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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 8 DATED JULY 16, 1993, between Anthony L. Herrera and Angeline Herrera, his
wife as Jolnt tenants, whose addres:+4s 213 South Adams, Hinsdate, I 60521 (refetred to below as "Grantor"};
and MIDWEST BANK OF HINSDALF, whose address is 500 WEST CHESTNUT, HINSDALE, IL 60521 (referred to

below as "Lender"}).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender alf of Grantor’s rght, title,
and Interest in and to the Rents from the followng described Property located In Cook County, State of iliinols:

Lot 4 in Biock 2 In resubdiviston of Block 34 'n Hawthome’s Subdivision of the Southeast 1/4 of Section
28, Townshlp 39 North, Range 13, and the Narth' 1/2 of the Northeast 1/4 of Section 33, Township 39
North, Range 13, East of the Third Princlpal Meriaiari, in Cook County, IHnols,

The Real Property ot lts address is commonly known as 3234 47+h Ave,, Cicero, IL 60650, Tne Real Propery fax
Idanlification number Is 16-33-217-017-0000.

DEFINITIONS. The following words shait have the following meanings when usad in thieAssignment. Terms not olherwise defined in this Assignment
shall have the meanings atirbuted to sush terms in the Unlform Commerclal Code. All refsrences to doflar amounts shell mean amounts in lawful

monay ot the Unlted Stales ol America.
Assignment,  The word "Assignment® means \his Assignment of Renis betwean Grarioand Lender, and includes without limitation all
assignmanis and security interest provisions relaling to the Renls.
Event of Default. The words "Event of Defaull” mean and include any of the Evenls of Defauli 4eiorth belaw in the seclion titled "Events of
Defaull.”
Grantor, Tho word "Grantor” means Anthany L. Herrera and Angeline Herrera,
Indebredness. The word "lndebledness” means all principal and interest peyable under the Note and any emrun's expended or advanced by
Lender 1o discharge abiigations of Granlor or expenses incurred by Lender to entarce obligations of Granlor under s Assignmant, logether with g .
Inlgrest on such amounts as pravidad in this Assignment. wr

Lender. The word "Lender™ maans MIDWEST BANK OF HINSDALE, its successors and assigns,

Note. The word "Nota® means tha promissary note or credit sgreement dated July 16, 1933, In the original principal amount of
$52,547.74 trom Grantor to Lendsr, logether with all renewals of, exlensions of, modifications of, refinancings of, conslidations of, \and
subslitutions for the promissery note or agreement. The intarest rale on the Note is 8.000%. )%
Property. The word "Praparty” maans the real property, and all Impravements thareon, described above in the "Assignmant” section. -OqJ
Real Property. The words "Real Property” mean the property, interasts and righls described above in the "Property Definition” section. O
Related Documents.  The words Related Documents® mean and include withoui imitation all promissory noles, credil agreamants, foan
agreamants, guaranties, securlty agreaments, mortgages, deads of trust, and all ofher instruments, agreemenls and dozuments, whether now or
hereafter exisling, executed in cannagticn with the indabledness.
Repts. The ward "Renis” means all rents, revenues, Income, lssues, and profits from the Property, whelher dus now or later, including without
limitation all Rents from alf (eases described on any exhibil attached lo this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFCRMANCE. Except as otherwisg provided in this Assignment, Grantor shall pay lo Larder all amounis secured by this
Assignmant as they become due, and shall sirictly perform all of Grantor's obligations undar this Assignment. Unless and uniil Lender exercises its right

- to collect the Rents as provided below and so long as there is no detaul! under this Assignmant, Grantor may remain In pussession and conirol of and
oporate and manage the Properly and collec! the Renls, providad that ihe granling of the right to collect the Aants shall nat constiule Lander's consent

to the uge of cash callatera! In & bankrupley proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Renls, Grantor represenis and
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warrants to Lender thak;

Ownership. Granlor is enlitied to receive the Rents free and cloar of alt rights, loans, llens, ancumhrances, and claims oxcept as disctosed {o and
accepted by Lender in wriling,

