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June 16, " Michael P, Kelly and Gail L. Kelly,
THIS INDENTURE. made 18 between

his wife - (herein referred to as ‘Mortgagor) snd Bank of Buffaio Grove, an lllinais hanking corporation (herein referred to
as “Mortgagee”) witnessath: . _
, Note and Security Agreement
THAT WHEREAS, Mortgegor has concurrently herewith executed a {herein referrad to as the “Note")
_ bearing &ven date herewith in the principal sum of Nineteen Thousand . and
00/ 100 Dollars {$_.—_192,.000..00 ) made payable to Mortgages and deliverad, in and by which Note, Martgagor promises
J
to pay on or before June 16, 1996 the said principal sum with intarest as set forth in the Nots.

All such psyments on account of the indebtedness evidenced by said note to be first sppliad to interast on the unpeid principal
balance and the remainder to principst. All said principal snd intersst being made payable atthe principal office of the Mortgagee in Buffaio

Grove, iflinols,
NOW, THERF-QRE, the Mortgagor to secure the payment of the Nate in accordance with its terms and the terms, provisions and ‘

o limitations of this Mortgga. and all extensions and renewals thereof, together with interest and charges as therein provided. and the per-
* formance of the covenants 8:)d agreements hersin contained, by the Mortgagor to be performad, and also in consideration of other good |

‘ and valuable consideration «h4 seceipt and sufficiancy of which is hereby acknowledged, do by thase presents Mortgage ond Warrant to {
18 the Mort%on«. its successave o3 sasigns. the following describad Resi Estate in the County of LCoak- and
State of Hlinoia, to wit: - ' \ - , 7
X
: 9y
Lot 233 in Clen Crove Tarrace, being a Subdivision of part of the East ~}
1/2 of the Northwest 1/% it Section 13, Township 41 North, Range 12, %
East of the Third Principa) deridien, in MaineTownship, in Cook County, by
T1linois. . ' ‘ o
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which with the property hereinafter described. is referred to harein as the “premises,”

TOGETHER with all improvements thereon situate and which may hereafter be erectsd 7 pliced therson, hereditaments and appur-
tenances and sasements thereunto belonging and the rents, issues and profits thareof, wi-ich sre hereby expressly conveyed and
sssigned to the Mortgagee as sdditional security and as an equai and primary fund with the proparty Sarein conveyed for the rapayment of
the monays secured by this Mortgage. and any and all appurtenances, fixtures and equipmentin o "het may gt sny time be placed in any
Ebui!ding now or hareafter standing on said premises,

itis mutually covenanted and agraed, by and between tho parties hereto that, in additionto ali other tinin s+ which at law or by conven-
@tion ars regarded a8 fixtures, and specifically but not by way of limitation all shades and awnings, screens and Ca-oets, shrubbery. gas and
electric fixtures, radistors, heaters, engines and machinery, boilers, ranges, elavators and motors, bathtubs, sin'.s, water-ciosets. basins,
pipes. fuucets and other plumbing and heating fixtures, mirrors, mantels, refrigerating plants. iceboxes. electric reivigatitors, air condition-
ing apparatus, cooking apperstus and appurtenances. and such other goods and chattels as may ever be furnished oy a landlord inletting
and operating an unfurnished buikling, similar to any building now or hereafter standing on said premises. whether ar not the same are or
shall be attachad to ssid building by nails, screws. bolts, pipe connactions, mesonry, or in any other manner whatsoevar. which are now o
hereattes to be usad upon said dascribad premisas shall be canclusively deemed to be "fixtures™ and an accession o the freehold and a
part of the reaity, whether affixed or annexed or not, and conveyed by this Morigage; and all the estate. right, title or interost of the said
Mortgagor in and to said pramises, property, improvements, furniture, spparatus. furnishings and fixtures, ars hereby expressly con-
veyed. assigned and pledged; and as to any of the property sforesaid, which does notsoformapartand parce! of the Real Estata or does not
constitute a “fixture” as such term is defined in the Uniform Commaercial Code. This Mortgage is hereby deemed to be a3 well a Security
Agreemarn under the Uniform Commericet Code for the purpose of creating hereby a security interest in such property. which Mortgagor
hereby grants to the Mortgagee as Secured Party (ss such term is definad in the Unifrorm Commuerical Code}.

