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 HARVEY
& FMC# 5811854
Mortgage Corp. s,
11800 South 75th Aveous, 2nd Floor 9
Pulcs Heigitts, Hlinois 60463 V.y>

[Space Above This Line For Recording Data)

FHA Case No.
State of Illinocls MORTGAGE 131:7179399 729

THIS MORTGAGE ("Security Instrument”) is made on JULY 28, 1993. The Mortgagor is LOUIS M. HARVEY and LYDIA
HARVEY, HIS WIFE ("Borrower"). This Security Instrument is given to FLEET MORTGAGE CORF., which is organized and
existing under the Jaws of THE STATE OF RHODE (SLAND, and whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WJ.CUNSIN 53224 ("Lender®). Borrower owes Lender the principal sum of ONE HUNDRED EIGHT THOUSAND
EIGHT HUNDRED St ENTY-ONE AND 08/t00ths Dollars (U.S.$10%,871.00). This debt is svidenced by Borrower's note dated the
same date as this Sccuricy Instrument ("Note"), which provides for monthly paymeats, with the full debt, if not paid carlier, due
and payable on AUGUST Y, 2823, This Security Instrument secures to Londor: (a) the repayment of the debl evidenced by the Note,
with interost, and all reiw.ls. extensions and modifications; (b) the payment of all other sums, with interest, advanced under
paragreph & to protect the (exrity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument .nd the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located ia COOK County, 1Hinois:

LOT 7 IN WILLOWEBROOK ESTATES, PZING A SUBDIVISION OF PART OF THE
SOUTHRAST 1/4 OF THE NORTHWEST U/, €« SECTION 22, TOWNSHIF 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MELSDIA™. IN COOK COUNTY, ILLINOIS.

TAX NO. 29-22-109-006 VOL. 214
DERT-51 SEtﬁﬁfﬁﬁGS v $31.56
Ta&011  TRAH D737 47/26/53 3153100
10145 & R EI-RNPELHETY7

FORYE SOLTY QO SRhRCn
M UL L L ERUSH

833579457

which has the address of 326 EAST 165TH PLACE, SOUTH HOLLAND (Street, Cityl .

- Minois 68473 [Zip Code)  {"Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and o'l casements, rights, appuriepances,
rents, royaities, mineral, oil and gas rights and profits, water rights snd stock and all fixturrs Sow or hereafter a part of the
property. All replacements and additions shall also be caversd by this Security Instrument. All'of the foregoing is referred to in (D
this Security Instrumeat as the *Property.* &

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thr right to mortgage, grant ?g
and convey the Property and that the Property is unencumbered, excopt for encumbrances of record. Boimvy:cr warmnts and willa
defend generally the title to the Property against all claima and demands, subject to any encumbrances of recont, ‘_3

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and Iate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment, together
with the principal and intercst as set forth in the Note and any late charges, an installment of any (a) taxes and special asssssments
levied or 1o be lovied against the Property, (b) leasehold paymeats or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (s), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by -*
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated smounts. The full =3
annual amount for each item shali be accumulated by Lender within a period eading one month before an item would become
delinquent. Lander shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquoant.

If at any time the total of the paymenis held by Leader for items (a), (b), and (c), together wilh the future monthly payments for
such itema payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
peyments required to pay such itoms when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the '

item bacomes due.
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UNQOFEFICIAL CORY, . mam.
LY V’ -
As used ia this Security Instrument. "Secretary™ means the Secretary of Housing and Urban Development or his or her designee.
In soy yesr in which the Londer must pay s mortgage insurance premium {0 the Secretary, each monthly payment shall also include
sither: (i) an installment of the snnual mortguge insurance premium to be paid by Lender to the Sccretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security Instrument is held by the Secretary. Each monthly instsliment of the
mortgage insurance premuium shall be in an amount sufficient to accumuiate the full anrual mortgage insurance premium with
Londer one month prior to the date the full annusl mortgage insurance premium is due to the Secretary, or if this Security
Instrument is beld by the Secretary, each monthly charge shall be in an amount squal 1o one-twelfth of one-half percent of the

ouistanding principal balance due on the Note.