Right o Assign, Granlor has the full right, power, and autharily 1o anler into 1his Assignment and o assign and convey the Rents to Lender.
Na Prior Assignment. Grantor has nat praviously assigned or conveyed the Honts 1o any olher person by any Inglrument now In force,

No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dlgpose of any of Grantor's rghts in the Mends oxcep! as provided in
this Agreemeni.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have ihe righi al any time, and even though no delfaull shall have cceurred under this
Assignmen, o coflect and racalve the Ranls, For this purpose, Londar ls horeby givon and granted tha lotlowing rights, powers and authotty:

Notice to Tenantt. Lander may send nolicos 1o any and all ‘anants of the Prapory advising thom of Ihig Assignmoni and direcling all Renid 1o b
pald direcliy lo Lander or Lender's agoni,

Enter the Praperty. Lander may entar upon and lake possassion of tha Proparly; demand, coliec! and recelve from the lananls o from any olher
parsons liable therafor, alt of the Rents; Institule and cary an all legal proceedings nacessary for the prolaclion of the Property, Including such
proceedings ns < ay be nocessary lo recover possession of tha Property; collect ihe Renls and ramove any tanant or lenants or other parsons
from the Property.

Mainialn the Property.  La!ider may anler upan the Propery lo malntaln the Proparly and keep tha same In repalr; o pay the costs Iherea! and of
ull services ol all employess, 'ncluding thelr equipment, and of ali conlinuing cests and expanses of maintaining tho Property in proper repair and
gondition, and aiso lo P8y " ixes, assessmonts and waler utitfies, and the premiums on firo and other Insurance ellectad by Lendar on the

Proparly.
Compliance with Laws, Lender mry .0 any and alt things to execule and comply with the laws of the Stala of llinols and also all other lows,
rules, orders, ordinances and requirs ~ienis of all olher governmanta! agencies atlecting the Froparty.

Lease the Property. Lander may rent ar ‘easy tha whala or any part of the Property for such lerm or terms &nd on such condillcns as Lender
may deem approprisle.

Employ Agents. Lender may engage Such ager | of cgenis as Lender may deem appraprinte, wthar In Lander's name o in Granlor's name, fo
ren! and manage the Property, Including tha colleciior and application of Rents.

Other Acts. Lander may do all such other things ana a7 yilk respect lo the Property as Lender may deem appropriale and may ac! exclusively
and solely in the place and slead of Grantor and lo have 2 £ the powers of Grentor for the purposes stated above.

Ne Requirement to Act. Lender shall not be required lo do aay ol *ha feregoing acts or things, and tha fact that Lender shall have performed one
or more of the foregoing acts or things shall not require Lender It do any other specific acl ar thing.

APPLICATION OF RENTS. All costs and expenses Incurrad by Lender in carinection with the Property shall ba for Grantor's accaunt and Lender may
pay such cosls and expenses kom the Aenls, Lender, in its Sole discreticn, shell determine the application of any and all Rants racaived by II;
hawever, any such Ren's raceived by Lendar which are not applied lo such cuis and axpenses shall be applied lo the Indsbtedness. Al expenditures
made by Lendar under Ihis Assignmant and nol reimbursed irom the Renls shall bucrne a part of the Indebledness secured by this Assignment, and
shall be payable on demand, with interest at the Note rals from dale of expanditurg Lntl’ pald,

FULL PERFORMANCE. 1f Grantor pays aif of the (ndebredness when due and ctherwise periurins all the obfigalions imposed upon Granlor under this
Assignmenl, the Nole, and the Relalad Documents, Lender shall execule and deliver to Grantor e sullable salisfaclion of this Assignment and suitable
statamants of tarmination of any financing slatement on tla evidencing Lender's securlly intarsst!n the Rents and the Property. Any fermination lea
raquired by law shall be paid by Grantor, It parmilted by applicable law.

