. iMmpairs of releases any of the obligations beicnging 1o any
Geantor ot third party or any of its rights agair.st any Grantor, third party of coliateral. Grantor waives any right to a jury trlal which Granior may have
under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the even! the maturity date of the Note and Mortgage is extended because of a mogiicaton,
renewal of extension of the secured indebiedness, this assignment shall be aulomatically extended 1o the new maturity of extensicn date and shall be
eniorceabls against Grantor and Borfower on a continuous basis throughout all renewal and exiension penods untit such time as the underlying
indebtedness has been retired and paid in full

13. NOTICES. Any notice or other communication to be provided under this Agresment shall be in writing and sent to the pariies 81 the addresses
indicatsd in this Agreemeni or such other address as the parties may designate in writing from tims 10 time

14, SEVERABILITY. ¥ any provision of this Agieement vioiates the law of is unenforceable, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. H Lender hires an ariorney 1o assist in collecting any amount dug or erfoicing any night or remedy under this Agreement,
Granitor agrees 10 pay Lende!’s attorneys’ fees, legal expenses and coilection casts

16. MISCELLANEOUS.
a. A deiauit by Grantor under the terms of any of the Leass which would enlitte the tenant thereunder 10 cancel of 1erminate such Lease shali be

deemed a detaull under this Assignment and unger the Note and Morigege so long as. in Lender's opinion, such delault results in the
impairment of Lander’s security,

b. A violation by Grariof of any of the covenants. representalions or provisions contained in this Assignment shali be deemed a default v et the
term3a of the Not. anil Mortgage.

c. This Agrearnent shalb be binding upon and inure 1o the benefit of Grantor and Lender and thei respective successors. assigns, truster .,
receivers. administz1077. personal representatives. legatess, and devisees

d. This Agreement shall >e r,overned by the aws of the state indicated in the address of the real property. Grantor consants 10 the juristhcticn and
venue of any court locate’. in the state indicated in the address of the real property in the event of any fegal proceed:ing under this Agreement

e. This Agreement is execuicU ‘o, business _ _ _ _ purposes. Al relerences to Grantor in this Agreement shall incliuge all persons
signing beiow. f there is nory *»an one Grantor, their obligations shatll be joint and several. This Agreement and any felnted documaents
1epresent the complete and integrat d undetstanding between Grantor and Lender pertaining to the 1erms and conditions of those documents

17. ADDITIONAL TERMS.

cleLLGE6

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AMD CONDITIONS OF THIS AGREEMENT .
Cated: JULY 22, 1993 . o
GRANTOR PROGRESSIVE TRUE VINE M B CgU‘RCB GRANTOR
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Sateof -
County of ’f" R . ;
P
e . 7
L e S /r . ﬂ..’,r;*_,‘ . & Aotary
public,in erat for smcCounry int the' State ai s, DO HEREBY CERTIFY
tat ¥ b o /:'n v < ;"'1.".—;.4,-..k s

personaily known to me to De the sama person .. whose name
—— subscribed tc the toregoing instrument. appeared Dafore me
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County of

. & notary

1
public in and 'ot [FY0 ] Cnumy in the State aforesad. DO HEREQY CERTIFY

that .. - - .
personaliy lmown tometobe thesameperson .. whoie name
subscribed 10 the foregoing instrument, appsared belore me
he

this day in person and acknowisdged that .

this day in perscn and acknowledged that . .. _ .. he f [
signed, seaied and deirversd the saxd instfument as P . . tes sgned, sealod and dealivered the said insurument as [RORE (] 1]
:,{I‘ and volunuq .ct lm tho uscs andfourpous hormn )ue !otth “, 7z and voluntary &ct, for the uses and puiposes herein set loith
Freoe 7w - .
P i P
Grenn £ my nnd omc:u_.!unl his L /‘J. .. dayof Geven under my hand and official seail, this . iieee. . day of
L )
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- Meolary 1 - Motary Public . T
Commission eapHies - COmMmisuon sxpires - I
V-
“OFCICIAL SEALY
MICHAZL)S. ROBINSON
MNotary Public State cf lilimgis  f
Mr Gammms 4n Fupires 3717796 ,
=T | SCHEDULEA |
The sireet address of the Proparty (if applicubls) is 1543 SOUTH PULASKI RD
CHICAGO, IL 60623
Permanent ndex No.(s): 16-23-122-017
The legal description of the Propaerty is:
.OTS 30 AND 31 IN BLOCK 5 IN DOUGLAS P/IRK BOULEVARD BOHEMIAN LAND
ASSOCIATION SUBDIVISION OF THE NORTH WEST 1,4 OF SECTION 23, TOWNSHIP 39
NORTH, RANGE 13 EAST OP THE THIRD PRINCIfAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
E____ SCHEDULE B._ _— j
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This document was preparad by COMMUNITY BANK OF LAWNDALE
Alter recording return to Lender
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