If Borrower tenders 10 Lender the full payment of ail sums secured by this Security Instrument, Borrower's account shall be
credited with the belance semaining for all instaliments for itema (a), (b), and (c) and any mortgsge insuirance premium instaliment
that Lender hes not become obligaied to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immedistely prioe $o a foreclosurs sale of the Property or its acquisition by Lender, Borrower's account shali be credited with any
balance remaining for all instalimeats for items (2), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 apd 2 shall be spplied by Lender as follows:

First, o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instoad
of the monthly mortgage insurance pramium;

Second, to sny taxes, special asscssments, lessshold payments or ground reats, snd fire, flood and other hazard insurance
premiums, as require;

Third, to interes: o under the Nots;

Fourth, to suxxetize?’on of the principal of the Note;

Fifth, to late charges (e vader the Note.

4. Fire, Flood and CA%. Fazard Insurence. Borrower shsll insure ail improvements on the Property, whether now in
existance or subsequontly oricicd. against any bazands, casualties, and coutingencies, including fire, for which Lender requires
insurance. This insursnce shall ‘oe oaintained in the amounta and for the periods that Lender requires. Porrower shall also insure
all improvements on the Property, ivhsther now in existence or subsequently erccted, against loss by Rloeds fo the extent required
by the Secrotary. All insurance shail oe carried with companics approved by Lender. The insurance policies and any renowals shall
be heid by Lender and shail include loss [ayh> clauses in favor of, and in a form acceptable to, Lender.

In the ovent of loss, Borrower shall give Lendsimmediate notice by mail. Lender may make proof of foss if not made promptly
by Borrower. Each insurance company conc:new is bereby authorized and directad to make payment for such loss directly to
Leader, instead of to Borrowor and to Lender jolatly. Al or any part of the insurance proceeds may be applied by Leader, at its
option, sither (a) (0 the reduction of the indebtxincar wwder the Nots and this Security Instrument, firat to any delinquent amounts
applied in the order in peragraph 3. and then to r:orayment of principal, or (b) 1o the restoration or repair of the damaged
Proporty. Any application of the proceeds ta the principal shall not extend or postpone the duc date of the monihly payments which
sre referred to i paragraph 2, or change the amount of such jsaynyeats. Any excess insurance proceeds over an amount required to
pay all oustanding indeblodness under the Note and this Security 1~strument shall be paid o the entity legally entitled thereto.

In the evant of foreclosure of this Security Instrument or other i-a7sfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in fir= shall puss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Zrmperty; Borrower's Loan Application; Leaseholds,
Borrowes ghall occupy, establish, and use the Property as Borrower's pricipal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, uniess the Secretary determines this requirement will cause \wdus hardship for Borrower, or unless extenuating
circumstunces exist which are beyond Borrower's coatrol. Borrower shall noti’y Ienders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage oc substantially change the Fioperty or allow the Property to deteriorate,

 ressomable wear and tear exceptsd. Lender may inspect the Property if the Propurty is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandened Property. Barrower shall afso be in

default if Borrower, during the loan application process, gave materiaily false or izaccurate infurmation or stalements to Lender (or
failed 10 provide Lender with any wmsferial information) in connection with the loan evidences) o) the Note, including, but not
Limited t0, representations concerning Borrower's occupancy of the Property as a principal resider ce. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titie $4 1*c Property, the leasehold
and foe title shall ot be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in ihe Property. Borrower shali ;s; all governmental or
municipat charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligativas on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts ovidencing these paymeats. 8

¥ Borrower fails {0 make these payments or the payments required by paragraph 2, or fuils (o porform any other covenants u&‘;
agroements contsined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in thgd
Proporty (such ss a proceeding in bankruptcy, for condemnation or to saforce laws or regulations}, then Lender may do and
whataver is necessary to protect the valus of the Property and Leader's rights in the Property, including payment of taxes, huz:%
insurance and other itemns mentionod in pamagraph 2.

