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(A) Definitions.

()

Cy

By Signing Helow, You Ageee fo Al the ‘Ferms of ‘This Mortgape.

Witttesses:

{I) The waords “borrower™,
25 The words “we', us™

CyouTt or
our’”

“yours™
and “'Bank' ¢

mp

Laurin, n

. 504 Del Lugo Pr., Schaumburg, e
with Wheaton Avenue, Wheaton, Hinois 8DiH7, '

mean each Morgagor, whether single or joint,
mean the Mortgagee and s SUCCesSOTS OF assighs.

July
Bavhe lor

911578062

o Detwvers e Maotkgagoring,
SV whiome iddnosn in
nml the Mortgages, NBD Bunk,

33578062

who signs below.

ﬂ) The word “Property”™ means the land deseribed below. Property includes all buildings and impnneinents now on the tand or built in the future. Property
also includes unything sttiched to oF used in comection with the fand or anached or used in the Tuture, as well as proceeds, rols. income, my.lluc\. eic.
Property also inchudes all oiher righis in real or personal property you sy hove s owaes of e land, ineloding all minerat, oil, gos andfor water righis,

[ prp ) . B s

Seenrlly, You owe the Bank the principal som of $ 16,000.00 .

or the apprepate unpaid menount of all Joans and dishursements made

by the Bunk 1o you pursuant o o Home Bguity Credit Agreement and Disclosie Statement or Insialiment Loan and Secority Agresmenl (“Agreement™)

7=1=93

ehited

. which is inenrporied hercin by neferenee. AMKDGIE XPMNTHN ROt XUX000K BIMN KM 0 HACHATHIOPH MO PGK KU MMEH KK RRN

VIR XX AR K KRR KRR XX I KK Dtenest e the outstanding prcipal bl Le cidoabaed onae Beed or vacisble mate as eleteneed by that Agreemoni,
A security for all ameansis due oo ws uosder Qud Agseement, clading ol futorne adviepces iade within 20 yeats Do e dite beseol md Wl extensions, amaem-

ments, renewils, mdilications of thur Agreement, oot (o exeeed the maxiomun principal sum ol $ 16,000.00

el of

which future nedvances shall ave the sisme privrity ns the originad loan, you convey, mortgage wsd wiriiit o us subject w ens of aecord, the Property locaed in

the _Village . ... uof

_Schaumbursg,

See attached "“Exhibit A" and made a part hereof,

Permanent dex No. 00—
Property Address

Borvewee's Promises, You promise

(1) Pay all amounts when due under your Agree
ment, mcluding interest, and to perlonm ali duries
ol e loan agreement amdfor this Morgoge.

(2) Py all taxes, wssessments wd Bieos that e
wssessed igainst the Property when they are due.
1F yor do not puay the wxes, assessments or licns,
we can iy thenn, i we choose, and vdd wit we
Fapve mand o the amount yed owe us under yous
Agresment with interest to be paid us prewided
in 1I|.:( Agrecment.

13 Nateaccile any morigage, secarity agreement,
assignment of jeases and reatabs or other agree-
metit gruating @ lien spainst your intenest inthe
property without our prwr written consent, and
then unly when the docunent granting that lien
expressty provides that it shall be subject ur the
lice of this Mongage,

i Keeprdie Property in Lo«nl et amnd pot danuge.
destruy ar substintially change the Propenty.

{5y Keep the Propernty insied against Joss or dany
caused by fire or other Taazaids with an instace
carrier aceeptable to s, The insurance [mhw
must be payithie 0 us and name us s Tnsered
Mongugee 1or the amount of your Tean, You st
deliver a copy of the policy o us i we request
it I yun do oot abiain mserance, or puy the
prentins, we ity doosoard sdd what we have
paid w0 the anounst o anee ts ueder yous Agree-
et with interestto e paid as pmvtd;d in the
loan ugreenwent. Atour option, e insunune pro-
ceeds oay be ypplicd 1o the balanee of the loan,
whether or not due, or o the rehbuilding of the
Property.

() Keep the Property covered by flood insurunce
if it is located i u specially designated flood
harani zone.

Lo—-403 (07 1099

(D) Lovironmental Condithon,

H

504 oel“LagQ_Dx.,mSchaumburg,

1L 60173
Yoz shali notcpuse or
permit the presence, use, disposul or release of any
hazardous substances on o in the Propesty. Yans
shatl not do, nor atlow anyope else o do, anything
affecting the Property that s in violation of any en-
vironmental law. You shall prompily give us writ-
'en notice of any investigation, cleim, demand,
Lywsnit or other action By wny governmental or
eenlitory ageney or privute party insolving the Pro-
“erty or release of aay hizardous subtinee on the
"mpc l) IF vou are notified ly any povernmental
seratory authority that any remeaid o other
rL‘l'Il diztion of sny he Lzardous substance nffecting
the Fropeaay, is necessary, you shall prompely take
all nece! sur pranetial actions in accondance with
applicabic ervimpmeatal laws.

Trefundt. [ you do rocieep the promises you inade
in this Mortguge o) youn Lil o moeet ihe e of your
Agreciment, you e SN b m defiule, 17 you ane in
deault, we nay use ey ol the rights or remedies
sated in your Agreetieotineiuding. but no linvined
10, those stitedd in the et Pomedies on Delaule,
and/or Reducing the Coedie ! ppddoaragraphis or as
utherwise powvided by apphlicabls w1 owe ac-
ceternte your outstanding batunes aod demand pasy
mung i fulf, you pive us the povier /md aahoriny
to> sell the property ucconding to prod=uares ahlow-
ed by faw. The proveeds of any sale will bedeplied
First 1o sty costs snd expenses of the sabe, Tnclud oy
the costs o any eeirosanental investg tion e
remedition paid Tor by s, then o reasombls o
sorney’s fees and then o the amount you owe/ vs
under yeur Agreement.