EXPENDITURES BY LENDER. If Grantor falls lo comply with any provision of this Assignmen, or it aity =:Y2n.or proceeding is commanced !hal would (2
malarially affact Lander's Interests in the Property, Lender on Granior's behalf may, but shall ot ba riquirad lo, lake any sction thal Lender deem€,J
appropriale. Any amaunt that Lender expands In so doing will bear inlorest at tha rate charged undertha Note lrom the dala incurred or pald by,
Lander o the date of rapayment by Granlor. All such expansas, al Lender's option, will (a) be payable on demaro, ‘b) be added to the balance of thew]
Nole and be apportioned amang and be payabie with any ingtaliment paymenis o becoms due during either {) the term of any applicable insurancey)
policy or (i} the remaining term of the Note, or (c) ba treated as a balloon payment which will be due and pavioic-at the Note's maturly, ThisQ
Assignment also will secure payment of these amounts. The righls provided for In this paragraph shall be In adzdicn to any olher righls or anyes
remeches ta which Landar may be enlliea on account of the default, Any such action by Lender shall not be construed as curing the dafaull so as top
bar Lendar frem any remady that It otherwise would have had.

DEFALLT. Each of the following, al the option of Lander, shaif canstifule an ¢vent of delau!! {"Even! of Defaull”) under Ihis Assignment:
Default on Indebtedness. Fallure of Grantor do make any paymant when due on the indebledness.

Compflance Defauit. Failure lo comply with any other lerm, obligalion, covenant or candilian contalned in this Assignment, the Note or in any af
the Related Documenis. If such e failure Is curable and it Grantor has no! been given a nofice of a breach of lhe same provision of this
Assignmant within the praceding twelve (12) months, it may be curad (and no Evenl ol Dafault will have occurrad) if Grantor, after Lendar sends
writian nofice demanding cure of such failure: (a) cures the lallure within filean {15) days; or ({b) if the cure requires more than fiftean (15) days,
immedhataly inliales steps sufficiant to cure the failure and thereafter canfinues and completes all reasonable and necessary steps sufficient to
produce comp'lance as 500n as raasonably practical,

Breaches. Any warranty, representation or statement made cr furnished to Lender by or on behalt of Grantar under \his Assignmaeni, the Nole or
the Related Documents is, o al the tme made or furnished was, false im any matarial respec.

Orther Defaylts, Fallyre of Granter to comply with &ny term, abligation, covanant, or condilion cenlained in any other agreement betwaon Grantor
and Lender.

Insolvency. Tha insclvency of Grantor, appointment of a recalvor for any part of Granlor's property, any asskynmant for the banefbt of ereditors,
tha commancemant of any proceading urdar any bankruplsy or Insolvancy faws by or aguinst Grantor, or the dissolution or tarmination of
Grantor's existence as & going buslness {if Granlor Is a business). Excepl lo the exlent prohibllad by tederal law or Wiingis iaw, the dealh of
Granter (It Grantor is an indlvidual) also shell conslitute an Event of Default under ihls Assignmenl.

Foreclosure, Forfelture, etc. Commengement of foreclasura or foreiture proceedings, whether by Judicial procaeding, seff-help, repossession or

any other method, by any cradilar of Grantar of by any governmandal agency against any of the Property, Howevar, this subsaction shail not apply
in ihe avent of & gaad fallh dispule by Grantor as (o the validity or reasonablenass of the claim which Is tha basis of the foreclosura or foreleiture
proceading, proviced that Grantor gives Lender writien notice of such claim and furnishes reserves or a surely bond for the claim satisfactory fo
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Landar,

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the Indebledness or such Guaranlar
dios or becomes incompatert. Landar, al ils oplion, may, but shall not be required 1o, permil the Guaranter's estale lo assums unconditionally the
chilgatians arlsing under the guaranly kn a manner salfstactery to Lendar, and, in deing 50, cure the Event of Default.

RIGHTS AND REMEDIES ON DEFAULT, Upon the sccunance of any Eveml of Default and al any tima fhereatler, Lender may exercize any one or
more of the foliowing rights and remedies, in addltion to any other rights or romedias providad by law:

Accelerate Indebiedness. Lander shall hava the right al its option without notice to Granlor to declare the enlire Indebledness immedintely due
and payatie, Including any prepaymant penglly which Grantor would be required 10 pay.