TO HAVE AND TO HOLD the above described pramises with tha appurtenances and fixtures thereta appertaining o belonging unto
the Mortgages. its successors and assigns, forever, for the purposes herein set forth and for the security of the said obligations herain-
before described, and interest therson and free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the
State of illinois, which ssid rights and bensfits the said Mortgagor does hereby axpressely release and waive.

in addition, the Mortgagor covenants with the Mortgagae as follows:

1. Mortgagor shall {1) promptly repair, restors o rebuifd any buildings or improvamants now or hereafter on the premises which
may bacome damaged or be destroyed: (2) keep ssid premisen in good condition snd repsir, without waste, and free from mechanic’s of
other tiens or claims for lien not sxpressly subordinsted to the lien hereo; (3) pay whan due any indebtedness which may be secured bya
lien or charge on the pramises superior to the lien hersof, and upon request axhibit satisfactory evidence of the diuhlm%ic’h prior lien
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. Wch.m ¢ the structurel character of, eny buikding at enry time erected on the pramises without the prios wiitten coneent of  + -

© 2. Mortgagor shallimmeditsly pay, when first dus snd owing, sl gensral taxes, sDecis! taxes, special assessments, watsr charges, e
SOWST BOrVice ¢ and other cherges which mey be levied against the premises, snd fumish to Mortgages duplicate receipts thereof = - -
within thirty (30) after peymenit thereof. O S

- 3. Mortgagor shali kesp il buiidings snd improvements now or hersstter stusted on aaid premises insured ageinstioss or damage
by fire, lighting and such other riske and hazards that are insurable under the present and future forms of all-risk inlg:'nea policie provid-
ing for peyment by the insurance compenies of moneys sufficient sither to pay the castof replacing o7 repairing the seme or to pay in futl the
indebtedness secured hersby, il in companies satistactory to the Mostgagee, under insurance policies payabie, in case of loss of damage,
to Mortgages, such rights (0 be evidenced by the standsrd mortgage clause to be stteched to sach policy, and shill deliver alt policies,
including sdditional and renewal policies, to Monm, snd in case of insurance uhout tv expire, shall deliver renswal policies not less
than ten days prior 10 the reepective dates of expiration.

- 4, Mortgagorshatl payto tha Mortgages monthiy et the time when such monthly instaliment of principal and interest is payabie. an
amount equs! to one-twelfth {1/12] of the annuai premiums for such firs and extended coverage Insurance and such annual real eatate
taxes, water and sewer rents, specisl assessments, and any other Lax, assessment, claim, lieh, orencurnbrance which may at sny time be or
becomae slien upon e F smises prior o the lien of this Mortgage. and on demand from time to time shali pay to the Mortgages additionat
sums necassary to psy su~h premiums and other payments. all as estimated by the Martgagea, the amounts so paid to be security for such
premiums and other P&y aits and to be used in payment thareof. At the Mortgages's option, the Mortgagae may maks such psyments
availabie tothe M 474 *ha payments required under Sections 2 end 3, or may make such payments on the Mor ‘s behaif. All
amqunts 3o peid shefl be dez 1w, s be trust funds, but nointarest shall be payabla thereon. If, pursusit to sy orovisiona of this Mortgage,
the whole amount of said princig # < sht remaining becomes due and payable, the Mortgege sheil have the nght st its election 1o apply sny
dmounts 5o held against the entirc ind'sbtadness secured hereby. - _

~ B. tn case of detauh herein, M_icgages may, but need not, make any payment or parform sny act hersinbefore required of
: .ncom:gorin any form and manner deemad ax)edient, and may, but need not, make fullor partisl payments of principal or interest on pri
-ancumbrances, if sny, and purchase, discha <. .ompromisi or settle sny tax lisn Orother prior lien or title or claim theraof, or redeem from
_ iy tax: sale or forfelture atfecting sald premises r contast sny tax or asssasment. All monaya paid for any of the purposes hersin
 suthorized and all expanses paid o incurred in consaction therswith, including attorneys’ fees, and other moneys advanced by Mortgeges
to protect the mortgsged premises and the lien herec., plus reasonable compensation to Martgagee for each matter concsrming which
_action herein authorized may be taken, shall be so mucl 7adiionst mdtbtodm:'u:wtqd hazeby and shalt become immediately dus and -
" payable without notice and with interes: thereon at the rai> Z¢z<ed in the Note u Defmehtof interest at such rate would be contraryto
law, in whith event such smounts shall besr interes: at the highest rato pertnissible under applicable law. Insction of Mortgegee .-
never be considarsd a3 8 weiver of sny right sccruing to it n sscount of sny defsult hereunder on the pert of Morigagor. ‘