(F) Due on Sale, It you sell or tmnsfer all or any part

of (e Property or any imterest in the Propeny
without vtir prior written consent, the entire balance
of whut you owe us under your Agreement is due
immiedintely.

... Gogk

{

(Hy

{n

e

i County, Iinois deseribed as:

Fninent Domain, Nolwithstnding any uking
wider the power of eminent domztin, yoi shadl con-
linue to pay the debt in accondunce with the tenns
ol the Agreement uiil any swind or payment shall
havee been actually ceceived by you. By sipning this
Mottgage, you assign the entire proceeds of any
awind or payment and any intenest 1 s,

Waiver of Homestead Right. You hereby relense
und waive all rights under and by virtue of the
homestend exemption hows of the State of THineis.

Other Terms. We do not give up any of our rights
by deluying or fuiling to exercise thear at any tme,
Our rights under the Agreement and this Morgoge
are enmulative. You wilt aliow us to inspect the Pro.
perty on reasonable notice. This shall inchyde the
rizhit to pedonms uny eovitonmental investigation
we deem necessary and w perform any environmen-
! remediation required under covironmental Low,
Any investigation or remedimion wHl be conducted
solely tur our benelit and to protect our inferests,
I any 1erm of this Mongage is found to be 111‘-5,ul
ur unenfireeable, the other terms will siill be in ef-
foct. This Agrecmest may scouse ' revolving crediy”
ws defined in I11. Rev. Stat., Ch. 17, pam. &eﬂi The
revolving credit E hall be governed by and con-
strused in accondance with the Hlinois Fipancial Ser-
vices Duselopment Act, 11, Rev, Suk., Ch. 17, par,
7000, et seq. Upon or at any time ufter the Olin g4
al i complaint to foreclose this morigage, we shall
be catitied to cter upon, ke possession of and
minige the Property and collect rents in person, by
agent or by judiciully sppointed receiver without
notice and belire or after any judicial sale. You ngree
ty puy all of our fiees including attorney’s fees,
receiver's fees und court costs upon the {iling of a
torclosure complaim.
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Print Narne:

STATE OF ILLINOIS }
COUNTY OF Cook ] Michaal C, Lauria,
I__Jean M. Meikel . _, & notary public in und for the above county and state. centify that_a_ bhachelor. .,

penamilly knewn o me to be the same person whose aame is (or are) subscribed e the forepoing isirnnent, uppc;m:d befons mwe this day in person, and acknowledged
—_free and voluntary act for she use wnd purposes

thast_
therein set forth,

he e \-:gm.d .md (}Lll\-‘cﬂ.&. lIIL instrament s his
. ek Lt

day of |

Subseribed Jll(l sworn o before me this . __ 1!

h\ly

1st

L83

e m{_muﬁw___.

i : N
Drafled by Notry Public, A Cook County, Winois
My Comemission Expires: 11"6—93

When reconded, return wo:

DY 0% £ TYSS TTTTE i SCTTNSUMON Tud o+ Ltk A0 v 10000 1 vy B o e s 0 o ) idbiminnin
: _600 N, Peacham Road
Schaumburg, I, 60196
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Print Naie:

STATE OF ILLINOIS

COUNTY QF Cook Michael C, Laurila,

I, Joan M. Melkel .2 notary public in and for the xbove county and state, cedify thal_a_bachelar .
persomally Kot o me te be the same persun whose munie is (or arej subseribed fo the forcgoing instrument, appeared before me this day in persun, and ackstowledged
ot e ... stgned and ddwcn.d lhc instrument as_ . Jhds e und voluntary sl for e use and purposes
therein set lenth. " b B " Subseribed and sworn 1o before me this £ {

JOWiH B, KR day wl July R 3
mmmmnwww
: X *4“%HHNY:?NYK£¢mC&JLe£i_

Dhnfted by: _ . Nmmy Pul)lu.. ) S . (‘numy, Hiinois
_.Jonn M. Meikel = 233 . e My Cummission l’.xpuw. 11-6-93

When reconled, relarn o

B e e L LY u-:mm_ﬂ "4t

_Cﬂnsumez_bmn_.upnau.ons.lhind._umn__..__
NOD HI2991 193 ..ﬁQQMlﬁﬂQhﬂLRD&d
Schaumburg, IL 60196

DEPT-H1 RECORD M $25.56 §

080 TRew T316 67/24/93 10.33.00
WM b WP B-57H082

COOK COUNTY RECIRDER
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Unit "17-8-3" fn De) Lago Vi11as Condominium as Jelineated an Survey of .
certain parts of the tast Half of the South Last Quarter of Section 14,
Yownship 41 North, Range 10 Eost of the Third Principal Meridian, (hsreinn‘
referred to as *farcel™}, which survey is attached as Exhibit "A” to
Oeclaration of Condominium made by LaSalle Maticnal Bank,

a Netiomal
Banking Associatian, 35 Trustee under Truxt Agreement dated October 6,
1970 and known as Trust Humber 41360 recordec 1n the Offfce of the .
Recorder of Deeds of Cook County, I11inois, as Jocument 22385436 as

amended from time to time; together with its undivided percentagc {nterest
in said Parcel [excepting from said Parcel all the procrty and space

enrising 211 the Units therenf ar decined and st forth 1z 5243 en! Varat
aie Servey) all in Cack County, I1itrois,

Michael C. Lauria
504 Del Lago Dr.
Schaumburg, IL 60173

P.1.N. 07 14 403 007 1099
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