Any amounts disbursed by Lender under this parsgraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursemeat, at the Note rate, and at the option of Lender,
shall be immediatoly due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
coedemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
instrumiont. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided in peragraph 3, and then to prepayment of principal. Axny application of
the proceeds to the principal shall not extend or postpone the dus date of the monthly payments, which are referred 1o in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay ali outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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&Mm-lyennauﬁ.ndm by the Secretsry. ™
9, Groyads for Accelerntion of Debt.

(n) Defamit. Lender may, oxcept as limited by regulstions issued by the Secretary in the case of payment defaults, require
immedicte paymeont in full of all sums secured by this Security Instrument if:
(i) Bosrower defsults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the noxt monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contzined in this Security
Instrumant.
() Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrotary, require inunediats payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beaeficial interest in a trust owning all or part of the Property, is sold or otherwise
transferved (other than by devise or deacent) by the Borrower, and
(ii) The Property is not occupied by the puschaser or gramtee as his or her principal residence, or the purchaser or
granive does #a occupy the Property but his or her credit has not boon approved in accondance with the requirements of
the Secrelary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment i full, but Lender does not
require such aywments, Lender does not waive iis rights with respect to subsequent ovents.

(d) Regulations > HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the caso of peyren defauits to require immediate payment in full and forecloss if not paid. This Security Instrument does
not suthorize acoelrsiva or foreclosurs if not permitted by regulations of the Secretary.

(&) Mortgage Not Jvax:d. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance upier the National Housing Act within 68 days from the date hereof, Lender may, at its option and
notwithstanding anything i4 jmmgraph 9, require immediats psyment ia full of all sums secured by this Security
Instrument. A written staic_ant of any authorized ageat of the Secretary dated subsequent to 60 days from the date hereof,
declining to insurs this Security listrument and the Note secured thereby, shall be decmed conclusive proof of such
inaligibility. Notwithetanding the frregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dus to Leader’s failurs to remit a mortgage insurmnce premium to the Secretary.

10. Reinstatement. Borrower has a right W < reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under ‘.e-Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Int-araeat, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent the!’ are obligations of Borrower under this Security [nstrument, foreclosure
costs and reaspnsble and customary attorneys’ fees and oypemios properly associated with ihe foreclosure proceeding. Upon
reinsiatomont by Borrower, this Security Instrument and the oblisations that it secures shall remain in offect as if Lender had oot
required immediate paymest in full. However, Lender is not rejnired to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings withia two years immediately preceding the commencemert of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclorare on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instruioran.

11. Borrower Not Released; Forbearance By Lender Not a Waivze. Extansion of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lende " to | ay successor in interest of Borrower shall not
operste 0 rolease the liability of the original Barrower or Borrower's succecso: in interest. Lender shall not be required to
commence proovedings agsinst any successor in interest or refuse to extend time for pa'meat or otherwise modify amortization of
the sums secursd by this Security Instrument by reason of any demand made by the ong:ns’ Borrower or Borrower’s successors in

. interest. Any forbearsnce by Lender in exercising any right or remedy shall not be & waivir or Or preclude the exercise of any right

or remedy.

. 12. Successors and Assigne Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreeraents shall be joint and several. Any Borrower who co-signs this Secrial, lastrument but does not
execute the Note: (w) is co-signing this Security Instrument only to mortgage, grant and convey that Lomower's interest in the
Property under the termw of this Security Instrument; (b) is not personally obligated to pay the sums sec:ced by this Security
Instrument; and (c) agroes that Leader and any other Borrower may agres to exiend, modify, forbear or make &y accommodations
with regard to the terms of this Security Instrumeat or the Note without that Borrower's conseat.