_ 8. The Mortgegee making any payment hereby authorized reir ani) to taxas or assessiments, may do 5o sccording to any bill, state-
chc o Imentorestimate provuned trom the sppropriate public office withoutingyry ino the accuraty of such bill, stetamentoraitimat ot intothe .~
1> velidity of'any tax, sssesement, saie. forfeiture, tax ten, or title or claim @rsot, S '

F VAL the aptich of Mortgagee, ond without riotice to Mortgagor, sif uriprid indabtedness secured by this Morigage shall, not-. " -
| withatanding ahithing in tha Note o in this Mortgage 10 the contrary, becoms g and paysble (&) immediately in the cass of detaul in
s mmcld payment of sny instatiment of principe! or interest on the Note; {b) immediatet in the event Mortgagor shall, without thepriorcon- =
T, *{ptentof Mortgages, sell, transfer, comey, encumber, or assign the title to all or any portion uf tha premisas, or the rents, issues, of profits
" t.lhmfmm. whather by operation of lawv. voluntanly ot otherwise, or shall contract todosr,lmha fotegoing, orin the evemt the owne» orif
“shere be mars than ong, any of the owners, of any beneticial interest in any trust of which MarrZopar ia title hoider {sny such owner bein
iy referred 10 a8 & " Beneficisl Ownar”) shall, without the prior written consent of Mortgap-+. transfer or sssign all or sny portion 0
¢rpuch banaficis) intersst, or the rants, issues, or profits from the pramises (intluding, without buinf timited 0. & coliaters! assignment),
whather by operation of lsw, voluntarily or otherwise, or shall contract to do any of the foregoaing: (L)1 mmedistely in the everit Mortgagor
fHies for bankruptcy or bankruptcy procsedings are institutad against Martgagor end sre not disrmissed tiin thinh( 30) catendar days.
under any provision of any atate of federal bankrupicy law in sftect a1 the time of filing; {d) immediately in th, swent Morigagor makesan
assignment for the benetit of creditors, becomes insolvent or bacomes unsbis to meet his tions ¢ thiy Jecome due; or (8} when
detault shallaccur and continue for three deysin the performance of sny other agresment of the conia @A hereinorinanyother

agresment of the Mortgagor with the Mortgages. .

8. When the indebtedness hereby secured shall bscome due whether by acceleration or otherwise, Morigages shall have the right
10 foreciose the lisn hereof. In any suit to forecioss the lien heraof, there shall be allowed and included as additionsl indebtedness in the
decree for asle all expendituras and expenses which mey be paid or incurred by or on behatlf of Mortgages for attorneys’ fess, Mortgages's
foas, appraiser's fees, outlays for documantary and expert svidence, stenographers’ charges, publication costs and costs (which may be
estimated 3810 items t0 be axpended sfter entry of the decree) of procuring ali abetracts of title, title searchs and examinations, guarantes
poiicies, Torrans certificates, end similar data and sssurances with respect to titio as Mortgagee may deem to be reaaonably necassery
sither 10 prosacute such suit or 1o evidence to biddars at any sale which may be had pursuant tosuch decree the trus condition of the title o
or the value of the premises. All sxpenditures snd expenses of the nature in this parsgraph mentionéd shail become 8o much additional
indabtadness secured hereby and immediately due and payable, with interest thereon st the rate atated in the Note (unless psyment of
interest at such rate would be contrary to applicable law, in which avent such smounts shell bear interest at the highest rate permiasible
undsr spplicable law), when peid or incurred by Mortgagee in connection with {a) any proceeding, including probate and bankruptcy pro-
ceadings, towhich either or them shaltbe a party, either as plaintiff, clsimant or deferviant, by resson of this Mortgage or any indebtedness
hereby secured; (b preparations for the commencement of any suit for the foreciosure bereof aftar accrual of such right to foreciose
whether o7 not actuslly commencad; or {c) preparstions for the defense of sny threataned sult or proceeding which might sffect the pre-
mises of the security hereol, whather or nct actusily commenced. : .