Coltect Rents, Londor shall have the right, withoul nolico 1o Grantor, ta lake possessian of tha Property and coliscl the Rents, including amounls
past due and unpaid, and upply Iho not proceods, ovar and above 1.ondar's costs, agains! tho indebladness. In furtherance of this right, Lender
may roquitn any lonant or ather uger of Ihe Proparty lo meko paymants of renl or yse teaz diraclly ta Lendar. It the Renls are collacled by Lander,
thon Granter Irrevocably dosignates Londor as Grantor's allomey-in-tect to andorss Instruments roceivad I paymant thareo! In the name of
Granlor and to negoliale the same and collect ke proceeds. Paymanla by tanants or ofhoer usera te Lender in response fo Londar's damand shail
salisty the obligations for which \ha paymenls aie made, whethar or no! any proper grounds for tha demand oxisled, Londor may oxarclse e
righls undar Ihls suGparagraph aeliher in person, by agenl, or through a recalver,

Mortgagee In Possession, Lender shall have the right lo e placed as morigagee /n possession or fo have a recelver appointed fo lake
pussession of alt o any-uart of the Property, with the power o protect and preserva the Property, 1o oparate the Property preceding foreciosure or
sale, and o coliect the Rup's Irom the Proparty and apply the proceeds, over and above the cost of the recelvership, againsi the Indsblsdness.
The morigages In possesdiar or recalver may sarve without bona If permitled by law. Lender’s right to the appoinimant of 4 recelver shall exist
whether or nol the apparent valuii of the Properly exceeds the Indebladness by a substantial amounl. Employment by Lender shall not disguality
@ person from senving 85 & receivii,

Other Remedles. Lender shali have aff other dghte and ramedias provided In this Assignmant of the Nolo or by faw,

Walver; Eiection of Remedles. A walver by-anv parly ol a breach of a provision of this Assignment shail not constitute a waiver of or prejudice
ihe parly’s rights otherwisa fo demand sinctoorpliance with that provision or any other provislon, Election by Lender {o pursie any remady shall
not exclude pursull af any other remedy, aid an.laciion to make expondilures o take action la parlorm an obligalion of Granlor under this
Asalgnment attor falture of Grantor ta perferm shi't not affact Laridar’s righ! to declnro o dofnult and exarcise iis remadies Undar this Assignmont,

Atiorneys’ Fees; Expenses, if Londor Institules any sait or action ta anlorce any of \he terma of this Assignmenl, Londor shall bo enliflad lo

racaver affornays' loas al filaf and on any appeal. Whairar or nol any courl aclion Iy invelved, ali rousoriablo axponsos lncurrod by Londer {haf in
Landar's gpinian are necessary al any fima for the protacii=is 21 Its intoresl or Ihe enforcemon of s rights shall became a part of the indeblodnpss
payable on demand and shall bear interest from the dale ¢! expendilure untll repald at the Note rate. Expensas coverod by this paragraph
Includa, without limitation, howaver subjeci to any fimils under apr «catle law, Lender's allorneys' fees and Lendar's legal expenses whether or nat
there Is a lawsull, including atlornays® fees for bankruptey procesdings (including eHorts lo niodify or vacats any aulamalic stay or injunclion),
appeals and any anlicipaled post-judgmant coliaction services, tha ccst of searching records, oblalning litie reports (including foreviosurs reports),
surveyors’ reports, and appralsal feds, and fille insurancs, to the exlent permitted by applicable law. Granlor also will pay any caurl cosls, in

addibon 1o all other sums providad by law.

MISCELLANEGUS PROVISIONS. Tha following miscellangous provislens are a parl o tils Assignment:
Amendrents. This Assignment, together with any Ralaled Documents, constifue2ine anlire understanding and agreament of the partles as to
ihe mattars set forth in this Assignment. No alterafion of or amendment to Ihis Assignmani shall be aifective unless given in wiiling and signad by
lhe party or pariies soughl to ba charged or bound by Ihe allaration or amenament.