13. Notices, Any notics to Borrower provided for in this Secusity Instrument shall be given by delivering it or by mailing it by
first class mmi! unless applicable law requires use of another method. The notice shal! be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated berein or any wddress Lender designates by notice to Borrower. Any notice provided for in this Security instrurent shall be
deomed 1o have been given to Borrower or Londer when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is incated. In the eveat that zny provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confict shall not affect other provisions of this Security Instrumeat or the Note which can be given effect
without the conflicting prov.vion. To this end the provisioas of this Security Instrument and the Note are declared to be severable.

15, Rorvower's Copy. Borro .~ shall be given one conformed copy of this Security instrument.

16. Amsigmmment of Rents. Borrover unconditionally assigas and transfers to Lender all the rents and revenues of the Property.
Borrowar authorizes Leader or Lende 's sgents to collect the rents and revenues and hereby directs each tenant of the Property to
pey the routs to Lender or Lender's age us. However, prior to Lender's notice to Borrower of Borrower's breach of any covenaat
or agroement in the Socurity Instrument, Borrower zhall collect and recsive ali rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. Thix: ssignment of ronts constitules an absolute assignment and not an assignment for additional

security only.
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Jf Lender gives notice of breach to Borrower: (s) all rents received by Borrower shall be held by Borrower as trustee for benefit

of Leader oaly, to0 be applied to the sums secured by the Security Instrument; (b} Lender shal] be entitled to collect and receive all

of the romts of the Property; and {c) ench tenant of the Property shall pay al! renis due and unpaid to Lender or L »nder’s agont on
Lendes*s written domand to the tenant.
Borrower bas not executed any prior sssignment of the reats and has not and will not perform any act that would prevent Lender

from execcising its rights under this paragnraph 16.

Lopder shall not be required to enter upon, take controf of or maintsin the Property before or after giving notice of breach to
Bostower. However, Lender or a judicially appointed receiver may do s at any time there is a breach. Any application of rents
shall not cure oc waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall torminate when the dobt secured by the Security Instrument is paid in full.

- NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires anmediate payment in full under puragraph 9, Lender may foreciose this
Secnrity Instrumsent by judicial proceeding. Lender shall be entitled te collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument

charge to Br acwes. Borrower shall pay any recordation costs.

19. Waiver of How alead. Borrower waives all right of homestead exemption in the Property.

20. Riders 4o this Secvw 4 Instrument. If one or more riders are executsd by Borrower and recarded together with this Security
Instrument, the covenantr of each such rider shall be incorporated into and sheil amend and supploment the covenants and
agreements of this Security Ins 1.vnent as if the rider(s) were a part of this Security Instruument.

[Check spplicable box(es)]
[J Condominium Rider I Graduated Payment Rider 3 Other - Adjustable Rate Rider
I Planned Unit Development Ridor CJGrowing Bquity Rider

BY SIGNING BELOW, Bormower sccipts s~d agrees to the terms countained in this Security Instrument and in any rider(s)

executed by Bosrower and rucocded with it
Witneues
%ﬁ Ve o

f.OUIS M. HARVEY /4 -Borrower

(Seal) -

e W e
1L , & Notary Public in and tur aicd counly and state do hereby certify that

. LOWIS M. HARVEY and LYDIAIBARVEY, HIS WIFE, personally known to me to be the e person{s) whose name(s) subscribed

to tho foregoing/ , appeared before me this day in person, mdncknowledgedthm e an '*%__sxgnedanddelweredlbemd

instrument as ﬁaelndvolmm-ct,forlhoummdpmpom
Givea undor my hand and official peal, this ___A( .d\nirj

My Commission Expires:

“QFFICIAL SEAL"
LYNDA S, BUMSTEAD

':ﬂlgry P:Jblic, State of lllinais
‘This Instrument was prepared by: y Commission Expires 11/14[95
GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.