9. The proceeds of sny foreclosure sale of the pramisss shall be distributed snd ap in the following order of priority; first, on
account of all costs and expenses incident 10 the fareclosure proceedings, including all such itams as are mantionsd in the precading
Pa hereot: second, all ather items which under the terms hersof, constitute seourud indebtedness additional to that evidenced by
the , with interaat thereon as herein provided: third, st principal and interest, remeining unpeid on the Note: fourth, principal sand
iteragt, remaining unpeid on ather obligations of the Mortgagor or any of them to the Mortgagee; fitth, any ovarplusto Mortgagar, its suc-
QUSHOrs Qf 835igNS, 88 their rights May appear. : oo B .
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10. Upon, or stany tima sfter the Hling of a bill to foreclose this Mortgiage, tiha court ifiwhich such billis filad may sppointa receiver of
s8id premises. Such appointment may be made sither before or siter sale, without notice, without regard to the soivency ar in of
Mortgagor a1 the time of application for such receiver and without regard to the then value of the premisas or whether the same shall be
then occupied as @ homestead of not during the pendency of such foreciosure suit and, in case of sale and a deficiency, during the full

sstutory period of ion, whether thers be rents, issues, and profits, and ali other powers which may be necessary or are ususl in
such cases 13 ine , pOSseseion, control, mansgement and operstion of the pramises during the whols of said period. The Court
frotn time to time may suthorize iver to apply the net incoma in his hands in payment in whole or in part of: (1) the indebtedness
secured hereby, or sny decres MMOIW.MWMMlmummoromsrlionwhichmwbeofbMMIuwmlo
the tien hereaf or of such decree. such sppiication is made prior to foraciosurs sales; |2} the deficiency in case of 2 sale and
ieficiency.

11. Noaction for the snforcement of the lien or of sny provision hereof shall be subject 1o any defense which would not be good and
svaiiable 1o the perty interposing sama in an action st law upon the Note hereby secured.

12. Morigeges shall hava the right 1o inspect the premises st eil reasonable times and access thareto shall be parmitted for that

purposs.

13. As further security for payment of the indetrtedness and performsnce of the obligations, covenants, and agresments secured
hareby, the Mortgagor heraby assigns ta the Mortgagee ail lsases airsady it existence and to be created in the future, together with all
rents to become due and under existing or future leases. This assignmant, however, shall be operative only in the eventof the occurrence of
s default hereundar, or 2rider the Note or ather instrument coliateral hereto: and in any such cass the Mortgagur hereby confers on the
Mor':?nq« theexclusive Cower, tobe used or not be used inits sole discrstion, to sct a8 agent, ar to appoint s third person ta actas agent for
the Mortgagor, with powr¢ to take possession of, and coliect all rents erising from, the Premises and apply such rents, at the option of the
Morigagee. to the {of The nge debt, taxes, costs of maintenance, repairs, expenses incident to managing, and other expen-
ses, in auch order of priority 74 1he Mortgagee may in its sole discretion detsrmine, and to turn any balance remaining over to the
Mortg:g:r“:‘gmaucb collection o/ ravta shall natoperate as an affirmance of the tanart or lease in theevent the Mortgagor's title io tha Pre-
mises be acquirad by the \ors2wpee. The Morigages shail be liable to sccaunt anty for rents and profits actusily received by the
Mortgagee. n exercising any of the Lov-acs contained in this saction, the Mortgagee may also take possession of, and for thess purposes
use, sny and all parsonal proparty contsin a2 in the Premises and uaed by the Mortgagor in the renital or lezsing thersof or any part thereof.

14. Inthe evenitof defsult in the parformunve of any of the termas, covenants and agreements hersin cantained, the Mortgagor if he s
the.occupant of the pramises or sy part therers, shall immediately surrender possession of the premises to the Martgagee, and if
Mor:anpouhall be atiowad 10 remain in possession, M ortgagor shall be as a tensnt of the Mortgagee, and shall pay monthly, in advance to
the gagee a reasonabls rental, and in the event Mor.gagor detfaults under such lease, Morigagor may be dispossessed by the usual

summary proceedings.