Appilcable Law. This Assignment has been dellvered 1o Lender and accepted by Lender In the Stata o Winals, This Assignment shall be
governed by and construed in dccordance with the laws of the State of fitinols,

@<
Muligle Partles. All obfigations of Grantor under this Assignmant shall be Jolnt and several, and al. references to Grantor shail mean each and G
every Grantor. This means that pach cf the parsans signing bolow ia respansibia for all obligations In Ihiy, Assignment, I

No Modification. Grantor shall not enter nto any agisement wilh (ke hoider of any merlgage, deed of frurs, or other securily agreement th:h'q
ras pricrity over this Assignment by which that agreemant Is modified, amended, exlendsd, or renewst whicu! fhe prior writtan consen! o

Lender. Grantor shall nelthar request nor accept any future advances under any such security agreeman! winoL: the prior wiltan consent ¢

Lander. r
Severabillty. 1 a court af compelent jurisdiction finds any provision of Inls Assignment lo te invafid ar unenforcost!s as to any persan or ‘
clreumstarnice, such finding shal not render that provision Invalid or unanforceable as lo any other persons or clreumsiaress. 1 jeasible, any such
oifending provision shal be deemad fo ba madified 1o be within the limfis of enforcaabifly or validity, howavar, {f the offending provision cannol ba

sa modified, it shall be slricken ang all ather provisians of this Assignment In &ll other respacts shall remaln veltd and enforesabla.

Successors and Asslgns, Subject to the limitations staled in this Asslgnmant on transter of Granlor's interast, this Assignment shall ba binding
upan and inure to the bensfit of the parties, their successors end assigns. I ownership of the Property becomaes vesled in a parson ofher than
Granlar, Lender, without natice 1o Grantos, may deal with Grantar's successors with rotsrance to this Assignmant and the Indebledness by way of

forbearance or extansion withaut releasing Grantar from the obligations of Ints Assignment or Hiabllity under the indebledness,

Time Is of the Essence. Tima Is of the essenca in tha parformance af this Assignment.

Walver of Homestead Exemption. Grantor heraby releases and walvas all rights and banefits of the homeslaad exemplion laws of (he State of
Hinois as 1o alt iIndobtedness securad by this Assignmeant,
Waivers and Consents. Lander shall not be deemed to have walvad any righls under this Assignment {or under Ihe Relaled Dogumanis) unless
such walver Is In wriling and signed by Lender. No delay or omission on the pard ¢f Lender In exercising any righ! shait operdle as a walver of
such right or any other right, A waivar by any party of & provision of this Assignment shall nol constitule a waiver of or prefudico the party's right
1 t} olharwiso to damand stric) compliance with that provislon or any olher provision, No priar watver by Lender, nor any course of dealing belween
\LC tendor ang Granter, shall canstitile a walver of any of Leader's rights or any of Granlor's obfigations as to any fulura fransactions, Whenaver
q; consent by Lendar is required in this Assignmen!, the graning of such consgn! by Lender in any Instanca shall dot cersstitule conlinulng consanl to
subsequent Inslances where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS COF THIS ASSIGNMENT OF RENTS, AND EACH GRANTQR AGREES

TO (TS TERMS,

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF NSl et s e’ ) PR
/ : ‘

j }$s . DPotorah .
: v rrain o NI
COUNTY OF _ A et ae ) e e Doy, S 1 il
4 q GO i Expires SIS0
Qn this day before ma, the~dndersignad Notary Public, personally appearad Anthony L. Herredd aid Angeline Heyrera, 10 to¥niflun to be lhe
indivicuals described in and who executed the Asaignmant of Renls, and acknowladged Ihat they ‘signed'thd Assignment as their free and valuntary act
and dead, for the uses and purposes therein mentioned, ™

)
Given dfnder my hand and offictal seal this /é Wt day of - ,_}t-'é—i:/- 19 f %) .
By ,Z,,-"Lnﬁ,fz, o f FAL Reslding at :
Notary Public In and fer th( St-te of \ e . My commisslon explres _ 3-/ 74 / G¢
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