LSbeLSeg

11800 SOUTH 73TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINCIS 60463

PHA Nlinols Morigage - 2/91
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FHA Case No.
ADJUSTABLFE RATE RIDER 131:7179399 729

FMC# 5811854

THIS ADJUSTABLE RATE RIDER is made this 21ST day of JULY, 1993, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Deed ("Security
Instrument”) of the same date given by the undersigned ("Borrower") o secure Borrower’s Note ("Note") to
FLEET MORTGAGE CORP, (the "Leader™) of the same date and covering the property described in the

Secarity Instrument and located at:

32 EAST 165TH PLACE, SOUTH HOLLAND, ILLINOIS 60473
[Propenty Address]

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST RATE
AND 7THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTYAET RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRO’ 7R MUST PAY.

ADDITIONAJ. ¢ OVENANTS, In addition (o the covenants end sgreements made in the Security
Instcument, Porrower v Lender further covenant and agree as follows:

INTEREST RATE ANJD '#AONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may chivnze on the first day of OCTOBER, 1994, and on that day of each succeeding

yeur. "Change Date”™ ineans each date o whick the interest rate could change.

{B) The Index
Beginning with the first Change Dat;, hr interest rate will be based on an Index. "Index™ means the

weekly average yield on United States Treaiucy Securities adjusted to a coustant maturity of one year, as
made available by the Federal Reserve Bosrd. “Cvirent Index” means the most recent Index figure available
30 days before the Chaage Dateo. If the Inlex (as lefined above) is no longer available, Lender will use as a
now Index any Index prescribed by the Secretary. As vied in this Rider, *Secretary means the Secretary of
Housing and Urban Deveiopment or his or her desiine..” Lender will give Borrower notice of the new

Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inte'est rate by adding a margin of TWO

peroentage point(s) (2.00%) to the Cunent Index and rounding the Zom to the nearest one-eighth of one
petoentage point (0.125%). Subject to the Limits stated in paragraph (D) o! this Rider, this rounded amount
will be the new interest rate uatil the next Change Date.

(D) Linits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage peirc (1.0%) on aay single

Change Date. The interest rate will never be more than five percentage poiats (5.0%) Lire< or Jower than
the initial intcrest rate.

{E) Calculation of Payment Change
if the intecest rate changes on s Change Date, Lender will calculate the amount of moathly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the uppaid principal balance which would be owed on the Change Date if there had been no default in
pavm=at on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new wmoathly payment of principal and interest.

(F) Notice of Changes
Laoder will give notice 1o Borrower of any change in the interest rate and monthiy payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
mouthly payment amount, (vi) the Currest Index and the date it was published, (vii) the method of
calcuiating the change In monthly payment amount, and (viii) any other information which may be required
by Iaw from time to time.

FHA Multistate ARM Rider - 2/91
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FHA Case # 131:7179399-129

1G) Effuctive Date of Changes

A Dew interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shail make a payment in the new moathly amount beginning on the
first payment date which occurs at jeast 25 days efter Leader has given Borrower the notice of changes
required by pamagraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculated in accordance with paragraph (E) of this Rider for any payment date
occmring less then 25 days afler Lender has gives the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrense and Borrower made any monthly paymeat amounts exceeding the payment amount which
shoald have been stated in a timely notice, then Borrower has the option to either (i) demand the return to
Bormwer of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should bave been stabed in a timely notice), or (ii) request that any excess payment, with interest thereon at
the Note rate, be appiled as payment of principal. Lender’s obligation to retumn any excess payment with
intorest om demand is ot assignable even if the Note is otherwise assigned before the demand for return is

mads.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants coutained ig this
Adjustsble Rate xiot.

(SEAL) (SEAL)
Porvowsr L A HARVEY -Borrower
ASEAL) (SEAL)
& ———ar -Borrowes

{Space Belovw This Line Rese ve | for Acknowledgement}

Page2of2 FHA Multistate ARM Rider - 2/91
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