15. In case the pramises, or sny part thereof, shail e (8v:en by condemnation, the Morigagee is hereby empowered to collect and
receiva all compansation which may be paid for any pr:xm ¥/ 17.4en or for damages to any property not taken and all condemnation com-
pensation 8o received shall be forthwith spplied by the Mortgag »e as it may elect, to the immediate reduction of the indebtedness secured
hereby, or to the repsir and restoration of any property so damaged, arov:ded that sny excass over the amount of the indebtedness shallbe
deliverad to the Mortgagors or thair assignee.

16. Mortgages has no duty to sxamine the title, location, existency. < ~ondition of the premises, nor shali Morigagee be obligsted to
record this Mortgage of 10 exerciss any power herein given unless sxpressl; abligated by the terms hereof, nor be liable for any acts or
omissions hersunder, and it may require indemnities gatiafactory to it befo’e B ascising any power herein given,

17. Mortgagee shall releasa this Martgage and the lien thereof by proper instr yment upon presentation of sstislactory svidencr that

il indebtadnass ==cured by this Mortgags has been fully paid.

t5. This Mortgage and il provisions hereof, shall extand to and be binding ugon Mertgagor and all persons claiming under or
through Mortgagor, and the word "Mortgagor” when used herein shallinclude all such perions and persons lisble for the payment of the
indabtaciness or any peri thereof, whethar or niat such persons shall have executed the nw or this Mnrtgage. The use of any gander
applias to all genders. if more than one party is named as the Mortgagor. the obligation hersuruer of sach suc

19. Inthe eventof the passage after the dateof this Mortgage of any law changing in any way he iaws now in force for the taxation of
morigages, or debts securad thareby, or the mannar of operation of such taxes, so as t0 affect the intardst of Bank, then and in such event
Mortgagor shali pay the full amount of such taxes.

20. Mortgagor shall not and wilf not apply for or avail itself of any homestead, agpraisement, valuation. r.dzmption, stay, axtension,
or axamption isws, or sny so-called “moratorum laws,” now axisting or hereafter anacted, inorder to pravent o ni:.aor the enforcement or
forecicsure of this Mortgage, but hereby waives the banefit of such laws. Mortgsgor, for itaeif and ail who may cluim through or under it,
waives any and sli right ta have the property and estates comprising the premises marshalled upon sny foreclosure o) the lien hereof and

rees that any court having jurisdiction to forsciose such lish may order the prermises sold as an entirety. Mortgagcr v.reby waives any

"
and ail rigitts of redemption from sale under any order or decree of foreciosure, pursuant to rights herein grentea, on behalf of the
 the trust estate, and s}t persons bensficisllyinterssted therein, and each and svery person acquiring any interestin or titlatothe

Wmniu':w described herein subsequent to tha date of this Mortgage. and on behaif of aii othar parsons to the extent permitted by
inois law.

IN WITNESS WHEREOF, Mortgagor has executed this Morigage. OR
[CORPORATION (R PARTNERSHIP SIGN B8ELOW)

INDIYIDUAL(S) SIGN BELOW
LY

Name of Cosparation or Partnership
By:

Name and Title

By:

Name and Titie
ATTEST:

By:
its:

panty is joint and geveral. -’
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STATE OF ILLINOIS

COUNTY OF :
Hicha.éih%uwm' a Notafv Public in ﬁ-.ddoer HTV and State sforessid, DO:::E:Ym mﬂ ey

whose i} subscribed to the instrument before me thisdayi andack
o o e e LA PP S

that
tary Mummd purposas therain set forth.
GIVEN under my hand and notariat ses!, this _ 1 Ot1_ day of June

My Commmion Explm

7-15-9%

STATE OF ILLINOIS
COUNTY OF

I, the undersigned, 8 Notay P

ublic in and for the said County and State lfor?fmd DO HEREBY CERTIFY, that .

Z and
{name of corporntion}

who ara personally known to me to be 5y same person(s) whou nlmu are subscribad to the foregolrg instrumem as
said corporstion appenred before ma this day in person and

RPN

{title} (title)
acknawladged that they signed the said instrument s the irown fres and voluntary sctand the Free and voluntary act of said corporation for

the uses and purposes therein set forth.
GIVEN under may hand and notarisi sesl, this ... dayof - 18

My Commission Expires:

THIS DOCUMENT PREPARED av. D. Williams ADDAESS OF PRU/CATY: 7701 Maple Street
RECORD AND RETURN TO: Bank of Buffalo Grove reon Grove, IL
10 E. Dundee Road

Buffalo Grove, IL 60089
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So#
09-13~113-006
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